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Venture Capital 51,678,254.82 56.95%  

Private Credit 26,831,332.72 29.56%  

Private Equity 12,240,343.00 13.49%. 
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TOTAL 90,749,930.54 100.00% 

!

!
!"#$%&'!%()*+%,-.-/%!/012/3%$4%&561)766%'787390:7)2%!9:0/);%

#9<2=9319%>/35/219)!"#!$%!&'()!*+,!-+-.$
$ $ $ !"#$

!"#$%&'()*"+#%&,'&-.) /$%%".#() 0&#1"%) 23%1"')435$")
673+"8)

!"#$%&'()"'*#&( ( ( (
Bglp Llc -bruno Wine 13% 12/04/2027 Loan Private USD BGLP 300,000.00 
Black Dog Horticulture 13% 06/04/2026 Private USD BDHT 20,000.00 
Digital Self Inc 20% 05/20/2025 USD DIGITAL_CP1 180,000.00 
Dmvi Promissory Note 0% 12/31/2027 USD DMVI_NOTE 120,000.00 
H Bar C Co. 13% 10/02/2026 Private USD HBARC 1,500,000.00 

Medical Investment Solutions LLLP USD MIS_PVT 20,361,332.72 
Mostest Inc_safe USD MOSTEST_SAFE 300,000.00 
Nix Inc_series A-1 Preferred Stock USD NIX_PFD 250,000.00 
Optifuel Systems Llc 12% 09/07/27 Private USD OPTI_PVT3 1,450,000.00 
Shipsi Technology Holdings Inc_safe USD SHIPSI_SAFE 350,000.00 
Starbuck Jax Llc 14% 12/30/26 Private USD STARBUCKJAX 750,000.00 
Starbucks Saint Llc 14% 10/02/2026 Private USD STARBUCKSSAINT 750,000.00 
Tastemaker Food Products Inc 13% 06/15/2028 USD TASTE_PVT3 250,000.00 
Ternwheel Inc_SAFE USD TERM_SAFE 250,000.00 

! !97)0:0;<) ) =>?@AB?AA=CD=)
!"#$%&'('+,#&-% $ $ !!

Edelweiss - 30% (priority Preferred Return Of Capital)pvt USD EDELWEISS_PVT 288,000.00 
Great Southern Copackers Priority Preferred Equity USD GREAT_PVT 5,902,500.00 

National Restaurant Brands LLLP USD NATIONAL_PVT 5,825,639.00 
Starbucks Jax Llc (warrant) USD STARBUCKSJAX_PVT 88,789.00 
Starbucks Saint Llc (warrant 3% Equity) USD STARBUCKSSAINT_PVT 135,415.00 

! !97)0:0;<) ) B=?=EF?AEACFF)
$'.&,"'()%!#&%/% $ $ !!

3ICE Enterprises Inc 3% Equity USD 3ICE_PVT 608,902.80 
3ice Enterprises Inc Put/call Option USD 3ICE_PVT1 1,030,000.00 
Accidental Entmt 5% Equity USD ACCIDENTAL_PVT 251,906.00 
Accidental Entmt Put/call USD ACCIDENTAL_PVT2 230,000.00 
Accorai 3% USD ACCORAI_PVT 273,106.00 
Accorai Put/call USD ACCORAI_PVT1 335,000.00 
Ai Nexus Inc. - Mia Health 3% Equity USD AI_PVT 681,673.38 
Ai Nexus Inc. - Mia Health Put/call Option USD AI_PVT1 340,000.00 

Arrive Holdings Llc 5% Equity USD ARRIVE_PVT 622,218.60 
Arrive Holdings Llc Put/call Option USD ARRIVE_PVT1 145,000.00 
Attic Space 5% Equity USD ATTIC_PVT 292,220.00 
Attic Space Llc USD ATTIC_PVT 25,000.00 
Attic Space Put/call USD ATTIC_PVT2 95,000.00 
BGLP LLC -Bruno Wine 3% Equity USD BGLP_PVT 275,966.72 
Bglp Llc -bruno Wine Put/call Option USD BGLP_PVT1 190,000.00 
BioPollen Solutions Inc 5% Equity USD BIOPOLLEN_PVT 181,532.00 
BioPollen Solutions Inc. Put/call USD BIOPOLLEN_PVT2 295,000.00 
Black Dog Horticulture Technologies & Consulting Inc 5% Equi USD BLACK_PVT 98,733.23 
Black Dog Horticulture Technologies & Consulting Inc Put/cal USD BLACK_PVT1 270,000.00 
Capsure Marketing Llc 5% Equity USD CAPSURE_PVT 118,748.76 

Capsure Marketing Llc Put/call Option USD CAPSURE_PVT 240,000.00 
Captiva Spirits Inc - 2nd equity Investment USD CAPTIVASPIRITS_PVT3 50,000.00 
Captiva Spirits Inc 5% Equity USD CAPTIVASPIRITS_PVT 491,923.00 
Captiva Spirits Inc Put/call USD CAPTIVASPIRITS_PVT2 292,500.00 
Certus Core Inc. 3% Equity USD CERTUS_PVT 359,863.77 
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Certus Core Inc. Put/call Option USD CERTUS_PVT1 400,000.00 

Cosmo Aesthetics 5% USD COSMOAESTHETICS_PVT 812,000.00 
Cosmo Aesthetics Put/call USD COSMOAESTHETICS_PVT2 290,000.00 
Curievision Inc – 2nd investment USD CURIEVISION_PVT2 50,000.00 
Curievision Inc 4% Equity USD CURIEVISION_PVT 767,034.00 
Curievision Inc Put/call USD CURIEVISION_PVT1 292,500.00 
Dayglow Llc 5% Equity USD DAYGLOW_PVT 155,892.00 
Dayglow Llc Put/call USD DAYGLOW_PVT1 240,000.00 
Dayglow Llc_amendment And Waiver Agreement USD DAYGLOW_PVT 250,000.00 
Dmvi Class A Membership Units USD DMVI_PVT1 336,000.00 
Docklyne Llc 5% Equity USD DOCK_PVT 529,564.00 
Docklyne Llc Put/call Option USD DOCK_PVT1 172,500.00 
Flora Coatings Inc 5% Equity USD FLORA_PVT 100,000.00 

Flora Coatings Inc Put/call Option USD FLORA_PVT2 100,000.00 
Florida Ortho 15% Equity USD FLORIDA_PVT 337,649.00 
Florida Ortho Put Option USD FLORIDA_PVT2 180,000.00 
Gate Escape. 5% Equity USD GATE_PVT 588,173.09 
Gate Escape. Put/call Option USD GATE_PVT1 270,000.00 
Global Inspections Group Inc – 2nd equity Investment USD GLOBAL_PVT2 50,000.00 
Global Inspections Group Inc 5% Equity USD GLOBAL_PVT 148,827.00 
Global Inspections Group Inc Put/call USD GLOBAL_PVT1 172,500.00 
Grandstand Inc 4% Equity USD GRANDSTAND_PVT 526,512.70 
Grandstand Inc Put/call Option USD GRANDSTAND_PVT 240,000.00 
Greenway Wld Solut 12.5% Equity USD GREENWAY_PVT 250,000.00 
H Bar C Co 5% Equity USD H BAR C_PVT 750,000.00 

Halt Enterprises Inc. 5% Equity USD HALT_PVT 990,410.77 
Halt Enterprises Inc. Put/call Option USD HALT_PVT1 230,000.00 
Hegg Foods 5% Equity USD HEGG_PVT 84,470.00 
Hegg Foods Put Call USD HEGG_PVT1 232,500.00 
Houser Technology Inc. 5% Equity USD HOUSER_PVT 374,079.49 
Houser Technology Inc. Put/call Option USD HOUSER_PVT1 270,000.00 
Huros Pte Ltd 5% Equity USD HUROS_PVT 275,437.00 
Huros Pte Ltd Put/call USD HUROS_PVT1 92,500.00 
Lawfi Inc. 4% Equity USD LAWFI_PVT 1,087,327.00 
Lawfi Inc. Put/call USD LAWFI_PVT1 400,000.00 
Listella Inc. 5% Equity USD LISTELLA_PVT 532,816.00 
Listella Put/call USD LISTELLA_PVT1 175,000.00 

Lumi Labs Inc 5% Equity USD LUMI_PVT 591,384.45 
Lumi Labs Inc Put/call Option USD LUMI_PVT1 270,000.00 
Mammoth Nation 5% Equity USD MAMMOTH_PVT 2,856,657.42 
Mammoth Nation Put/call Option USD MAMMOTH_PVT1 700,000.00 
Matteo Usa Llc 5% Equity USD MATTEO_PVT 341,937.00 
Matteo Usa Put/call USD MATTEO_PVT1 95,000.00 
Mbp Outdoor Ventures Usa Inc. 5% Equity (arvie) USD MBP_PVT 382,536.80 
Mbp Outdoor Ventures Usa Inc. Put/call Option (arvie) USD MBP_PVT1 100,000.00 
Method Gaming Limited 3.5% Equity USD METHOD_PVT 93,235.04 
Method Gaming Limited Put/call Option USD METHOD_PVT1 70,000.00 
Mostest Inc 5% Equity USD MOSTEST_PVT 671,750.20 
Mostest Inc Put/call Option USD MOSTEST_PVT1 190,000.00 

Navisavi Inc – 2nd investment Priority Preferred USD NAVI_PVT2 250,000.00 
Navisavi Inc 5% Equity USD NAVI_PVT 94,774.00 
Navisavi Inc Put/call USD NAVI_PVT1 132,500.00 
Nestre Health And Performance Inc. – 2nd investment USD NESTRE_PVT 500,000.00 
Nestre Health And Performance Inc. 5% Equity USD NESTRE_PVT1 837,032.00 
Nestre Health And Performance Inc. Put/call USD NESTRE_PVT2 198,000.00 
Nila Technology Ltd 3% Equity USD NILA_PVT 236,461.00 
Nila Technology Ltd Put/call USD NILA_PVT1 78,500.00 
Nix Inc 3% Equity USD NIX_PVT 1,432,600.69 
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Nix Inc Put/call Option USD NIX_PVT1 250,000.00 

Nutritone Corp 4% Equity USD NUTRI_PVT 121,954.37 
Nutritone Corp Put/call Option USD NUTRI_PVT1 100,000.00 
Opengrid Technologies Co. 5% Equity USD OPENGRID_PVT 50,000.00 
Opengrid Technologies Co. Put/call Option USD OPENGRID_PVT 100,000.00 
Optifuel Systems Llc Class A Membership Units USD OPTI_PVT 511,163.00 
Optifuel Systems Llc Class B Membership Units USD OPTI_PVT1 2,576,870.00 
Optifuel Systems Put/call USD OPTIFUEL_PVT1 276,500.00 
Persimmons Inc. 3% Equity USD PERSIMMONS_PVT 2,161,481.79 
Persimmons Inc. Put/call Option USD PERSIMMONS_PVT 600,000.00 
Plainsight Inc 5% Equity USD PLAIN_PVT 165,016.00 
Plainsight Inc.put/call Option USD PLAIN_PVT1 96,250.00 
Plato Technologies Put/call USD PLATO_PVT 200,000.00 

Plato Technology 5% Equity USD PLATO_PVT1 686,363.00 
Pro Sport Dev Ctr 5% Equity USD PROSPORT_PVT 571,967.00 
Pro Sport Dev Ctr Put/call USD PROSPORT_PVT1 400,000.00 
Prohawk Technology Inc.  Equity USD PROHAWK_PVT 162,000.00 
Provation Life 5% Equity USD PROVATION_PVT 157,509.00 
Provation Life Put/call USD PROVATION_PVT1 135,000.00 
Revival Tea Company Inc 3% Equity USD REVIVAL_PVT 68,553.00 
Revival Tea Company Inc Put/call Option USD REVIVAL_PVT1 400,000.00 
Rito Foods Inc 3.5% Equity USD RITO_PVT 175,000.00 
Rito Foods Inc Put/call Option USD RITO_PVT1 145,000.00 
Robo Point Guard Inc. 5% Equity USD ROBO_PVT 424,924.00 
Robo Point Guard Put/call USD ROBO_PVT1 172,500.00 

Sanmellix Laboratories Inc. (beecure) 5% Equity USD SANMELLIX_PVT 210,195.00 
Sanmellix Laboratories Inc. (beecure) Put/call USD SANMELLIX_PVT1 100,000.00 
Sewell Holdings Ltd 5% Equity USD SEWELL_PVT 533,608.00 
Sewell Holdings Ltd Put/call USD SEWELL_PVT1 400,000.00 
Shipsi Technology Inc 5% Equity USD SHIPSI_PVT 450,000.00 
Shipsi Technology Inc Put/call Option USD SHIPSI_PVT1 145,000.00 
Shotboxxx 5% Equity USD SHOTBOXXX_PVT 353,671.00 
Shotboxxx Put/call USD SHOTBOXXX_PVT1 240,000.00 
Simplicapital 5% Equity USD SIMPLICAPITAL_PVT 433,161.00 
Simplicapital Put/call USD SIMPLICAPITAL_PVT1 100,000.00 
Space Dock (orbital Outpost X Inc.) 3.5% Equity USD SPACE_PVT 87,500.00 
Space Dock (orbital Outpost X Inc.) Put/call Option USD SPACE_PVT1 388,000.00 

Squegg Inc. 5% Equity USD SQUEGG_PVT 65,016.00 
Squegg Put/call USD SQUEGG_PVT1 155,000.00 
Swiss Precision Active Inc. 5% Equity USD SWISS_PVT 303,943.00 
Swiss Precision Active Inc. Put/call USD SWISS_PVT1 100,000.00 
Tastemaker Food Products Inc 4% Equity USD TASTE_PVT 345,370.77 
Tastemaker Food Products Inc Put/call Option USD TASTE_PVT1 100,000.00 
Ternwheel Inc 5% Equity USD TERM_PVT 770,136.67 
Ternwheel Inc Put/call Option USD TERM_PVT1 127,000.00 
The Money Factory LLC 5% Equity USD THEMONEY_PVT 640,251.41 
The Money Factory Llc Put/call Option USD THEMONEY_PVT1 490,000.00 
Ur Concierge Services 5% Equity USD UR_PVT 203,011.00 
Ur Consierge Services Put/call USD UR_PVT1 92,500.00 

Vaya Space (rocket Crafters) Eq USD VAYA_PVT 853,328.00 
Western Welder Outfitting 5% Equity USD WESTERN_PVT 706,634.90 
Western Welder Outfitting Put/call Option USD WESTERN_PVT1 400,000.00 
Woddle Baby. 4% Equity USD WODDLE_PVT 640,000.00 
Woddle Baby. Put/call Option USD WODDLE_PVT1 400,000.00 
Wyndo Inc Put/call USD WYNDO_PVT 205,000.00 
Wyndo Inc. 5% Equity USD WYNDO_PVT1 261,522.00 

! !97)0:0;<) ) GB?>D@?=GEC@=)
) ( ( !!
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1$%-/$3'-$2,!28!-#*!72+(.,A`%!%*4'/$-$*%<!?'/$,;!-#*!(*/$21@!-#*!>?7!:.,.;*/!*F(.,1*1!$-%!1$%-/$3'-$2,!
,*-62/E!-#/2';#!-#*!.11$-$2,!28!+%)8*H)#-()$J*K3K*L%)$(MJ*3,)/(-2')$*3)&-$>*;@@-/%J*7!+*N5.-12,>J*)'5*
AK*H)#-()$@!%'(()*+*,-$,;!$-%!*F$%-$,;!/*).-$2,%#$(!6$-#!7>2'*L%)$(M*O)')9%&%'(*77H<!C,A!8**%!(.A.3)*!
3A!-#*!>?7!:.,.;*/!$,!42,,*4-$2,!6$-#!-#*%*!/*).-$2,%#$(%!./*!(.$1!8/2+!-#*!>?7!:.,.;*/`%!+.,.;*+*,-!
8**%!.,1!12!,2-!/*(/*%*,-!.,!.11$-$2,.)!.10$%2/A!8**!2/!288*/$,;!*F(*,%*!32/,*!3A!-#*!72+(.,A!2/!$-%!
&#./*#2)1*/%<!

"#$$%&'&()*%!<-T/%1T#,&!g!A1)&T!

CR!8&$1,)-(S!<&%*U!
"#*!$%%'.,4*!28!-#*!72+(.,A`%!8$,.,4$.)!/*(2/-$,;!82/!-#*!I'./-*/!*,1*1!c',*!]O@!ZOZT!6.%!1*).A*1!1'*!-2!-#*!
-$+$,;!28!8$,.,4$.)!$,82/+.-$2,!/*I'$/*1!8/2+!:*1$4.)!H,0*%-+*,-!&2)'-$2,%!\\\9!PX:H&YR@!.!(2/-82)$2!
$,0*%-+*,-!28!-#*!72+(.,A<!:H&!6.%!$,!-#*!(/24*%%!28!-/.,%$-$2,$,;!-2!.,1!2,32./1$,;!.!,*6!-#$/1D(./-A!8',1!
.1+$,$%-/.-2/@!6#$4#!1*).A*1!-#*!1*)$0*/A!28!4*/-.$,!8$,.,4$.)!.,1!0.)'.-$2,!$,82/+.-$2,!/*I'$/*1!3A!-#*!
72+(.,A`%!V',1!C1+$,$%-/.-2/!-2!42+()*-*!7C9G!>?7!H,4<`%!I'./-*/)A!/*(2/-$,;<!

"#*!1*).A!6.%!.1+$,$%-/.-$0*!$,!,.-'/*!.,1!/*).-*1!-2!-#*!.0.$).3$)$-A!.,1!42+()*-$2,!28!',1*/)A$,;!(2/-82)$2!
$,82/+.-$2,<!e(2,!/*4*$(-!28!-#*!/*I'$/*1!$,82/+.-$2,!8/2+!:H&!.,1!42+()*-$2,!28!-#*!.(()$4.3)*!
.1+$,$%-/.-$0*!/*0$*6@!-#*!72+(.,A`%!V',1!C1+$,$%-/.-2/!42+()*-*1!-#*!c',*!]O@!ZOZT!8$,.,4$.)!/*(2/-$,;!
(.4E.;*<!

:.,.;*+*,-!#.%!%'3%*I'*,-)A!422/1$,.-*1!6$-#!:H&!.,1!$-%!,*6!-#$/1D(./-A!8',1!.1+$,$%-/.-2/!/*;./1$,;!
/*(2/-$,;!-$+*)$,*%@!$,82/+.-$2,!/*I'$/*+*,-%@!.,1!-#*!1*)$0*/A!28!8$,.,4$.)!.,1!0.)'.-$2,!$,82/+.-$2,!
,*4*%%./A!-2!%'((2/-!-#*!72+(.,A`%!I'./-*/)A!/*(2/-$,;!(/24*%%<!"#*!>?7!:.,.;*/!6$))!42,-$,'*!-2!+2,$-2/!
-#*!-$+*)$,*%%!28!$,82/+.-$2,!/*4*$0*1!8/2+!:H&!.%!(./-!28!$-%!2,;2$,;!8$,.,4$.)!/*(2/-$,;!20*/%$;#-<!

]R!<-.-2&(2!+1%-/U!;,*'&^1,c!
C%!(./-!28!-#*!>2./1!28!?$/*4-2/%`!2,;2$,;!;20*/,.,4*!*,#.,4*+*,-%@!-#*!72+(.,A!#.%!4)./$8$*1!$-%!$,-*/,.)!
1$%-/$3'-$2,!(2)$4A!-2!3*--*/!.)$;,!&#./*#2)1*/!*F(*4-.-$2,%!6$-#!-#*!72+(.,A`%!$,42+*D;*,*/.-$2,!(/28$)*@!
)$I'$1$-A!/*I'$/*+*,-%@!-.F.3)*!$,42+*@!.,1!)2,;D-*/+!4.($-.)!%-/.-*;A<!

"#*!72+(.,A!%**E%!-2!+.$,-.$,!.!1$%-/$3'-$2,!(2)$4A!-#.-!3.).,4*%!/*4'//$,;!$,42+*!;*,*/.-$2,!.,1!/*.)$U*1!
$,0*%-+*,-!;.$,%!6$-#!-#*!)$I'$1$-A!.,1!4.($-.)!/*I'$/*+*,-%!28!-#*!72+(.,A!.,1!$-%!(2/-82)$2<!"#*!-$+$,;!.,1!
.+2',-!28!1$%-/$3'-$2,%!./*!1*-*/+$,*1!3A!-#*!72+(.,A`%!2(*/.-$,;!/*%')-%@!$,42+*@!/*.)$U*1!;.$,%@!.0.$).3)*!
)$I'$1$-A@!(2/-82)$2!8',1$,;!/*I'$/*+*,-%@!.,1!2-#*/!8.4-2/%!42,%$1*/*1!/*)*0.,-<!

"#*!72+(.,A`%!?$0$1*,1!W*$,0*%-+*,-!9).,!PX?WH9YR!(/20$1*%!(./-$4$(.-$,;!&#./*#2)1*/%!6$-#!-#*!.3$)$-A!-2!
/*$,0*%-!1$%-/$3'-$2,%!$,!.11$-$2,.)!&#./*%!28!-#*!72+(.,A<!C((/2F$+.-*)A!TO^!28!&#./*#2)1*/!1$%-/$3'-$2,%!
./*!4'//*,-)A!/*$,0*%-*1!-#/2';#!-#*!?WH9@!.))26$,;!(./-$4$(.-$,;!&#./*#2)1*/%!-2!42+(2',1!-#*$/!$,0*%-+*,-!
6#$)*!/*-.$,$,;!4.($-.)!6$-#$,!-#*!72+(.,A!82/!42,-$,'*1!$,0*%-+*,-!.,1!(2/-82)$2!%'((2/-<!

"#*!72+(.,A!$,-*,1%!-2!I'.)$8A!.,,'.))A!82/!-/*.-+*,-!.%!.!/*;').-*1!$,0*%-+*,-!42+(.,A!PXWH7YR!',1*/!
&'34#.(-*/!:!28!-#*!H,-*/,.)!W*0*,'*!721*!.,1@!42,%$%-*,-!6$-#!-#2%*!/*I'$/*+*,-%@!;*,*/.))A!$,-*,1%!-2!
1$%-/$3'-*!20*/!MO^!3'-!+.A!1$%-/$3'-*!%'3%-.,-$.))A!.))!28!$-%!$,0*%-+*,-!42+(.,A!$,42+*!-2!&#./*#2)1*/%<!

"#$%!8/.+*62/E!12*%!,2-!23)$;.-*!-#*!72+(.,A!-2!(.A!.,A!%(*4$8$4!1$%-/$3'-$2,<!C))!1$%-/$3'-$2,%!/*+.$,!
%'35*4-!-2!1*4)./.-$2,!.,1!.((/20.)!(2)$4A!%*-!3A!-#*!>2./1!28!?$/*4-2/%!3.%*1!'(2,!-#*!72+(.,A`%!8$,.,4$.)!
42,1$-$2,@!2(*/.-$,;!(*/82/+.,4*@!-.F.3)*!$,42+*@!)$I'$1$-A@!.,1!4.($-.)!/*I'$/*+*,-%<!

ER!61()-(#-(S!A1)-/&!8&S*,2-(S!+1)&()-*%!8&1,S*(-d*)-1(!
"#*!72+(.,A!$%!*0.)'.-$,;!.!(2-*,-$.)!)2,;D-*/+!%-/.-*;$4!$,$-$.-$0*!$,02)0$,;!-#*!/*2/;.,$U.-$2,!28!7C9G!
>?7!H,4<!$,-2!.!?*).6./*!%-.-'-2/A!-/'%-!%-/'4-'/*@!6#$4#!+.A!%'3%*I'*,-)A!2(*/.-*!.%!.!('3)$4@!,2,D-/.1*1!
>?7<!"#$%!/*0$*6!/*+.$,%!*F()2/.-2/A@!.,1!,2!1*4$%$2,!#.%!3**,!+.1*!3A!-#*!>2./1!28!?$/*4-2/%<!

"#*!(2-*,-$.)!/*2/;.,$U.-$2,!$%!3*$,;!.%%*%%*1!-2!1*-*/+$,*!6#*-#*/!%'4#!.!%-/'4-'/*!42')1!(/20$1*a!
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•! *,#.,4*1!/*;').-2/A!4)./$-Ab!!
•! $+(/20*1!2(*/.-$2,.)!8)*F$3$)$-Ab!!
•! 3/2.1*/!.44*%%!-2!$,0*%-2/!+./E*-%b!.,1!!
•! )2,;D-*/+!%4.).3$)$-A!82/!-#*!72+(.,A`%!$,0*%-+*,-!%-/.-*;A<!!

d2!$++*1$.-*!.4-$2,!$%!*F(*4-*1@!.,1!.,A!8'-'/*!/*2/;.,$U.-$2,!62')1!3*!%'35*4-!-2!>2./1!.((/20.)@!.(()$4.3)*!
/*;').-2/A!/*I'$/*+*,-%@!.,1!.((/2(/$.-*!42++',$4.-$2,!-2!&#./*#2)1*/%<!"#$%!1$%4)2%'/*!$%!(/20$1*1!%2)*)A!-2!
;$0*!.10.,4*!,2-$4*!28!-#*!72+(.,A`%!*0.)'.-$2,!28!.!(2-*,-$.)!8'-'/*!/*2/;.,$U.-$2,!.,1!12*%!,2-!/*(/*%*,-!.!
8$,.)!1*-*/+$,.-$2,!2/!42++$-+*,-!3A!-#*!72+(.,A!-2!(/24**1<!

P")'(-()(-.%*)'5*P")$-()(-.%*0-1/$21",%1*N<2"(*O),8%(*Q-18!

C%!-#*!>?7!:.,.;*/@!6*!42,-$,'2'%)A!*0.)'.-*!-#*!72+(.,A`%!*F(2%'/*!-2!0./$2'%!+./E*-!/$%E%!./$%$,;!8/2+!
$-%!$,0*%-+*,-!.4-$0$-$*%<!7C9G!>?7!H,4<!(/$+./$)A!$,0*%-%!$,!(/$0.-*)A!#*)1!42+(.,$*%!-#/2';#!1*3-!
$,%-/'+*,-%@!%-/'4-'/*1!(/*8*//*1!*I'$-A@!6.//.,-%@!*I'$-A!$,-*/*%-%@!.,1!2-#*/!%-/'4-'/*1!$,0*%-+*,-!(2%$-$2,%<!
"#*%*!$,0*%-+*,-%!./*!;*,*/.))A!$))$I'$1@!,2-!('3)$4)A!-/.1*1@!.,1!%'35*4-!-2!0.)'.-$2,!',4*/-.$,-A<!"#*!
72+(.,A!12*%!,2-!4'//*,-)A!*+()2A!)*0*/.;*@!6#$4#!#*)(%!/*1'4*!*F(2%'/*!-2!4*/-.$,!4.-*;2/$*%!28!8$,.,4$.)!
+./E*-!/$%Eb!#26*0*/@!-#*!,.-'/*!28!-#*!72+(.,A`%!$,0*%-+*,-!%-/.-*;A!,2,*-#*)*%%!%'35*4-%!-#*!>?7!-2!
%*0*/.)!E*A!/$%E!8.4-2/%<!

:'(%,%1(*Q)(%*Q-18!

"#*!72+(.,A`%!(/$0.-*!4/*1$-!$,0*%-+*,-%!3*./!$,-*/*%-!.-!8$F*1!2/!8)2.-$,;!/.-*%@!1*(*,1$,;!2,!-#*!%-/'4-'/*!28!
*.4#!8$,.,4$,;!.;/**+*,-<!7#.,;*%!$,!(/*0.$)$,;!$,-*/*%-!/.-*%!+.A!.88*4-!32-#!-#*!A$*)1!2,!,*6!2/$;$,.-$2,%!
.,1!-#*!8.$/!0.)'*!28!*F$%-$,;!1*3-!$,%-/'+*,-%<!

•! Q-1-'9*-'(%,%1(*,)(%1!+.A!$,4/*.%*!1$%42',-!/.-*%!.(()$*1!-2!8$F*1D/.-*!)2.,%@!-#*/*3A!/*1'4$,;!-#*$/!
8.$/!0.)'*<!!

•! 0%/$-'-'9*-'(%,%1(*,)(%1!+.A!/*1'4*!-#*!A$*)1%!.0.$).3)*!2,!,*6)A!2/$;$,.-*1!-/.,%.4-$2,%@!(./-$4')./)A!
$8!42+(*-$-$0*!+./E*-!42,1$-$2,%!/*I'$/*!-$;#-*/!4/*1$-!%(/*.1%<!!

>*4.'%*!-#*!72+(.,A!12*%!,2-!4'//*,-)A!'-$)$U*!32//26$,;%@!$-!$%!,2-!*F(2%*1!-2!/$%$,;!$,-*/*%-!42%-%!2,!
)*0*/.;*@!6#$4#!#*)(%!+$-$;.-*!20*/.))!$,-*/*%-!/.-*!%*,%$-$0$-A<!

G)$")(-2'*Q-18!

"#*!+.52/$-A!28!-#*!72+(.,A`%!(2/-82)$2!42,%$%-%!28!\*0*)!]!$,0*%-+*,-%@!6#$4#!./*!0.)'*1!'%$,;!',23%*/0.3)*!
$,('-%!.,1!/*I'$/*!%$;,$8$4.,-!5'1;+*,-<!V.$/!0.)'*!+*.%'/*+*,-%!1*(*,1!2,!.!0./$*-A!28!8.4-2/%@!$,4)'1$,;a!

•! 8$,.,4$.)!(*/82/+.,4*!28!',1*/)A$,;!(2/-82)$2!42+(.,$*%b!!
•! 42+(./.3)*!42+(.,A!0.)'.-$2,!+')-$()*%b!!
•! 1$%42',-!/.-*%!.,1!(/25*4-*1!4.%#!8)26%b!!
•! +./E*-!(./-$4$(.,-!.%%'+(-$2,%b!!
•! -*/+%!28!%-/'4-'/*1!*I'$-A@!6.//.,-@!.,1!42,-/.4-'.)!('-K4.))!.//.,;*+*,-%b!.,1!!
•! $,1*(*,1*,-!-#$/1D(./-A!0.)'.-$2,!.,.)A%*%<!!

C%!-#*!>?7!:.,.;*/@!6*!20*/%**!-#*!0.)'.-$2,!(/24*%%!.,1!422/1$,.-*!6$-#!&-.,-2,!9./E!7.($-.)!H,4<@!-#*!
72+(.,A`%!$,1*(*,1*,-!0.)'.-$2,!8$/+<!=#$)*!6*!3*)$*0*!-#*!0.)'.-$2,%!./*!/*.%2,.3)*!.,1!42,%$%-*,-!6$-#!-#*!
72+(.,A`%!*%-.3)$%#*1!0.)'.-$2,!(2)$4$*%!.,1!(/24*1'/*%@!4#.,;*%!$,!',1*/)A$,;!.%%'+(-$2,%!+.A!+.-*/$.))A!
.88*4-!/*(2/-*1!,*-!.%%*-!0.)'*!8/2+!(*/$21!-2!(*/$21<!

H,%5-(*Q-18!

"#*!72+(.,A!$%!*F(2%*1!-2!-#*!/$%E!-#.-!(2/-82)$2!42+(.,$*%!+.A!8.$)!-2!+**-!-#*$/!(.A+*,-!23)$;.-$2,%!2/!
*F(*/$*,4*!2(*/.-$2,.)!2/!8$,.,4$.)!1$%-/*%%<!&'4#!*0*,-%!+.A!/*1'4*!-#*!8.$/!0.)'*!28!1*3-!$,0*%-+*,-%@!$+(.$/!
-#*!42))*4-$2,!28!(/$,4$(.)!2/!$,-*/*%-@!2/!/*I'$/*!/*%-/'4-'/$,;!28!$,0*%-+*,-!-*/+%<!

=*!+2,$-2/!4/*1$-!*F(2%'/*!-#/2';#!8$,.,4$.)!/*(2/-$,;!/*I'$/*+*,-%@!42++',$4.-$2,!6$-#!(2/-82)$2!42+(.,A!
+.,.;*+*,-!-*.+%@!(2/-82)$2!+2,$-2/$,;@!.,1!.4-$0*!$,02)0*+*,-!$,!4.($-.)!%-/'4-'/*!1*4$%$2,%!6#*/*!
.((/2(/$.-*<!

7-B"-5-(>*Q-18!

CONTROLLED VERSION MAINTAINED ONLINE • DOWNLOADED OR PRINTED COPIES MAY NOT BE CURRENT • ALWAYS REFER TO CURRENT OFFERING DOCUMENTS.



15 
!!"#$%&'!($)&*&+%'",--(&*&+%$('''''''''''# # # # # # CAPQ BDC Inc.   #

  

"#*!72+(.,A!$,0*%-%!(/$+./$)A!$,!(/$0.-*)A!,*;2-$.-*1@!$))$I'$1!%*4'/$-$*%!-#.-!;*,*/.))A!4.,,2-!3*!/*.1$)A!%2)1!
2/!*F4#.,;*1!82/!4.%#!.,1!./*!,2-!-/.1*1!2,!('3)$4!+./E*-%<!_F$-!.,1!)$I'$1$-A!%-/.-*;$*%!82/!-#*%*!$,0*%-+*,-%!
+.A!$,4)'1*a!

•! 42,-/.4-'.)!/*1*+(-$2,!2/!/*('/4#.%*!+*4#.,$%+%b!!
•! (2/-82)$2!42+(.,A!/*8$,.,4$,;@!/*4.($-.)$U.-$2,@!2/!%.)*!*0*,-%b!!
•! %-/'4-'/*1!%*4'/$-$*%D3.%*1!1$%-/$3'-$2,!.//.,;*+*,-%b!!
•! (/$0.-*!%*42,1./A!-/.,%.4-$2,%b!2/!!
•! )2,;D-*/+!0.)'*!/*.)$U.-$2,!-#/2';#!*I'$-A!.((/*4$.-$2,<!!

C%!28!c',*!]O@!ZOZT@!-#*!72+(.,A!+.$,-.$,*1!.((/2F$+.-*)A!CDERS*&-$$-2'*-'*/)1M*)'5*/)1M*%B"-.)$%'(1@!
-2;*-#*/!6$-#!/*4'//$,;!4.%#!8)26%!;*,*/.-*1!8/2+!(/$0.-*!4/*1$-!$,-*/*%-!$,42+*!.,1!2-#*/!(2/-82)$2!$,0*%-+*,-!
.4-$0$-A<!?'/$,;!-#*!%*42,1!I'./-*/@!-#*!72+(.,A!*F(*/$*,4*1!.!(%&#2,),>*-&<)$)'/%*<%(4%%'*-'/,%)1%5*
/)#-()$*)$$2/)(-2'*5%&)'5*@,2&*'%4*)'5*%T-1(-'9*#2,(@2$-2*/2&#)'-%1*)'5*$24%,*$%.%$1*2@*'%4*/)#-()$*
/2'(,-<"(-2'1*@,2&*!M),%M2$5%,1<!=#$)*!+.,.;*+*,-!3*)$*0*%!-#*!72+(.,A!+.$,-.$,%!.1*I'.-*!)$I'$1$-A!-2!
%'((2/-!$-%!4'//*,-!2(*/.-$,;!/*I'$/*+*,-%@!-#$%!-*+(2/./A!$+3.).,4*!#.%!/*I'$/*1!-#*!>?7!:.,.;*/!-2!+2/*!
%*)*4-$0*)A!(/$2/$-$U*!-#*!-$+$,;!.,1!.))24.-$2,!28!.0.$).3)*!4.($-.)!.+2,;!(2/-82)$2!$,0*%-+*,-!2((2/-',$-$*%@!
&#./*#2)1*/!1$%-/$3'-$2,%@!.,1!2-#*/!72+(.,A!/*I'$/*+*,-%<!

H,!/*%(2,%*@!-#*!>?7!:.,.;*/!*F(.,1*1!-#*!72+(.,A`%!,.-$2,.)!1$%-/$3'-$2,!4.(.3$)$-$*%!-#/2';#!-#*!.11$-$2,!
28!+%)8*H)#-()$J*K3K*L%)$(MJ*3,)/(-2')$*3)&-$>*;@@-/%J*7!+*N5.-12,>J*)'5*AK*H)#-()$@!%'(()*+*,-$,;!
-#*!72+(.,A`%!*F$%-$,;!/*).-$2,%#$(!6$-#!7>2'*L%)$(M*O)')9%&%'(<!:.,.;*+*,-!3*)$*0*%!-#*!*F(.,1*1!
1$%-/$3'-$2,!,*-62/E!%#2')1!(/20$1*!-#*!72+(.,A!6$-#!;/*.-*/!.44*%%!-2!(/2%(*4-$0*!$,0*%-2/%!.,1!8$,.,4$.)!
$,-*/+*1$./$*%!.%!-#*!72+(.,A!42,-$,'*%!-2!%4.)*!$-%!$,0*%-+*,-!().-82/+<!"#*!-$+$,;!.,1!.+2',-!28!8'-'/*!
4.($-.)!42,-/$3'-$2,%@!#26*0*/@!4.,,2-!3*!.%%'/*1<<!

H,0*%-2/%!%#2')1!*F(*4-!)$+$-*1!%#2/-D-*/+!)$I'$1$-A!8/2+!(2/-82)$2!.%%*-!%.)*%!1'*!-2!-#*!)2,;D1'/.-$2,!.,1!
(/$0.-*!,.-'/*!28!+.,A!28!-#*!72+(.,A`%!$,0*%-+*,-%<!C442/1$,;)A@!-#*!>?7!:.,.;*/!$,-*,1%!-2!42,-$,'*!
+.$,-.$,$,;!1$%4$()$,*1!)$I'$1$-A!.,1!4.($-.)D.))24.-$2,!(/.4-$4*%!6#$)*!3.).,4$,;!.0.$).3)*!4.($-.)!.;.$,%-!
(2/-82)$2!8',1$,;!/*I'$/*+*,-%@!&#./*#2)1*/!1$%-/$3'-$2,%@!.,1!2-#*/!72+(.,A!23)$;.-$2,%<!

72,%$%-*,-!6$-#!-#*!72+(.,A`%!3"$$6!()/8*G%'(",%*H)#-()$*3"'5I!+21*)@!+.,.;*+*,-!%**E%!-2!3.).,4*!
)2,;D-*/+!4.($-.)!.((/*4$.-$2,!2((2/-',$-$*%!6$-#!/*4'//$,;!$,42+*!;*,*/.-$2,!.,1!42,-/.4-'.)!126,%$1*!
(/2-*4-$2,!%-/'4-'/*%!.4/2%%!$-%!0*,-'/*!4.($-.)@!(/$0.-*!4/*1$-@!.,1!(/$0.-*!*I'$-A!$,0*%-+*,-!%-/.-*;$*%<!

H2'/%'(,)(-2'*Q-18!

C%!28!c',*!]O@!ZOZT@!-#*!72+(.,A!#2)1%!.!1$0*/%$8$*1!3'-!%-$))!/*).-$0*)A!42,4*,-/.-*1!(2/-82)$2!-A($4.)!28!.,!
*+*/;$,;!>?7<!72,4*,-/.-$2,!/$%E!+.A!./$%*!8/2+a!

•! *F(2%'/*!-2!%(*4$8$4!$,1'%-/$*%b!!
•! /*)$.,4*!2,!/*4'//$,;!1$%-/$3'-$2,%!8/2+!4*/-.$,!(2/-82)$2!42+(.,$*%b!2/!!
•! +.-*/$.)!$,0*%-+*,-%!$,!%*)*4-!%-/'4-'/*1!*I'$-A!(2%$-$2,%<!!

=*!%**E!-2!+$-$;.-*!42,4*,-/.-$2,!/$%E!-#/2';#!1$0*/%$8$*1!2/$;$,.-$2,%@!2,;2$,;!(2/-82)$2!3.).,4$,;@!.,1!
1$%4$()$,*1!$,0*%-+*,-!42++$--**!(/24*%%*%<!

O),8%(*G2$)(-$-(>*Q-18!

C)-#2';#!-#*!72+(.,A!$,0*%-%!(/$+./$)A!$,!(/$0.-*)A!#*)1!%*4'/$-$*%@!3/2.1*/!*42,2+$4!.,1!+./E*-!42,1$-$2,%!
+.A!$,1$/*4-)A!.88*4-!(2/-82)$2!0.)'.-$2,%@!$,4)'1$,;a!

•! 4#.,;*%!$,!('3)$4!.,1!(/$0.-*!+./E*-!0.)'.-$2,!+')-$()*%b!!
•! +.4/2*42,2+$4!42,1$-$2,%!.88*4-$,;!(2/-82)$2!42+(.,A!/*0*,'*%!.,1!2(*/.-$,;!(*/82/+.,4*b!!
•! %#$8-$,;!4/*1$-!.,1!8',1$,;!42,1$-$2,%!.88*4-$,;!/*8$,.,4$,;!.4-$0$-$*%b!.,1!!
•! 02).-$)$-A!$,!(/$0.-*!+./E*-!0.)'.-$2,%<!!

f$0*,!-#*!$))$I'$1!.,1!)2,;D1'/.-$2,!,.-'/*!28!-#*!72+(.,A`%!$,0*%-+*,-%@!4#.,;*%!$,!8.$/!0.)'*!+.A!244'/!
*0*,!$,!-#*!.3%*,4*!28!.!/*.)$U.-$2,!*0*,-<!

O)(%,-)$*HM)'9%1*(2*Q-18*3)/(2,1!
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_F4*(-!.%!%'(()*+*,-*1!3A!-#*!+.--*/%!1*%4/$3*1!#*/*$,@!-#*!/$%E!8.4-2/%!(/*0$2'%)A!1$%4)2%*1!$,!-#*!
72+(.,A`%!9/$0.-*!9).4*+*,-!:*+2/.,1'+!.,1!(/$2/!G'./-*/)A!&'(()*+*,-.)!8$)$,;%!/*+.$,!.(()$4.3)*<!C%!
-#*!>?7!:.,.;*/@!6*!42,-$,'*!-2!*0.)'.-*!/$%E%!.%%24$.-*1!6$-#!-#*!72+(.,A`%!$,0*%-+*,-!%-/.-*;A@!(2/-82)$2!
42+(2%$-$2,@!)$I'$1$-A@!0.)'.-$2,!(/24*%%*%@!.,1!2(*/.-$,;!*,0$/2,+*,-<!

"#*!72+(.,A!/*+.$,%!%'35*4-!-2!-#*!/$%E%!$,#*/*,-!$,!$,0*%-$,;!$,!$))$I'$1@!(/$0.-*)A!#*)1!%*4'/$-$*%@!$,4)'1$,;!
0.)'.-$2,!',4*/-.$,-A@!4/*1$-!/$%E@!)$I'$1$-A!/$%E@!+./E*-!.,1!*42,2+$4!42,1$-$2,%@!42,4*,-/.-$2,!/$%E@!.,1!-#*!
2(*/.-$,;!.,1!8$,.,4$.)!(*/82/+.,4*!28!(2/-82)$2!42+(.,$*%<!

H,0*%-2/%!%#2')1!42,-$,'*!-2!4./*8'))A!/*0$*6!-#*!/$%E!8.4-2/%!1*%4/$3*1!$,!-#*!72+(.,A`%!9/$0.-*!9).4*+*,-!
:*+2/.,1'+!-2;*-#*/!6$-#!-#*!.11$-$2,.)!$,82/+.-$2,!42,-.$,*1!$,!-#$%!&'(()*+*,-.)@!.%!-#2%*!1$%4)2%'/*%!
42))*4-$0*)A!1*%4/$3*!-#*!+.-*/$.)!/$%E%!-#.-!42')1!.10*/%*)A!.88*4-!-#*!72+(.,A`%!3'%$,*%%@!8$,.,4$.)!42,1$-$2,@!
/*%')-%!28!2(*/.-$2,%@!.,1!,*-!.%%*-!0.)'*<!

H2'(,2$1*)'5*+,2/%5",%1!

3-')'/-)$*Q%#2,(-'9*H2'(,2$1*)'5*;.%,1-9M(!

"#*!>?7!:.,.;*/!+.$,-.$,%!(2)$4$*%!.,1!(/24*1'/*%!1*%$;,*1!-2!%'((2/-!-#*!.44'/.-*!.,1!42,%$%-*,-!
(/*(./.-$2,!28!-#*!72+(.,A`%!8$,.,4$.)!%-.-*+*,-%!.,1!02)',-./A!I'./-*/)A!&'(()*+*,-.)!1$%4)2%'/*%<!"#*%*!
(/24*1'/*%!$,4)'1*!422/1$,.-$2,!6$-#!-#*!72+(.,A`%!V',1!C1+$,$%-/.-2/@!$,1*(*,1*,-!0.)'.-$2,!8$/+@!.,1!
2-#*/!%*/0$4*!(/20$1*/%@!-2;*-#*/!6$-#!+.,.;*+*,-!.,1!>2./1!20*/%$;#-!28!-#*!72+(.,A`%!0.)'.-$2,!.,1!
8$,.,4$.)!/*(2/-$,;!(/24*%%*%<!

"#*!1*).A!$,!42+()*-$,;!-#*!72+(.,A`%!%*42,1DI'./-*/!8$,.,4$.)!/*(2/-$,;!/*%')-*1!8/2+!-#*!-$+$,;!28!
8$,.,4$.)!$,82/+.-$2,!/*4*$0*1!8/2+!:*1$4.)!H,0*%-+*,-!&2)'-$2,%!\\\9!1'/$,;!$-%!-/.,%$-$2,!-2!.!,*6!8',1!
.1+$,$%-/.-2/<!"#*!1*).A!6.%!.1+$,$%-/.-$0*!$,!,.-'/*!.,1!/*).-*1!-2!-#*!.0.$).3$)$-A!.,1!42+()*-$2,!28!
',1*/)A$,;!(2/-82)$2!$,82/+.-$2,<!

:'(%,')$*H2'(,2$*;.%,*3-')'/-)$*Q%#2,(-'9!

"#*!>?7!:.,.;*/!+.$,-.$,%!(2)$4$*%!.,1!(/24*1'/*%!1*%$;,*1!-2!(/20$1*!/*.%2,.3)*!.%%'/.,4*!/*;./1$,;!-#*!
.44'/.4A!28!-#*!72+(.,A`%!322E%!.,1!/*42/1%!.,1!-#*!(/*(./.-$2,!28!8$,.,4$.)!%-.-*+*,-%!$,!.442/1.,4*!6$-#!
e<&<!fCC9<!

?'/$,;!-#*!I'./-*/!*,1*1!U"'%*VSJ*WSWR@!+.,.;*+*,-!1$1!,2-!$1*,-$8A!.,A!4#.,;*%!$,!-#*!72+(.,A`%!$,-*/,.)!
42,-/2)!20*/!8$,.,4$.)!/*(2/-$,;!-#.-!+.-*/$.))A!.88*4-*1@!2/!./*!/*.%2,.3)A!)$E*)A!-2!+.-*/$.))A!.88*4-@!-#*!
72+(.,A`%!8$,.,4$.)!/*(2/-$,;!(/24*%%*%<!

;'92-'9*O2'-(2,-'9*)'5*;.%,1-9M(!

"#*!>?7!:.,.;*/!42,-$,'*%!-2!+2,$-2/!-#*!72+(.,A`%!8$,.,4$.)!/*(2/-$,;!.,1!0.)'.-$2,!(/24*%%*%!2,!.,!
2,;2$,;!3.%$%<!"#*%*!(/24*1'/*%!$,4)'1*a!

•! 422/1$,.-$2,!6$-#!!()'(2'*+),8*H)#-()$*:'/E@!-#*!72+(.,A`%!$,1*(*,1*,-!0.)'.-$2,!8$/+b!!
•! *,;.;*+*,-!28!-#$/1D(./-A!.1+$,$%-/.-2/%!82/!.442',-$,;!.,1!/*(2/-$,;!8',4-$2,%b!!
•! .1#*/*,4*!-2!-#*!72+(.,A`%!*%-.3)$%#*1!0.)'.-$2,!(2)$4$*%!.,1!(/24*1'/*%b!!
•! (*/$21$4!/*0$*6!28!$,0*%-+*,-!0.)'.-$2,%b!.,1!!
•! 2,;2$,;!(2/-82)$2!+2,$-2/$,;!.,1!/$%ED+.,.;*+*,-!(/24*1'/*%<!!

"#*!>?7!:.,.;*/!/*+.$,%!42++$--*1!-2!+.$,-.$,$,;!8$,.,4$.)!/*(2/-$,;!.,1!0.)'.-$2,!(/24*1'/*%!1*%$;,*1!-2!
%'((2/-!-#*!42,%$%-*,-!.(()$4.-$2,!28!-#*!72+(.,A`%!.442',-$,;!(2)$4$*%!.,1!0.)'.-$2,!+*-#212)2;$*%<!

?+0NXA0*:Y3;QONX:;Y*

!"#$%&'$()$*+,$-.//#*,01$).23#-,$,+$,"#$(*4+/56,(+*60$/#7.(/#5#*,)$+4$,"#$8#-./(,(#)$9:-"6*;#$<-,$+4$=>?@A$6)$65#*B#BA$
6*B$(*$6--+/B6*-#$,"#/#C(,"D$!"#/#4+/#A$C#$B+$*+,$4(0#$/#E+/,)A$(*-0.B(*;$6**.60$6.B(,#B$6*B$(*,#/(5$.*6.B(,#B$4(*6*-(60$
),6,#5#*,)A$E/+:1$),6,#5#*,)$6*B$+,"#/$(*4+/56,(+*$C(,"$,"#$8#-./(,(#)$6*B$9:-"6*;#$'+55())(+*$FG89'HID$$JEB6,#)$,+$
,"()$KKLA$60+*;$C(,"$M+0.*,6/1$N.6/,#/01$8.EE0#5#*,60$JEB6,#B$O*4+/56,(+*$()$6M6(0620#$4/##$+4$-"6/;#$,+$B+C*0+6B$4/+5$
,"#$-+5E6*1P)$C#2)(,#$6,Q$$
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/,,;26<<-";$,"=>:1*,&012?-)%<-";>@A5-<''
BC'01>&12,2':$"'1%"$=',)6'"5%$*D-";$,"=>:1*,&012?-)%'

BC'2,"*5"05'%"$='",6'(E9F'BG('7*-?'7*:12,)0'H1=",$)*2'IJJ'K"2,'L"$,/'M100"-1N'+&$,1'IJION'!"$,="*5'LP'QRSTI$
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!"#$!%&!!'"#(!)
!G"G#$B#%&'#($D%$7)*&+,**$?,-,(.%/,+'$B./%#+0*

"#$%&!'#()*+,!!!!-./--+!-01! ! %$%'!'#()*+,!!#$-./--+-011!
!"()$ '+*4(B#*,(60$ K/(M6,#$ K06-#5#*,$ L#5+/6*B.5$ F,"#$ G!"#$%&'()#HI$ "6)$ 2##*$ E/#E6/#B$ +*$ 6$

-+*4(B#*,(60$26)()$6*B$()$(*,#*B#B$)+0#01$4+/$,"#$.)#$+4$,"#$/#-(E(#*,$(*$-+**#-,(+*$C(,"$,"()$+44#/(*;D$$96-"$/#-(E(#*,A$
21$6--#E,(*;$B#0(M#/1$+4$,"()$L#5+/6*B.5A$6;/##)$*+,$,+$56R#$6$-+E1$+4$,"#$)65#$+/$,+$B(M.0;#$,"#$-+*,#*,)$"#/#+4$
,+$6*1$E#/)+*$+,"#/$,"6*$6$0#;60A$2.)(*#))A$(*M#),5#*,A$+/$,6:$6BM()+/$(*$-+**#-,(+*$C(,"$+2,6(*(*;$,"#$6BM(-#$+4$6*1$
).-"$E#/)+*)$C(,"$/#)E#-,$,+$,"()$+44#/(*;D$

!"#$L#5+/6*B.5$/#06,#)$,+$,"#$+44#/(*;$F,"#$G*++"%,'-HI$+4$'+55+*$8,+-R$F,"#$G./&%"0H$+/$G.1$23HI$+4$'<KN$
%&'$O*-D$BS2S6$'6E(,60$N!$%.)(*#))$&#M#0+E5#*,$'+5E6*1A$6$T0+/(B6$-+/E+/6,(+*$C"+$"6)$*)*4-*1!-2!3*!%'35*4-!-2!
-#*!(/20$%$2,%!28!&*4-$2,%!SS!-#/2';#!TS!28!-#*!LMNO!C4-!-2!3*!.$%.)(*#))$&#M#0+E5#*,$'+5E6*1$F,"#$G456HID$$
8"6/#)$ 6/#$ ).(,620#$ +*01$ 4+/$ )+E"(),(-6,#B$ (*M#),+/)$ C"+Q$ F6I$ C"+$ B+$ *+,$ /#7.(/#$ (55#B(6,#$ 0(7.(B(,1$ 4+/$ ,"#(/$
(*M#),5#*,)A$F2I$4+/$C"+5$6*$(*M#),5#*,$(*$,"#$%&'$B+#)$*+,$-+*),(,.,#$6$-+5E0#,#$(*M#),5#*,$E/+;/65$6*B$F-I$C"+$
4.001$ .*B#/),6*B$ 6*B$ 6/#$ C(00(*;$ ,+$ 6)).5#$ ,"#$ /()R)$ (*M+0M#B$ (*$ ,"#$ %&'P)$ (*M#),5#*,$ E/+;/65D$ !"#$ %&'P)$
(*M#),5#*,$ E/6-,(-#)A$ 21$ ,"#(/$ *6,./#A$ (*M+0M#$ 6$ ).2),6*,(60$ B#;/##$ +4$ /()RD$ 8##$ G!"#$%&'$"&( )*+,*-'H$ 6*B$./0%1(
2-3&+*%DH$!"#$U44#/(*;$()$56B#$+*01$,+$-#/,6(*$7.60(4(#B$(*M#),+/)D$ $8##$G45-60703-&0+"(+7(!"#$%&+*%DH$ $K/+)E#-,(M#$
(*M#),+/)$ )"+.0B$ -6/#4.001$ -+*)(B#/$ ,"#$ 56,#/(60$ 46-,+/)$ B#)-/(2#B$ (*$ G/0%1( 2-3&+*%AH$ ,+;#,"#/$ C(,"$ ,"#$ +,"#/$
(*4+/56,(+*$6EE#6/(*;$(*$,"()$L#5+/6*B.5A$E/(+/$,+$E./-"6)(*;$6*1$+4$,"#$8,+-R$+44#/#B$"#/#21D$

MUK' +M3(V' 3LLKHKG' UKHKBW' UE+' X3M' BKKX' E99H3YKG' 3H' G7+E99H3YKG' BW' MUK'
+K(ZH7M7K+' EXG' K[(UEX\K' (3!!7++73X' ]MUK' ^.76_' 3H' ^6*!!8..8*9_`' 3H' MUK'
+K(ZH7M7K+'HK\ZPEM3HW'EZMU3H7MW'3L'EXW'+MEMKN'X3H'UE+'MUK'(3!!7++73X'3H'EXW'
+Z(U'EZMU3H7MW'9E++KG'Z93X'MUK'E((ZHE(W'3H'EGKFZE(W'3L'MU7+'!K!3HEXGZ!?''
EXW'HK9HK+KXMEM73X'M3'MUK'(3XMHEHW'7+'ZXPEaLZP?''MUK'+M3(V'EHK'BK7X\'3LLKHKG'
9ZH+ZEXM'M3'K[K!9M73X+'LH3!'HK\7+MHEM73X'ZXGKH'MUK'+K(ZH7M7K+'E(M'3L'IbQQN'E+'
E!KXGKG'EXG' +MEMK' +K(ZH7M7K+'HK\ZPEM3HW'EZMU3H7M7K+c'U3aKYKHN'XK7MUKH'MUK'
(3!!7++73X' X3H' EXW' +MEMK' +K(ZH7M7K+' HK\ZPEM3HW' EZMU3H7MW' UE+' !EGK' EX'
7XGK9KXGKXM' GKMKH!7XEM73X' MUEM' MUK' +K(ZH7M7K+' 3LLKHKG' UKHK7X' EHK' K[K!9M'
LH3!'HK\7+MHEM73X?''

!V9$ OWTUXL<!OUW$ OW$ !VO8$ L9LUX<W&JL$ O8$ YOZ9W$ <8$ UT$ !V9$ &<!9$ UW$ !V9$ 'UZ9X$ K<Y9A$
JW[988$ <WU!V9X$ !OL9$ O8$ 8K9'OTO9&A$ <W&$ OWZ98!UX8$ L<\$ WU!$ OWT9X$ TXUL$ 9O!V9X$ !V9$
8J%89NJ9W!$&9[OZ9X\$UT$!VO8$L9LUX<W&JL$UX$<W\$8<[9$UT$8V<X98$!V<!$!V9X9$V<8$%99W$
WU$'V<WY9$OW$!V9$T<'!8$&98'XO%9&$8OW'9$!V<!$&<!9D$

!"()$L#5+/6*B.5$B+#)$*+,$-+*),(,.,#$6*$+44#/$,+$)#00$+/$,"#$)+0(-(,6,(+*$+4$6*$+44#/$,+$2.1$,"#$8,+-R$21$6*1$E#/)+*$(*$
6*1$3./()B(-,(+*$(*$C"(-"$(,$()$.*06C4.0$4+/$).-"$E#/)+*$,+$56R#$).-"$+44#/A$)+0(-(,6,(+*A$+/$)60#D$

W+$+44#/(*;$0(,#/6,./#$+/$6BM#/,()(*;$(*$6*1$4+/5$+,"#/$,"6*$,"()$L#5+/6*B.5$6*B$,"#$6;/##5#*,)$6*B$B+-.5#*,)$
/#4#//#B$,+$"#/#(*$)"600$2#$-+*)(B#/#B$,+$-+*),(,.,#$6*$U44#/(*;$+4$,"#$8"6/#)D$$W+$E#/)+*$"6)$2##*$6.,"+/(]#B$,+$56R#$
6*1$/#E/#)#*,6,(+*$C(,"$/#)E#-,$,+$,"#$8,+-R$#:-#E,$,"#$/#E/#)#*,6,(+*)$-+*,6(*#B$"#/#(*D$$<*1$/#E/#)#*,6,(+*$+,"#/$
,"6*$,"+)#$)#,$4+/,"$(*$,"()$L#5+/6*B.5$6*B$6*1$(*4+/56,(+*$+,"#/$,"6*$,"6,$-+*,6(*#B$(*$B+-.5#*,)$6*B$/#-+/B)$
4./*()"#B$21$,"#$%&'$.E+*$/#7.#),A$5.),$*+,$2#$/#0(#B$.E+*D$$!"()$L#5+/6*B.5$()$6--./6,#$6)$+4$(,)$B6,#A$6*B$*+$
/#E/#)#*,6,(+*$+/$C6//6*,1$()$56B#$6)$,+$(,)$-+*,(*.#B$6--./6-1$64,#/$).-"$B6,#D$

860#)$+4$8,+-R$561$2#$56B#$+*01$,+$(*M#),+/)$B##5#B$).(,620#$4+/$6*$(*M#),5#*,$(*$,"#$%&'$.*B#/$,"#$-/(,#/(6$)#,$
4+/,"$(*$,"()$L#5+/6*B.5D$$!"#$%&'$/#)#/M#)$,"#$/(;",A$*+,C(,"),6*B(*;$6*1$).-"$+44#/A$,+$C(,"B/6C$+/$5+B(41$,"#$
U44#/(*;$6*B$,+$/#3#-,$6*1$).2)-/(E,(+*)$4+/$,"#$8,+-R$(*$C"+0#$+/$(*$E6/,$4+/$6*1$+/$*+$/#6)+*D$

!"#$8,+-R$2#(*;$+44#/#B$"6M#$*+,$2##*$/#;(),#/#B$.*B#/$,"#$8#-./(,(#)$<-,$+4$=>??A$6)$65#*B#B$F,"#$G."2)%,1,"0:;21HIA$
6*B$"6M#$*+,$2##*$/#;(),#/#B$.*B#/$ ,"#$)#-./(,(#)$ 06C)$+4$6*1$),6,#$2.,$6/#$2#(*;$+44#/#B$6*B$)+0B$4+/$E./E+)#)$+4$
(*M#),5#*,$6*B$(*$/#0(6*-#$+*$,"#$),6,.,+/1$#:#5E,(+*)$-+*,6(*#B$(*$8#-,(+*)$@F^I$6*BS+/$?F2I$+4$,"#$8#-./(,(#)$<-,$
6*B$(*$/#0(6*-#$+*$6EE0(-620#$#:#5E,(+*)$.*B#/$),6,#$)#-./(,(#)$06C)D$$8.-"$8,+-R$561$*+,$2#$)+0BA$E0#B;#BA$,/6*)4#//#BA$
+/$6))(;*#B$#:-#E,$(*$6$,/6*)6-,(+*$C"(-"$()$#:#5E,$.*B#/$,"#$8#-./(,(#)$<-,$6*B$6EE0(-620#$),6,#$)#-./(,(#)$06C)A$+/$
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E./).6*,$ ,+$ 6*$ #44#-,(M#$ /#;(),/6,(+*$ ),6,#5#*,$ ,"#/#.*B#/$ +/$ (*$ 6$ ,/6*)6-,(+*$ +,"#/C()#$ (*$ -+5E0(6*-#$ C(,"$ ,"#$
8#-./(,(#)$<-,A$6EE0(-620#$),6,#$)#-./(,(#)$06C)A$,"()$L#5+/6*B.5$6*B$,"#$%&'$L6*6;#5#*,$<;/##5#*,D$$

MUKHK'7+'X3'9ZBP7('!EHVKM'L3H'MUK'+M3(V'EXG'X3XK'7+'K[9K(MKG'M3'GKYKP39'7X'MUK'
LZMZHK?''

!"#$%&'$()$*+,$/#;(),#/#B$6)$6*$(*M#),5#*,$-+5E6*1$.*B#/$,"#$O*M#),5#*,$'+5E6*1$<-,$+4$=>@_A$6)$65#*B#B$F,"#$
G8'<"01#"'1:6$#=&'>:;21HIA$(*$/#0(6*-#$.E+*$8#-,(+*$?F-IF=I$,"#/#+4D$<)$6$/#).0,$+4$(,)$/#0(6*-#$.E+*$8#-,(+*$?F-IF=IA$
,"#$8,+-R$561$*+,$6,$6*1$,(5#$2#$+C*#B$21$5+/#$,"6*$=__$2#*#4(-(60$+C*#/)$F6)$B#,#/5(*#B$.*B#/$,"#$O*M#),5#*,$
'+5E6*1$<-,ID$$

K/+)E#-,(M#$(*M#),+/)$6/#$(*M(,#B$,+$5##,$C(,"$,"#(/$6BM()+/)$,+$B()-.))A$6*B$,+$6)R$7.#),(+*)$6*B$/#-#(M#$6*)C#/)A$
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.//'+,28$ .+$ 1-(('0$ *1.2$ %&'$ -0'D*-):$ .+$ -))*+-):$ ./$ %&,($ 4'4.+-20*47$ -2:$ +'1+'('2%-%,.2$ %.$ %&'$
).2%+-+:$,($*23-9/*37$$
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,($'5'41%$*20'+$(-,0$-)%$.+$1*+(*-2%$%.$-2$'//')%,<'$+'8,(%+-%,.2$*20'+$(-,0$-)%7$$
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%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$%+-2(-)%,.2$
'5'41%$/+.4$+'8,(%+-%,.2$*20'+$(')%,.2$@"BABK$./$%&'$=-2(-($(')*+,%,'($-)%$-20$4-:$2.%$6'$+'B.//'+'0$/.+$
(-3';$ %+-2(/'++'0;$ .+$ +'(.30$ '5)'1%$ ,2$ ).413,-2)'$ 9,%&$ (*)&$ -)%$ -20$ -113,)-63'$ +*3'($ 1+.4*38-%'0$
%&'+'*20'+7$$

'@(& )*+,-.& +*& 8.)+?-86& 3.4,5.)+4& *)067& ,/$ -2$ ,2<'(%.+$ -))'1%($ -2$ .//'+$ %.$ 1*+)&-('$ -2:$ ./$ %&'$
(')*+,%,'(;$%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$
%+-2(-)%,.2$'5'41%$/+.4$+'8,(%+-%,.2$*20'+$+*3'$@?@$./$%&'$='2%*)=:$(')*+,%,'($-)%$-20$4-:$2.%$6'$+'B
.//'+'0$ /.+$ (-3';$ %+-2(/'++'0;$ .+$ +'(.30$ '5)'1%$ ,2$ ).413,-2)'$ 9,%&$ (*)&$ -)%$ -20$ -113,)-63'$ +*3'($
1+.4*38-%'0$%&'+'*20'+7$$

'B(&)*+,-.&+*&0*?,4,/)/&3.4,5.)+4&*)067&,/$-2$,2<'(%.+$-))'1%($-2$.//'+$%.$1*+)&-('$-2:$./$%&'$(')*+,%,'(;$
%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$%+-2(-)%,.2$
'5'41%$/+.4$+'8,(%+-%,.2$*20'+$+*3'$"$./$%&'$3.*,(,-2-$(')*+,%,'($3-9$-20$4-:$2.%$6'$+'B.//'+'0$/.+$
(-3';$ %+-2(/'++'0;$ .+$ +'(.30$ '5)'1%$ ,2$ ).413,-2)'$ 9,%&$ (*)&$ -)%$ -20$ -113,)-63'$ +*3'($ 1+.4*38-%'0$
%&'+'*20'+7$$

"C(& )*+,-.& +*& 2/,).& 3.4,5.)+4& *)067& %&'$ ,((*'+$ ,($ +'D*,+'0$ %.$ 4-='$ -$ +'-(.2-63'$ /,20,28$ %&-%$ %&'$
(')*+,%,'($.//'+'0$-+'$-$(*,%-63'$,2<'(%4'2%$/.+$%&'$1*+)&-('+$-20$%&-%$%&'$1*+)&-('+$,($/,2-2),-33:$
-63'$%.$6'-+$%&'$+,(=$./$3.(,28$%&'$'2%,+'$-4.*2%$,2<'(%'07$
%&'('$(')*+,%,'($-+'$.//'+'0$1*+(*-2%$%.$-2$'5'41%,.2$*20'+$U"KH?H!"A#$./$%&'$4-,2'$*2,/.+4$(')*+,%,'($
-)%$-20$-+'$2.%$+'8,(%'+'0$9,%&$%&'$(')*+,%,'($-04,2,(%+-%.+$./$%&'$(%-%'$./$4-,2'7$
%&'$(')*+,%,'($.//'+'0$/.+$(-3'$4-:$6'$+'(%+,)%'0$(')*+,%,'($-20$%&'$&.30'+$4-:$2.%$6'$-63'$%.$+'('33$
%&'$(')*+,%,'($*23'((N$

!"#$$ %&'$(')*+,%,'($-+'$+'8,(%'+'0$*20'+$(%-%'$-20$/'0'+-3$(')*+,%,'($3-9(;$.+$
!H#$$ -2$'5'41%,.2$,($-<-,3-63'$*20'+$%&.('$3-9(7$

"'(&)*+,-.&+*&2/360/)5&3.4,5.)+4&*)067& ,/$:.*$-+'$-$4-+:3-20$+'(,0'2%$-20$:.*$-))'1%$-2$.//'+$%.$
1*+)&-('$%&'('$(')*+,%,'($1*+(*-2%$%.$%&,($4'4.+-20*4;$:.*$-+'$&'+'6:$-0<,('0$%&-%$%&'('$(')*+,%,'($
-+'$6',28$(.30$-($-$%+-2(-)%,.2$'5'41%$*20'+$(')%,.2$""BK?H!I#$./$%&'$4-+:3-20$(')*+,%,'($-)%7$%&'$(&-+'($
&-<'$2.%$6''2$+'8,(%'+'0$*20'+$(-,0$-)%$,2$%&'$(%-%'$./$4-+:3-207$-33$,2<'(%.+($(&.*30$6'$-9-+'$%&-%$
%&'+'$-+'$)'+%-,2$+'(%+,)%,.2($-($%.$%&'$%+-2(/'+-6,3,%:$./$%&'$(&-+'(7$

""(&)*+,-.&+*&2/44/-E?4.++4&3.4,5.)+4&*)067&%&'('$(')*+,%,'($&-<'$2.%$6''2$-11+.<'0$.+$0,(-11+.<'0$6:$
%&'$ (')*+,%,'($ 0,<,(,.2$ ./$ %&'$ ).44.29'-3%&$ ./$ 4-((-)&*('%%($ 2.+$ &-($ %&'$ (')+'%-+:$ ./$ %&'$
).44.29'-3%&$1-(('0$*1.2$%&'$-))*+-):$.+$-0'D*-):$./$%&,($0.)*4'2%7$-2:$+'1+'('2%-%,.2$%.$%&'$
).2%+-+:$,($*23-9/*37$%.$+'(,0'2%($./$4,)&,8-2N$2.$(-3'$./$%&'$(')*+,%,'($9,33$6'$4-0'$%.$+'(,0'2%($./$
%&'$(%-%'$./$4,)&,8-2$9&.$-+'$*2-))+'0,%'0$,2<'(%.+($,/$%&'$-4.*2%$./$(*)&$,2<'(%4'2%$,2$%&'$(')*+,%,'($
9.*30$'5)''0$%'2$1'+)'2%$!"?V#$./$(*)&$,2<'(%.+F($2'%$9.+%&$!'5)3*0,28$1+,2),1-3$+'(,0'2)';$/*+2,(&,28($
%&'+',2$-20$1'+(.2-3$-*%.4.6,3'(#7$$

"$(&)*+,-.&+*&2,-E,D/)&3.4,5.)+4&*)067&%&'('$(')*+,%,'($-+'$6',28$.//'+'0$,2$-$%+-2(-)%,.2$'5'41%$/+.4$
%&'$ +'8,(%+-%,.2$ +'D*,+'4'2%($ ./$ %&'$ 4,)&,8-2$ (')*+,%,'($ -)%7$ %&'$ (')*+,%,'($ )-22.%$ 6'$ (.30$ .+$
%+-2(/'++'0$ '5)'1%$ ,2$ -$ %+-2(-)%,.2$ 9&,)&$ ,($ '5'41%$ *20'+$ %&'$ -)%$ .+$ 1*+(*-2%$ %.$ -2$ '//')%,<'$
+'8,(%+-%,.2$(%-%'4'2%$*20'+$%&'$-)%$.+$,2$-$%+-2(-)%,.2$9&,)&$,($.%&'+9,('$,2$).413,-2)'$9,%&$%&'$-)%7$$

":(&)*+,-.&+*&2,)).4*+/&3.4,5.)+4&*)067&%&'('$(')*+,%,'($6',28$.//'+'0$&'+'6:$&-<'$2.%$6''2$+'8,(%'+'0$
*20'+$)&-1%'+$ @?-$./$%&'$4,22'(.%-$(')*+,%,'($3-9($-20$4-:$2.%$6'$ (.30;$ %+-2(/'++'0;$.+$.%&'+9,('$
0,(1.('0$./$'5)'1%$1*+(*-2%$%.$+'8,(%+-%,.2;$.+$-2$'5'41%,.2$%&'+'/+.47$$

";(&)*+,-.&+*&2,44,44,FF,&3.4,5.)+4&*)067&%&'$(&-+'($-+'$.//'+'0$1*+(*-2%$%.$-$)3-,4$./$'5'41%,.2$*20'+$
%&'$4,((,((,11,$(')*+,%,'($-)%7$-$+'8,(%+-%,.2$(%-%'4'2%$+'3-%,28$%.$%&'('$(')*+,%,'($&-($2.%$6''2$/,3'0$
9,%&$ %&'$ 4,((,((,11,$ (')+'%-+:$ ./$ (%-%'$ .+$ 9,%&$ %&'$ (')*+,%,'($ -20$ '5)&-28'$ ).44,((,.27$ 2',%&'+$ %&'$
(')+'%-+:$./$(%-%'$2.+$%&'$).44,((,.2$&-($1-(('0$*1.2$%&'$<-3*'$./$%&'('$(')*+,%,'(;$.+$-11+.<'0$.+$
0,(-11+.<'0$%&,($.//'+,287$%&'$(')+'%-+:$./$(%-%'$0.'($2.%$+').44'20$%&'$1*+)&-('$./$%&'('$.+$-2:$
.%&'+$(')*+,%,'(7$$'-)&$1*+)&-('+$./$%&'$(')*+,%,'($4*(%$4''%$)'+%-,2$(*,%-6,3,%:$(%-20-+0($-20$4*(%$6'$
-63'$%.$6'-+$-2$'2%,+'$3.(($./$%&,($,2<'(%4'2%7$%&'$(')*+,%,'($4-:$2.%$6'$%+-2(/'++'0$/.+$-$1'+,.0$./$.2'$
!"#$:'-+$'5)'1%$,2$-$%+-2(-)%,.2$9&,)&$,($'5'41%$*20'+$%&'$4,((,((,11,$(')*+,%,'($-)%$.+$,2$-$%+-2(-)%,.2$
,2$).413,-2)'$9,%&$%&'$4,((,((,11,$(')*+,%,'($-)%7$$

"=(& <*3&2,44*?3,&3.4,5.)+4&*)067&%&'$ (')*+,%,'($.//'+'0$&'+',2$9,33$ 6'$ (.30$ %.;$ -20$-)D*,+'0$6:;$ %&'$
1*+)&-('+$,2$-$%+-2(-)%,.2$'5'41%$*20'+$(')%,.2$C78$./$%&'$4,((.*+,$(')*+,%,'($3-9$./$"IA>;$-($-4'20'07$
%&'('$(')*+,%,'($&-<'$2.%$6''2$+'8,(%'+'0$*20'+$(-,0$-)%$,2$%&'$(%-%'$./$4,((.*+,7$*23'(($%&'$(')*+,%,'($
-+'$ (.$+'8,(%'+'0;$ %&':$4-:$2.%$6'$ $ .//'+'0$ /.+$ (-3'$.+$+'(.30$ ,2$ %&'$ (%-%'$./$4,((.*+,;$ '5)'1%$-($-$
(')*+,%:;$.+$,2$-$%+-2(-)%,.2$'5'41%$*20'+$(-,0$-)%7$$

">(& )*+,-.& +*& 2*)+/)/& 3.4,5.)+4& *)067& ,2$ -00,%,.2$ %.$ %&'$ ,2<'(%.+$ (*,%-6,3,%:$ (%-20-+0($ %&-%$ -+'$
.%&'+9,('$-113,)-63';$-2:$,2<'(%.+$9&.$,($-$4.2%-2-$+'(,0'2%$4*(%$&-<'$-$2'%$9.+%&$!'5)3*(,<'$./$&.4';$
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/*+2,(&,28($-20$-*%.4.6,3'(#$,2$'5)'(($./$/,<'$!A#$%,4'($%&'$-88+'8-%'$-4.*2%$,2<'(%'0$6:$(*)&$,2<'(%.+$
,2$%&'$(&-+'(7$$

"@(&)*+,-.&+*&).13/48/&3.4,5.)+4&*)067&,/$-2$,2<'(%.+$-))'1%($-2$.//'+$%.$1*+)&-('$-2:$./$%&'$(')*+,%,'(;$
%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$%+-2(-)%,.2$
'5'41%$/+.4$+'8,(%+-%,.2$*20'+$)&-1%'+$"A$./$%&'$2'6+-(=-$(')*+,%,'($3-9$-20$4-:$2.%$6'$+'B.//'+'0$
/.+$(-3';$%+-2(/'++'0;$.+$+'(.30$'5)'1%$,2$).413,-2)'$9,%&$(*)&$-)%$-20$-113,)-63'$+*3'($1+.4*38-%'0$
%&'+'*20'+7$$

"B(&)*+,-.&+*&).G/5/&3.4,5.)+4&*)067&,/$-2:$,2<'(%.+$-))'1%($-2:$.//'+$%.$1*+)&-('$%&'$(')*+,%,'(;$%&'$
,2<'(%.+$ ,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$ ,%T&,4T&'+$ ,2$-$%+-2(-)%,.2$
'5'41%$/+.4$+'8,(%+-%,.2$*20'+$(')%,.2$CIN>BK?!L#$./$%&'$2'<-0-$(')*+,%,'($3-97$%&'$,2<'(%.+$,($&'+'6:$
-0<,('0$%&-%$%&'$-%%.+2':$8'2'+-3$./$%&'$(%-%'$./$2'<-0-$&-($2.%$1-(('0$.2$.+$'20.+('0$%&'$4'+,%($./$
%&,($.//'+,28$-20$%&'$/,3,28$./$%&'$.//'+,28$9,%&$%&'$6*+'-*$./$(')*+,%,'($0.'($2.%$).2(%,%*%'$-11+.<-3$
./$%&'$,((*';$.+$(-3'$%&'+'./;$6:$%&'$6*+'-*$./$(')*+,%,'($.+$%&'$0'1-+%4'2%$./$3-9$-20$1*63,)$(-/'%:$./$
%&'$ (%-%'$ ./$ 2'<-0-7$ -2:$ +'1+'('2%-%,.2$ %.$ %&'$ ).2%+-+:$ ,($ *23-9/*37$ 2'<-0-$ -33.9($ %&'$ (-3'$ ./$
(')*+,%,'($ %.$ HA$.+$ /'9'+$ 1*+)&-('+($ ,2$ %&'$ (%-%'$9,%&.*%$+'8,(%+-%,.27$&.9'<'+;$ )'+%-,2$).20,%,.2($
-113:;$,7'7;$%&'+'$)-2$6'$2.$8'2'+-3$-0<'+%,(,28$.+$(.3,),%-%,.2$-20$).44,((,.2($-+'$3,4,%'0$%.$3,)'2('0$
6+.='+B0'-3'+(7$%&,($'5'41%,.2$,($8'2'+-33:$*('0$9&'+'$%&'$1+.(1')%,<'$,2<'(%.+$,($-3+'-0:$=2.92$-20$
&-($-$1+'B'5,(%,28$+'3-%,.2(&,1$9,%&$%&'$).41-2:7$!(''$2+($I?7A>?7""7#$$

$C(& )*+,-.&+*&).A&E/2F4E,3.&3.4,5.)+4&*)067&2',%&'+$ %&'$ /-)%$ %&-%$ -$ +'8,(%+-%,.2$ (%-%'4'2%$ .+$ -2$
-113,)-%,.2$/.+$-$3,)'2('$*20'+$%&,($)&-1%'+$&-($6''2$/,3'0$9,%&$%&'$(%-%'$./$2'9$&-41(&,+'$2.+$%&'$/-)%$
%&-%$ -$ (')*+,%:$ ,($ '//')%,<'3:$ +'8,(%'+'0$ .+$ -$ 1'+(.2$ ,($ 3,)'2('0$ ,2$ %&'$ (%-%'$ ./$ 2'9$ &-41(&,+'$
).2(%,%*%'($ -$ /,20,28$ 6:$ %&'$ (')+'%-+:$ ./$ (%-%'$ %&-%$ -2:$ 0.)*4'2%$ /,3'0$ *20'+$ +(-$ CH"B6$ ,($ %+*';$
).413'%'$-20$2.%$4,(3'-0,287$ 2',%&'+$-2:$ (*)&$ /-)%$2.+$ %&'$ /-)%$ %&-%$-2$ '5'41%,.2$.+$ '5)'1%,.2$ ,($
-<-,3-63'$/.+$-$(')*+,%:$.+$-$%+-2(-)%,.2$4'-2($%&-%$%&'$(')+'%-+:$./$(%-%'$&-($1-(('0$,2$-2:$9-:$*1.2$
%&'$ 4'+,%($ .+$ D*-3,/,)-%,.2($ ./;$ .+$ +').44'20'0$ .+$ 8,<'2$ -11+.<-3$ %.;$ -2:$ 1'+(.2;$ (')*+,%:;$ .+$
%+-2(-)%,.27$,%$,($*23-9/*3$%.$4-=';$.+$)-*('$%.$6'$4-0';$%.$-2:$1+.(1')%,<'$1*+)&-('+;$)*(%.4'+;$.+$
)3,'2%$-2:$+'1+'('2%-%,.2$,2).2(,(%'2%$9,%&$%&'$1+.<,(,.2($./$%&,($1-+-8+-1&7$$

$'(&)*+,-.&+*&).A&H.34.6&3.4,5.)+4&*)067&,/$:.*$-+'$-$2'9$J'+(':$+'(,0'2%$-20$:.*$-))'1%$-2$.//'+$%.$
1*+)&-('$%&'('$(')*+,%,'($1*+(*-2%$%.$%&,($4'4.+-20*4;$:.*$-+'$&'+'6:$-0<,('0$%&-%$%&,($4'4.+-20*4$
&-($2.%$6''2$/,3'0$9,%&$.+$+'<,'9'0$6:$%&'$-%%.+2':$8'2'+-3$./$%&'$(%-%'$./$2'9$J'+(':$1+,.+$%.$ ,%($
,((*-2)'$-20$*('7$%&'$-%%.+2':$8'2'+-3$./$%&'$(%-%'$./$2'9$J'+(':$&-($2.%$1-(('0$.2$.+$'20.+('0$%&'$
4'+,%($./$%&,($.//'+,287$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($*23-9/*37$&

$"(&)*+,-.&+*&).A&2.I,-*&3.4,5.)+4&*)067&%&'('$(')*+,%,'($&-<'$2.%$6''2$-11+.<'0$.+$0,(-11+.<'0$6:$%&'$
(')*+,%,'($0,<,(,.2$./$%&'$2'9$4'5,).$0'1-+%4'2%$./$6-2=,28$2.+$&-($%&'$(')*+,%,'($0,<,(,.2$1-(('0$*1.2$
%&'$-))*+-):$.+$-0'D*-):$./$%&,($1+,<-%'$13-)'4'2%$4'4.+-20*47$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$
,($-$)+,4,2-3$.//'2('7$$

$$(&)*+,-.&+*&).A&6*38&3.4,5.)+4&*)067&%&,($0.)*4'2%$&-($2.%$6''2$+'<,'9'0$6:$%&'$-%%.+2':$8'2'+-3$
./$%&'$(%-%'$./$2'9$:.+=$1+,.+$%.$,%($,((*-2)'$-20$*('7$%&'$-%%.+2':$8'2'+-3$./$%&'$(%-%'$./$2'9$:.+=$
&-($ 2.%$ 1-(('0$ .2$ .+$ '20.+('0$ %&'$ 4'+,%($ ./$ %&,($ .//'+,287$ -2:$ +'1+'('2%-%,.2$ %.$ %&'$ ).2%+-+:$ ,($
*23-9/*37$%&'$).41-2:$&-($%-='2$2.$(%'1($%.$)+'-%'$-2$-/%'+$4-+='%$/.+$%&'$(&-+'($.//'+'0$&'+',2$-20$
&-($4-0'$2.$-++-28'4'2%($9,%&$6+.='+($./$.%&'+($%.$%+-0'$.+$4-='$-$4-+='%$,2$%&'$(&-+'(7$-%$(.4'$%,4'$
,2$%&'$/*%*+';$%&'$).41-2:$4-:$-%%'41%$%.$-++-28'$/.+$,2%'+'(%'0$6+.='+($%.$%+-0'$.+$4-='$-$4-+='%$
,2$%&'$(')*+,%,'($-20$%.$D*.%'$%&'$(-4'$,2$-$1*63,(&'0$D*.%-%,.2$4'0,*4;$&.9'<'+;$2.$(*)&$-++-28'4'2%($
&-<'$6''2$4-0'$-20$%&'+'$ ,($2.$-((*+-2)'$ %&-%$-2:$6+.='+($9,33$ '<'+$&-<'$ (*)&$-2$ ,2%'+'(%$ ,2$ %&'$
(')*+,%,'($./$%&'$).41-2:$.+$%&-%$%&'+'$9,33$'<'+$6'$-$4-+='%$%&'+'/.+'7$$

$:(&)*+,-.&+*&)*3+E&-/3*0,)/&3.4,5.)+4&*)067&,2$4-=,28$-2$,2<'(%4'2%$0'),(,.2;$,2<'(%.+($4*(%$+'3:$.2$
%&',+$.92$'5-4,2-%,.2$./$%&'$1'+(.2$.+$'2%,%:$)+'-%,28$%&'$(')*+,%,'($-20$%&'$%'+4($./$%&'$.//'+,28;$
,2)3*0,28$4'+,%($-20$+,(=($ ,2<.3<'07$%&'('$(')*+,%,'($&-<'$2.%$6''2$+').44'20'0$6:$-2:$/'0'+-3$.+$
(%-%'$(')*+,%,'($).44,((,.2$.+$+'8*3-%.+:$-*%&.+,%:7$/*+%&'+4.+';$%&'$/.+8.,28$-*%&.+,%,'($&-<'$2.%$
).2/,+4'0$ -))*+-):$ .+$ 0'%'+4,2'0$ -0'D*-):$ ./$ %&,($ 0.)*4'2%7$ +'1+'('2%-%,.2$ %.$ %&'$ ).2%+-+:$ ,($
*23-9/*37$%&'('$(')*+,%,'($-+'$(*6J')%$%.$+'(%+,)%,.2($.2$%+-2(/'+-6,3,%:$-20$+'(-3'$-20$4-:$2.%$6'$
%+-2(/'++'0$.+$+'(.30$'5)'1%$-($1'+4,%%'0$*20'+$%&'$(')*+,%,'($-)%$./$"I>>;$-($-4'20'0;$-20$-113,)-63'$
(%-%'$ (')*+,%,'($ 3-9(;$ 1*+(*-2%$%.$+'8,(%+-%,.2$.+$'5'41%,.2$%&'+'/+.47$ ,2<'(%.+($ (&.*30$6'$-9-+'$
%&-%$%&':$9,33$6'$+'D*,+'0$%.$6'-+$%&'$/,2-2),-3$+,(=($./$%&,($,2<'(%4'2%$/.+$-2$,20'/,2,%'$1'+,.0$./$%,4'7$$

$;(&)*+,-.&+*&)*3+E&5/8*+/&3.4,5.)+4&*)067&%&'('$(')*+,%,'($&-<'$2.%$6''2$-11+.<'0$.+$0,(-11+.<'0$6:$
%&'$(')*+,%,'($).44,((,.2'+$./$%&'$(%-%'$./$2.+%&$0-=.%-$2.+$&-($%&'$).44,((,.2'+$1-(('0$*1.2$%&'$
-))*+-):$.+$-0'D*-):$./$%&,($4'4.+-20*47$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($-$)+,4,2-3$.//'2('7$$

$=(&)*+,-.&+*&*E,*&3.4,5.)+4&*)067&,/$-2$,2<'(%.+$-))'1%($-2$.//'+$%.$1*+)&-('$-2:$./$%&'$(')*+,%,'(;$%&'$
,2<'(%.+$ ,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$ ,%T&,4T&'+$ ,2$-$%+-2(-)%,.2$
'5'41%$/+.4$+'8,(%+-%,.2$*20'+$(')%,.2$"?E7?>!H#$./$%&'$.&,.$(')*+,%,'($3-9$-20$4-:$2.%$6'$+'B.//'+'0$/.+$
(-3';$ %+-2(/'++'0;$ .+$ +'(.30$ '5)'1%$ ,2$ ).413,-2)'$ 9,%&$ (*)&$ -)%$ -20$ -113,)-63'$ +*3'($ 1+.4*38-%'0$
%&'+'*20'+7$$
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$>(&)*+,-.&+*&*80/E*2/&3.4,5.)+4&*)067&%&'('$(')*+,%,'($-+'$.//'+'0$/.+$(-3'$,2$%&'$(%-%'$./$.=3-&.4-$
,2$+'3,-2)'$*1.2$-2$'5'41%,.2$/+.4$+'8,(%+-%,.2$/.+$1+,<-%'$.//'+,28(7$-3%&.*8&$-$1+,.+$/,3,28$./$%&,($
4'4.+-20*4$-20$%&'$,2/.+4-%,.2$&-($6''2$4-0'$9,%&$%&'$.=3-&.4-$(')*+,%,'($).44,((,.2;$(*)&$/,3,28$
,($ 1'+4,((,<'$.23:$-20$0.'($2.%$).2(%,%*%'$-2$-11+.<-3;$ +').44'20-%,.2$.+$ '20.+('4'2%;$-20$ ,2$2.$
('2('$ ,($ %.$ 6'$ +'1+'('2%'0$ -($ -2$ ,20,)-%,.2$ ./$ %&'$ ,2<'(%4'2%$ 4'+,%$ ./$ (*)&$ (')*+,%,'(7$ -2:$ (*)&$
+'1+'('2%-%,.2$,($*23-9/*37$$

$@(&)*+,-.&+*&*3.D*)&3.4,5.)+4&*)067&%&'$(')*+,%,'($.//'+'0$&-<'$6''2$+'8,(%'+'0$9,%&$%&'$).+1.+-%,.2$
).44,((,.2$./$%&'$(%-%'$./$.+'8.2$*20'+$1+.<,(,.2($./$.-+$@"A$0,<,(,.2$>K7$%&'$,2<'(%.+$,($-0<,('0$%&-%$
%&'$).44,((,.2'+$&-($4-0'$.23:$-$)*+(.+:$+'<,'9$./$%&'$+'8,(%+-%,.2$(%-%'4'2%$-20$&-($2.%$+'<,'9'0$
%&,($0.)*4'2%$(,2)'$%&'$0.)*4'2%$,($2.%$+'D*,+'0$%.$6'$/,3'0$9,%&$%&'$).44,((,.2'+7$%&'$,2<'(%.+$4*(%$
+'3:$.2$%&'$,2<'(%.+F($.92$'5-4,2-%,.2$./$%&'$).41-2:$)+'-%,28$%&'$(')*+,%,'(;$-20$%&'$%'+4($./$%&'$
.//'+,28$,2)3*0,28$%&'$4'+,%($-20$+,(=($,2<.3<'0$,2$4-=,28$-2$,2<'(%4'2%$0'),(,.2$.2$%&'('$(')*+,%,'(7$$

$B(&)*+,-.&+*&F.))460G/),/&3.4,5.)+4&*)067&'-)&$1'+(.2$9&.$-))'1%($-2$.//'+$%.$1*+)&-('$(')*+,%,'($
'5'41%'0$/+.4$+'8,(%+-%,.2$6:$(')%,.2$H?>!W#;$0,+')%3:$/+.4$%&'$,((*'+$.+$-//,3,-%'$./$%&,($,((*'+;$(&-33$
&-<'$%&'$+,8&%$%.$9,%&0+-9$&,($-))'1%-2)'$9,%&.*%$,2)*++,28$-2:$3,-6,3,%:$%.$%&'$('33'+;$*20'+9+,%'+$
!,/$-2:#$.+$-2:$.%&'+$1'+(.2$9,%&,2$%9.$!H#$6*(,2'(($0-:($/+.4$%&'$0-%'$./$+')',1%$6:$%&'$,((*'+$./$&,($
9+,%%'2$ 6,20,28$ ).2%+-)%$ ./$ 1*+)&-('$ .+;$ ,2$ %&'$ )-('$ ./$ -$ %+-2(-)%,.2$ ,2$ 9&,)&$ %&'+'$ ,($ 2.$ 6,20,28$
).2%+-)%$./$1*+)&-(';$9,%&,2$%9.$!H#$6*(,2'(($0-:($-/%'+$&'$4-='($%&'$,2,%,-3$1-:4'2%$/.+$%&'$(')*+,%,'($
6',28$ .//'+'07$ ,/$ :.*$ &-<'$ -))'1%'0$ -2$ .//'+$ %.$ 1*+)&-('$ %&'('$ (')*+,%,'($ 4-0'$ 1*+(*-2%$ %.$ -$
4'4.+-20*4$9&,)&$).2%-,2($-$2.%,)'$'513-,2,28$:.*+$+,8&%$%.$9,%&0+-9$:.*+$-))'1%-2)'$1*+(*-2%$%.$
(')%,.2$ H?E!X#$ ./$ %&'$ 1'22(:3<-2,-$ (')*+,%,'($ -)%$ ./$ "IEH$ !E?$ 1($ U$ "BH?E!X#;$ :.*$ 4-:$ '3')%;$ 9,%&,2$ %9.$ !H#$
6*(,2'(($0-:($-/%'+$%&'$/,+(%$%,4'$:.*$&-<'$+')',<'0$%&,($2.%,)'$-20$-$4'4.+-20*4$%.$9,%&0+-9$/+.4$
:.*+$1*+)&-('$-8+''4'2%$-20$+')',<'$-$/*33$+'/*20$./$-33$4.2':($1-,0$6:$:.*7$:.*+$9,%&0+-9-3$9,33$
6'$9,%&.*%$-2:$/*+%&'+$3,-6,3,%:$%.$-2:$1'+(.27$%.$-)).413,(&$%&,($9,%&0+-9-3;$:.*$2''0$.23:$('20$-$
3'%%'+$.+$%'3'8+-4$%.$%&'$,((*'+$!.+$*20'+9+,%'+$,/$.2'$,($3,(%'0$.2$%&'$/+.2%$1-8'$./$%&'$4'4.+-20*4#$
,20,)-%,28$:.*+$,2%'2%,.2$%.$9,%&0+-97$(*)&$3'%%'+$.+$%'3'8+-4$(&.*30$6'$('2%$-20$1.(%4-+='0$1+,.+$
%.$%&'$'20$./$%&'$-/.+'4'2%,.2'0$(').20$6*(,2'(($0-:7$,/$:.*$-+'$('20,28$-$3'%%'+;$,%$,($1+*0'2%$%.$('20$
,%$6:$)'+%,/,'0$4-,3;$+'%*+2$+')',1%$+'D*'(%'0;$%.$'2(8%,$%&-%$,%$,($+')',<'0$-20$-3(.$'<,0'2)'$%&'$%,4'$
9&'2$,%$9-($4-,3'07$(&.*30$:.*$4-='$%&,($+'D*'(%$.+-33:;$:.*$(&.*30$-(=$9+,%%'2$).2/,+4-%,.2$%&-%$
:.*+$ +'D*'(%$ &-($ 6''2$ +')',<'07$ 2.$ (-3'$ ./$ %&'$ (')*+,%,'($ 9,33$ 6'$ 4-0'$ %.$ +'(,0'2%($ ./$ %&'$ (%-%'$ ./$
1'22(:3<-2,-$ 9&.$ -+'$ 2.2B-))+'0,%'0$ ,2<'(%.+($ ,/$ %&'$ -4.*2%$ ./$ (*)&$ ,2<'(%4'2%$ ,2$ %&'$ (')*+,%,'($
9.*30$ '5)''0$ %9'2%:$ !H?V#$ ./$ (*)&$ ,2<'(%.+F($ 2'%$ 9.+%&$ !'5)3*0,28$ 1+,2),1-3$ +'(,0'2)';$ /*+2,(&,28($
%&'+',2$-20$1'+(.2-3$-*%.4.6,3'(#7$'-)&$1'22(:3<-2,-$+'(,0'2%$4*(%$-8+''$2.%$%.$('33$%&'('$(')*+,%,'($
/.+$ -$ 1'+,.0$ ./$ %9'3<'$ !"H#$ 4.2%&($ -/%'+$ %&'$ 0-%'$ ./$ 1*+)&-(';$ '5)'1%$ ,2$ -)).+0-2)'$ 9,%&$ 9-,<'+($
'(%-63,(&'0$ 6:$ +*3'$ .+$ .+0'+$ ./$ %&'$ ).44,((,.27$ %&'$ (')*+,%,'($ &-<'$ 6''2$ ,((*'0$ 1*+(*-2%$ %.$ -2$
'5'41%,.2$/+.4$%&'$+'8,(%+-%,.2$+'D*,+'4'2%$./$%&'$1'22(:3<-2,-$(')*+,%,'($-)%$./$"IEH7$2.$(*6('D*'2%$
+'(-3'$.+$.%&'+$0,(1.(,%,.2$./$%&'$(')*+,%,'($4-:$6'$4-0'$9,%&,2$"H$4.2%&($/.33.9,28$%&',+$,2,%,-3$(-3'$
,2$%&'$-6('2)'$./$-2$'//')%,<'$+'8,(%+-%,.2;$'5)'1%$,2$-)).+0-2)'$9,%&$9-,<'+($'(%-63,(&'0$6:$+*3'$.+$
.+0'+$./$%&'$).44,((,.2;$-20$%&'+'-/%'+$.23:$1*+(*-2%$%.$-2$'//')%,<'$+'8,(%+-%,.2$.+$'5'41%,.27$$

:C(&)*+,-.&+*&3E*5.&,40/)5&3.4,5.)+4&*)067&%&'('$(')*+,%,'($&-<'$2.%$6''2$-11+.<'0$.+$0,(-11+.<'0$6:$
%&'$0'1-+%4'2%$./$6*(,2'(($+'8*3-%,.2$./$%&'$(%-%'$./$+&.0'$,(3-20$2.+$&-($%&'$0,+')%.+$1-(('0$*1.2$
%&'$-))*+-):$.+$-0'D*-):$./$%&,($0.)*4'2%7$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($*23-9/*37$$

:'(&)*+,-.&+*&4*?+E&-/3*0,)/&3.4,5.)+4&*)067&%&'('$(')*+,%,'($-+'$6',28$.//'+'0$1*+(*-2%$%.$-$)3-,4$./$
'5'41%,.2$*20'+$%&'$(.*%&$)-+.3,2-$*2,/.+4$(')*+,%,'($-)%7$-$+'8,(%+-%,.2$(%-%'4'2%$+'3-%,28$%.$%&'('$
(')*+,%,'($&-($2.%$6''2$/,3'0$9,%&$%&'$(.*%&$)-+.3,2-$(')*+,%,'($).44,((,.2'+7$%&'$).44,((,.2'+$0.'($
2.%$ +').44'20$ .+$ '20.+('$ %&'$ 1*+)&-('$ ./$ -2:$ (')*+,%,'(;$ 2.+$ 0.'($ ,%$ 1-(($ *1.2$ %&'$ -))*+-):$ .+$
).413'%'2'(($./$%&,($1+,<-%'$13-)'4'2%$4'4.+-20*47$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($-$)+,4,2-3$
.//'2('7$$

:"(&)*+,-.&+*&4*?+E&5/8*+/&3.4,5.)+4&*)067&%&'('$(')*+,%,'($-+'$6',28$.//'+'0$/.+$(-3'$,2$%&'$(%-%'$./$
(.*%&$ 0-=.%-$ 1*+(*-2%$ %.$ -2$ '5'41%,.2$ /+.4$ +'8,(%+-%,.2$ *20'+$ %&'$ (.*%&$ 0-=.%-$ 63*'$ (=:$ 3-9;$
)&-1%'+$ CEB>";$ 9,%&$ %&'$ 0,+')%.+$ ./$ %&'$ 0,<,(,.2$ ./$ (')*+,%,'($ ./$ %&'$ 0'1-+%4'2%$ ./$ ).44'+)'$ -20$
+'8*3-%,.2$ ./$ %&'$ (%-%'$ ./$ (.*%&$ 0-=.%-7$ %&'$ '5'41%,.2$ 0.'($ 2.%$ ).2(%,%*%'$ -$ /,20,28$ %&-%$ %&,($
4'4.+-20*4$,($%+*';$).413'%';$-20$2.%$4,(3'-0,28;$2.+$&-($%&'$0,+')%.+$./$%&'$0,<,(,.2$./$(')*+,%,'($
1-(('0$ ,2$ -2:$ 9-:$ *1.2$ %&'$ 4'+,%($ ./;$ +').44'20'0;$ .+$ 8,<'2$ -11+.<-3$ %.$ %&'('$ (')*+,%,'(7$ -2:$
+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($-$)+,4,2-3$.//'2('7$$

:$(&)*+,-.&+*&+.)).44..&3.4,5.)+&*)067&,2$4-=,28$-2$,2<'(%4'2%$0'),(,.2$,2<'(%.+($4*(%$+'3:$.2$%&',+$
.92$'5-4,2-%,.2$./$%&'$,((*'+$-20$%&'$%'+4($./$%&'$.//'+,28;$,2)3*0,28$%&'$4'+,%($-20$+,(=($,2<.3<'07$
%&'('$ (')*+,%,'($ &-<'$ 2.%$ 6''2$ +').44'20'0$ 6:$ -2:$ /'0'+-3$ .+$ (%-%'$ (')*+,%,'($ ).44,((,.2$ .+$
+'8*3-%.+:$-*%&.+,%:7$/*+%&'+4.+';$%&'$/.+'8.,28$-*%&.+,%,'($&-<'$2.%$).2/,+4'0$%&'$-))*+-):$.+$
0'%'+4,2'0$%&'$-0'D*-):$./$%&,($0.)*4'2%7$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($-$)+,4,2-3$.//'2('7$
%&'('$(')*+,%,'($-+'$(*6J')%$%.$+'(%+,)%,.2($.2$%+-2(/'+-6,3,%:$-20$+'(-3'$-20$4-:$2.%$6'$%+-2(/'++'0$
.+$+'(.307$'5)'1%$-($1'+4,%%'0$*20'+$%&'$(')*+,%,'($-)%$./$ "I>>;$-($-4'20'0$-20$%&'$-113,)-63'$(%-%'$
(')*+,%,'($3-9(;$1*+(*-2%$%.$+'8,(%+-%,.2$.+$'5'41%,.2$%&'+'/+.47$,2<'(%.+($(&.*30$6'$-9-+'$%&-%$%&':$
4-:$6'$+'D*,+'0$%.$6'-+$%&'$/,2-2),-3$+,(=$./$%&,($,2<'(%4'2%$/.+$-2$,20'/,2,%'$1'+,.0$./$%,4'7$
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::(&)*+,-.&+*&+.I/4&3.4,5.)+4&*)067&%&'$(')*+,%,'($.//'+'0$&'+'*20'+$&-<'$2.%$6''2$+'8,(%'+'0$*20'+$
-113,)-63'$%'5-($(')*+,%,'($3-9($-20;$%&'+'/.+';$-2:$1*+)&-('+$%&'+'./$4*(%$6'-+$%&'$').2.4,)$+,(=$./$
%&'$,2<'(%4'2%$/.+$-2$,20'/,2,%'$1'+,.0$./$%,4'$6')-*('$%&'$(')*+,%,'($)-22.%$6'$+'(.30$*23'(($%&':$-+'$
(*6('D*'2%3:$ +'8,(%'+'0$ *20'+$ (*)&$ (')*+,%,'($ 3-9($ .+$ -2$ '5'41%,.2$ /+.4$ (*)&$ +'8,(%+-%,.2$ ,($
-<-,3-63'7$/*+%&'+;$1*+(*-2%$%.$U"?I7">$*20'+$%&'$%'5-($(')*+,%,'($-)%;$%&'$).41-2:$,($+'D*,+'0$%.$-11+,('$
1+.(1')%,<'$ ,2<'(%.+($ ./$ %&'$ /.33.9,28N$ -$ 3'8'20$ (&-33$ 6'$ 13-)'0;$ *1.2$ ,((*-2)';$ .2$ )'+%,/,)-%'($
+'1+'('2%,28$(')*+,%,'($1*+)&-('0$

&'+'*20'+;$-20$-2:$1*+)&-('+$&'+'*20'+$(&-33$6'$+'D*,+'0$%.$(,82$-$9+,%%'2$-8+''4'2%$%&-%$&'$9,33$
2.%$('33$%&'$(*6J')%$(')*+,%,'($9,%&.*%$+'8,(%+-%,.2$*20'+$-113,)-63'$(')*+,%,'($3-9(;$.+$'5'41%,.2($
%&'+'/+.47$$

:;(&)*+,-.&+*&?+/E&3.4,5.)+4&*)067&%&'('$(')*+,%,'($-+'$6',28$.//'+'0$,2$-$%+-2(-)%,.2$'5'41%$/+.4$%&'$
+'8,(%+-%,.2$ +'D*,+'4'2%($ ./$ %&'$ *%-&$ (')*+,%,'($ -)%7$ %&'$ (')*+,%,'($ )-22.%$ 6'$ %+-2(/'++'0$ .+$ (.30$
'5)'1%$ ,2$ %+-2(-)%,.2($ 9&,)&$ -+'$ '5'41%$ *20'+$ %&'$ -)%$ .+$ 1*+(*-2%$ %.$ -2$ '//')%,<'$ +'8,(%+-%,.2$
(%-%'4'2%$*20'+$%&'$-)%$.+$,2$-$%+-2(-)%,.2$9&,)&$,($.%&'+9,('$,2$).413,-2)'$9,%&$%&'$-)%7$$

:=(&)*+,-.&+*&G.32*)+&3.4,5.)+4&*)067&%&'('$(')*+,%,'($&-<'$2.%$6''2$-11+.<'0$.+$0,(-11+.<'0$6:$%&'$
(')*+,%,'($ 0,<,(,.2$ ./$ %&'$ (%-%'$ ./$ <'+4.2%$ 2.+$ &-($ %&'$ ).44,((,.2'+$ 1-(('0$ *1.2$ %&'$ -))*+-):$ .+$
-0'D*-):$./$%&,($0.)*4'2%7$-2:$+'1+'('2%-%,.2$%.$%&'$).2%+-+:$,($*23-9/*37$$

:>(&)*+,-.&+*&G,3D,),/&3.4,5.)+4&*)067&,/$-2$,2<'(%.+$-))'1%($-2$.//'+$%.$1*+)&-('$-2:$./$%&'$(')*+,%,'(;$
%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$%+-2(-)%,.2$
*20'+$(')%,.2$">7"BA"C$./$%&'$<,+8,2,-$(')*+,%,'($-)%$-20$4-:$2.%$6'$+'B.//'+'0$/.+$(-3';$%+-2(/'++'0;$.+$
+'(.30$'5)'1%$,2$).413,-2)'$9,%&$(*)&$-)%$-20$-113,)-63'$+*3'($1+.4*38-%'0$%&'+'*20'+7$$

:@(& )*+,-.& +*& A/4E,)D+*)& 3.4,5.)+4& *)067& %&'$ -04,2,(%+-%.+$ ./$ (')*+,%,'($ &-($ 2.%$ +'<,'9'0$ %&'$
.//'+,28$.+$1+,<-%'$13-)'4'2%$4'4.+-20*4$-20$%&'$(')*+,%,'($&-<'$2.%$6''2$+'8,(%'+'0$ ,2$+'3,-2)'$
*1.2$%&'$(')*+,%,'($-)%$./$9-(&,28%.2;$)&-1%'+$H"7H?$+)9;$-20$%&'+'/.+';$)-22.%$6'$+'(.30$*23'(($%&':$
-+'$+'8,(%'+'0$*20'+$%&'$(')*+,%,'($-)%$./$9-(&,28%.2;$)&-1%'+$H"7H?$+)9;$.+$*23'(($-2$'5'41%,.2$/+.4$
+'8,(%+-%,.2$,($4-0'$-<-,3-63'7$$

:B(& )*+,-.& +*&A.4+&G,3D,),/&3.4,5.)+4&*)067& ,/$ -2$ ,2<'(%.+$ -))'1%($ -2$ .//'+$ %.$ 1*+)&-('$ -2:$ ./$ %&'$
(')*+,%,'(;$%&'$,2<'(%.+$,($&'+'6:$-0<,('0$%&'$(')*+,%,'($9,33$6'$(.30$%.$-20$-)D*,+'0$6:$,%T&,4T&'+$,2$-$
%+-2(-)%,.2$'5'41%$/+.4$+'8,(%+-%,.2$*20'+$(')%,.2$"A7?K!L#!I#$./$%&'$9'(%$<,+8,2,-$(')*+,%,'($3-9$-20$
4-:$ 2.%$ 6'$ +'.//'+'0$ /.+$ (-3';$ %+-2(/'++'0;$ .+$ +'(.30$ '5)'1%$ ,2$ ).413,-2)'$ 9,%&$ (*)&$ -)%$ -20$
-113,)-63'$+*3'($1+.4*38-%'0$%&'+'*20'+7$$

;C(& )*+,-.& +*&A,4-*)4,)& 3.4,5.)+4& *)067& ,2$ -00,%,.2$ %.$ %&'$ ,2<'(%.+$ (*,%-6,3,%:$ (%-20-+0($ %&-%$ -+'$
.%&'+9,('$-113,)-63';$-2:$ ,2<'(%.+$9&.$ ,($-$9,().2(,2$+'(,0'2%$4*(%$&-<'$-$2'%$9.+%&$ !'5)3*(,<'$./$
&.4';$/*+2,(&,28($-20$-*%.4.6,3'(#$,2$'5)'(($./$%&+''$-20$.2'B%&,+0$!>$"T>#$%,4'($%&'$-88+'8-%'$-4.*2%$
,2<'(%'0$6:$(*)&$,2<'(%.+$,2$%&'$(&-+'($.//'+'0$&'+',27$$

;'(&<*3&A6*2,)D&3.4,5.)+4&*)067&-33$9:.4,28$+'(,0'2%($9&.$(*6()+,6'$%.$1*+)&-('$(&-+'($.//'+'0$6:$
%&'$ ).41-2:$ 4*(%$ (-%,(/:$ %&'$ /.33.9,28$ 4,2,4*4$ /,2-2),-3$ (*,%-6,3,%:$ +'D*,+'4'2%($ ,2$ .+0'+$ %.$
1*+)&-('$(&-+'(N$$

! "#$!%!&'(!)*+(,!"'-./0123'!*4!,*5'6!40+&21,2&71!%&8!%0(*5*92/'1$!*4!! ()*! ,0&8+'8! 424(:! (,*01%&8! 8*//%+1! ";<=>6>>>! $?!
%&8!!
! "<$!(,'!@0+.,%1'!@+2.'!*4!1,%+'1!1091.+29'8!4*+!5%:!&*(!'-.''8!()'&(:!@'+.'&(!"<>A$!*4!(,'!&'(!)*+(,!*4!(,'!1091.+29'+?!
%&8!
! "B$!C(%-%9/'!2&.*5'C!%1!8'42&'8!2&!1'.(2*&!DB!*4!(,'!2&('+&%/!+'3'&0'!! .*8'!*4!#EFD6!%1!%5'&8'86!80+2&7!(,'!/%1(!(%-!:'%+!
%&8!'1(25%('8!! C(%-%9/'!2&.*5'C!80+2&7!(,'!.0++'&(!(%-!:'%+!109G'.(!(*!%!4'8'+%/!! 2&.*5'! (%-! +%('! *4! &*(! /'11! (,%&!
(,2+(:H(,+''!@'+.'&(!"BBA$I!!
2&!*+8'+!(*!3'+24:!(,'!4*+'7*2&76!%//!1091.+29'+1!),*!%+'!):*52&7!+'128'&(1!)2//!9'!+'J02+'8!(*!+'@+'1'&(!2&!(,'!1091.+2@(2*&!
%7+''5'&(!(,%(!(,':!5''(!(,'1'!):*52&7!1@'.2%/!2&3'1(*+!102(%92/2(:!+'J02+'5'&(1I!

&./(*;$ ,"#$-+./)#$+4$ ,"#$U44#/(*;$6*B$E/(+/$ ,+$6*1$ )60#A$ #6-"$+44#/##$+4$ ,"#$8"6/#)$6*B$"()$+/$"#/$E/+4#))(+*60$
6BM()+/F)IA$(4$6*1A$6/#$(*M(,#B$,+$6)R$7.#),(+*)$-+*-#/*(*;$,"#$,#/5)$6*B$-+*B(,(+*)$+4$,"#$U44#/(*;$6*B$,+$+2,6(*$6*1$
6BB(,(+*60$(*4+/56,(+*$*#-#))6/1$,+$M#/(41$,"#$6--./6-1$+4$,"#$(*4+/56,(+*$)#,$4+/,"$"#/#(*D$$8.-"$(*4+/56,(+*$C(00$
2#$E/+M(B#B$,+$,"#$#:,#*,$,"#$'+5E6*1$E+))#))$).-"$(*4+/56,(+*$+/$-6*$6-7.(/#$(,$C(,"+.,$.*/#6)+*620#$#44+/,$+/$
#:E#*)#D$
$
KE(U$9H3+9K(M7YK'7XYK+M3H'a7PP'BK'\7YKX'EX'3993HMZX7MW'M3'E+V'FZK+M73X+'3LN'
EXG'HK(K7YK'EX+aKH+'LH3!N'!EXE\K!KXM'3L'MUK'(3!9EXW'(3X(KHX7X\'MUK'MKH!+'
EXG'(3XG7M73X+'3L'MU7+'3LLKH7X\'EXG'M3'3BME7X'EXW'EGG7M73XEP'7XL3H!EM73XN'M3'
MUK'K[MKXM'MUK'(3!9EXW'93++K++K+'+Z(U'7XL3H!EM73X'3H'(EX'E(FZ7HK'7M'a7MU3ZM'
ZXHKE+3XEBPK'KLL3HM+'3H'K[9KX+KN'XK(K++EHW'M3'YKH7LW'MUK'E((ZHE(W'3L'MUK'
7XL3H!EM73X' (3XME7XKG' 7X' MU7+' !K!3HEXGZ!?' ' 7L' W3Z' UEYK' EXW' FZK+M73X+'
aUEM+3KYKH'HK\EHG7X\'MU7+'3LLKH7X\N'3H'GK+7HK'EXW'EGG7M73XEP' 7XL3H!EM73X'
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3H' G3(Z!KXM+' M3' YKH7LW' 3H' +Z99PK!KXM' MUK' 7XL3H!EM73X' (3XME7XKG' 7X' MU7+'
!K!3HEXGZ!N'9PKE+K'aH7MK'3H'(EPP'(E9F'BG('7X(?'EM'MUK'EGGHK++'EXG'XZ!BKH'
P7+MKG'3X'MUK'LH3XM'3L'MU7+'9H7YEMK'3LLKH7X\'!K!3HEXGZ!?'

!"#$%&'(&)'*+%*+,!
!"#$%&%'()&*+*#,!-.$*& /!
)0+1(!2&-#%+&,+3!,.(-3&4#,5!,.62##7(-3&)%!%+*+-%)& /!
+8+1$%(9+&)$**!,:& ;<!
.(,+1%#,:& ;;!
(-9+)%*+-%&0,#3,!*& ;=!
*!-!3+*+-%&#4&%'+&".1& ;>!
)$**!,:&#4&7+:&%+,*)& ;?!
,()7&4!1%#,)& =>!
0#%+-%(!2&1#-42(1%)&#4&(-%+,+)%& =@!
9!2$!%(#-&#4&(-9+)%*+-%)& =/!
)0+1(!2&!22#1!%(#-&0,#9()(#-)& A<!
)+,9(1+&0,#9(.+,)& A<!
B$!2(4(1!%(#-&#4&(-9+)%#,)& A>!
4+.+,!2&%!8&!)0+1%)& A>!
+,()!&1#-)(.+,!%(#-)& >;!
,+)%,(1%(#-)&#-&%,!-)4+,&#4&)'!,+)& >A!
!..(%(#-!2&(-4#,*!%(#-& >A!
0,(9!1:&-#%(1+& >A!
+8'("(%&!&".1&*!-!3+*+-%&!3,++*+-%& ;!

!,%(12+&(&C&4#,*!%(#-&!-.&0$,0#)+& A!
!,%(12+&((&C&!.*())(#-&#4&(-9+)%#,)D&1!0(%!2(E!%(#-& >!
!,%(12+&(((&C&1!0(%!2&!11#$-%)D&0,#4(%)&!-.&2#))+)& >!
!,%(12+&(9&C&.()%,("$%(#-)&#4&1!)'&42#5)D&5(%'.,!5!2)& @!
!,%(12+&9&C&0#5+,)F&.$%(+)&!-.&,(3'%)&#4&".1&*!-!3+,& ;;!
!,%(12+&9(&C&0#5+,)F&,(3'%)&!-.&#"2(3!%(#-)&#4&".1&(-9+)%#,)& ;G!
!,%(12+&9((&C&!11#$-%(-3F&"##7)&!-.&,+1#,.)D&,+0#,%)&%#&(-9+)%#,)& ;H!
!,%(12+&9(((&C%,!-)4+,&!-.&!))(3-*+-%&#4&)%#17& ;?!
!,%(12+&(8&C&.())#2$%(#-&#4&".1& ;@!
!,%(12+&8&C&0#5+,&#4&!%%#,-+:& =<!
!,%(12+&8(&C&*()1+22!-+#$)& =<!
!00+-.(8&!&6&.+4(-(%(#-)& ==!

)$")1,(0%(#-&"##72+%& =?!
&
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?=:73!349"!050:8?A<70!
!"()$L#5+/6*B.5$ ()$ E6/,$ +4$ 6$ E/(M6,#$ E06-#5#*,$L#5+/6*B.5$ E/+M(B#B$ (*$ -+**#-,(+*$ C(,"$ 6$ E/(M6,#$ +44#/(*;$ +4$

.*/#;(),#/#B$)#-./(,(#)D$<)$C#$56R#$56,#/(60$(*M#),5#*,)$+/$"6M#$+,"#/$56,#/(60$B#M#0+E5#*,)A$C#$561$E#/(+B(-6001$).EE0#5#*,$
+/$65#*B$,"()$L#5+/6*B.5$,+$6BBA$.EB6,#$+/$-"6*;#$(*4+/56,(+*$-+*,6(*#B$"#/#(*$,+$,"#$#:,#*,$E#/5(,,#B$+/$/#7.(/#B$.*B#/$,"#$
/.0#)$6*B$/#;.06,(+*)$E/+5.0;6,#B$21$,"#$89'D$$!"()$6EE0(#)A$E6/,(-.06/01$(4$+./$W<Z$E#/$)"6/#Q$F(I$B#-0(*#)$5+/#$,"6*$=_`$4/+5$
,"#$W<Z$E#/$)"6/#$6)$+4$,"#$#44#-,(M#$B6,#$+4$,"()$+44#/(*;$+/$F((I$(*-/#6)#)$5+/#$,"6*$=_`$+4$,"#$*#,$E/+-##B)$E#/$)"6/#A$6)$),6,#B$
(*$,"()$L#5+/6*B.5D$O,$C6)$/#)+0M#B$21$,"#$%+6/B$+4$&(/#-,+/)$,"6,$,"#$%&'$L6*6;#/$C(00$6.,+56,(-6001$6B3.),$,"#$U44#/(*;$
K/(-#$ ,+$56,-"$ ,"#$ ,/6(0(*;$^*B$N.6/,#/$W<Z$6,$#6-"$-0+)(*;$7.6/,#/D$!"()$6.,+56,(-$6B3.),5#*,$C(00$2#$B#4#//#B$ (4$ ,"#$%&'$
#:E#/(#*-#)$6$B#-0(*(*;$7.6/,#/A$(*$C"(-"$-6)#$,"#$%&'$L6*6;#/$C(00$-+*).0,$,"#$%+6/B$,+$B#,#/5(*#$,"#$6EE/+E/(6,#$U44#/(*;$
K/(-#D$!"()$5+,(+*$C6)$(*(,(6,#B$21$'"6(/56*$L(-"6#0$N.6,/(*($6*B$)#-+*B#B$21$&(/#-,+/$L(-6"$8,/6B#/A$C(,"$600$E/#)#*,$2+6/B$
5#52#/)$M+,(*;$(*$644(/56,(+*D$

\+.$)"+.0B$/#01$UW[\$+*$,"#$(*4+/56,(+*$-+*,6(*#B$(*$,"()$L#5+/6*B.5A$6)$(,$561$2#$65#*B#B$4/+5$,(5#$,+$,(5#D$
8"6/#)$C(00$2#$+44#/#B$21$'6E(,60$N$L6*6;#5#*,$[['$(,)$%&'$L6*6;#/D$$'6E(,60$N$L6*6;#5#*,$[['$/#)#/M#)$,"#$/(;",$,+$"(/#$
6$7.60(4(#B$O*M#),5#*,$%6*R$,+$6-,$6)$+./$E/(M6,#$,/6*)6-,(+*$&#60#/$L6*6;#/$,+$6-,$6)$,"#$L6*6;(*;$&#60#/$(*$+44#/(*;$,"#$%&'$
,+$TOWX<$%/+R#/$S$&#60#/)A$(*$,"()$-+*,#:,$60)+$/#4#//#B$,+$"#/#(*$6)$,"#$%&'P)$G&#60#/$L6*6;#/HD$W#(,"#/$C#$*+/$+./$&#60#/$
L6*6;#/$"6M#$6.,"+/(]#B$6*1$+,"#/$E#/)+*$,+$E/+M(B#$1+.$C(,"$(*4+/56,(+*$+,"#/$,"6*$,"6,$-+*,6(*#B$(*$,"()$L#5+/6*B.5D$O4$
6*1+*#$E/+M(B#)$1+.$C(,"$56,#/(6001$B(44#/#*,$+/$(*-+*)(),#*,$(*4+/56,(+*A$1+.$)"+.0B$*+,$/#01$+*$(,D$a#$6/#$*+,A$6*B$,"#$&#60#/$
L6*6;#/$()$*+,A$56R(*;$6*$+44#/$,+$)#00$,"#)#$)#-./(,(#)$(*$6*1$3./()B(-,(+*$C"#/#$,"#$+44#/$+/$)60#$()$*+,$E#/5(,,#BD$\+.$)"+.0B$
6)).5#$ ,"6,$ ,"#$ (*4+/56,(+*$ (*$ ,"()$L#5+/6*B.5$ ()$ 6--./6,#$ +*01$ 6)$ +4$ ,"#$ B6,#$ +4$ ,"()$L#5+/6*B.5A$ 6*B$ 60,"+.;"$ ).-"$
(*4+/56,(+*$()$2#0(#M#B$,+$2#$/#0(620#$4+/$,"#$E./E+)#$.)#B$"#/#(*A$*+*#$+4$,"#$%&'A$,"#$%&'$L6*6;#/$+/$6*1$+4$,"#(/$/#)E#-,(M#$
B(/#-,+/)A$ +44(-#/)A$ #5E0+1##)A$ 5#52#/)A$ E6/,*#/)A$ )"6/#"+0B#/)A$ +/$ 644(0(6,#)$ 6)).5#)$ 6*1$ /#)E+*)(2(0(,1$ 4+/$ ,"#$ 6--./6-1$ +/$
-+5E0#,#*#))$+4$).-"$(*4+/56,(+*D$U./$2.)(*#))A$4(*6*-(60$-+*B(,(+*$6*B$E/+)E#-,)$561$"6M#$-"6*;#B$)(*-#$,"#$B6,#$"#/#+4A$6*B$
#:-#E,$6)$/#7.(/#B$21$6EE0(-620#$06CA$C#$6)).5#$*+$+20(;6,(+*$,+$.EB6,#$,"()$L#5+/6*B.5$B./(*;$,"#$E/(M6,#$+44#/(*;$E#/(+B$(*$
+/B#/$,+$/#M()#$,"#$B()-0+)./#)$-+*,6(*#B$"#/#(*D$

"+569?K!A:35!85B?8<9AB!;:8L?8<`K::k9AB!"3?3505A3"!
$ 8+5#$+4$,"#$),6,#5#*,)$(*$,"()$L#5+/6*B.5$561$-+*),(,.,#$4+/C6/Bb0++R(*;$),6,#5#*,)$2#-6.)#$,"#1$/#06,#$,+$4.,./#$
#M#*,)$+/$+./$4.,./#$4(*6*-(60$-+*B(,(+*)D$T+/C6/Bb0++R(*;$),6,#5#*,)$6/#$,1E(-6001$(B#*,(4(#B$21$C+/B)$+/$E"/6)#)$).-"$6)$G,/#*BHA$
G+EE+/,.*(,1HA$ GE(E#0(*#HA$ G2#0(#M#HA$ G-+54+/,620#HA$ G#:E#-,HA$ G6*,(-(E6,#HA$ G-.//#*,HA$ G(*,#*,(+*HA$ G#),(56,#HA$ GE+)(,(+*HA$
G6)).5#HA$ GE+,#*,(60HA$ G+.,0++RHA$ G-+*,(*.#HA$ G/#56(*HA$ G56(*,6(*HA$ G).),6(*HA$ G)##RHA$ G6-"(#M#H$ 6*B$ )(5(06/$ #:E/#))(+*)A$ +/$
4.,./#$+/$-+*B(,(+*60$M#/2)$).-"$6)$GC(00HA$GC+.0BHA$G)"+.0BHA$G-+.0BHA$G561H$+/$)(5(06/$#:E/#))(+*)D$!"#$.)#$+4$4+/#-6),)$(*$,"()$
+44#/(*;$()$E/+"(2(,#BD$<*1$/#E/#)#*,6,(+*)$,+$,"#$-+*,/6/1$+/$6*1$E/#B(-,(+*)A$C/(,,#*$+/$+/60A$6)$,+$,"#$65+.*,$+/$-#/,6(*,1$+4$6*1$
E/#)#*,$+/$4.,./#$-6)"$2#*#4(,$+/$,6:$-+*)#7.#*-#$/#06,(*;$,+$6*$(*M#),5#*,$(*$,"#$%&'$()$*+,$E#/5(,,#BD$!"#$4+/C6/Bb0++R(*;$
),6,#5#*,)$-+*,6(*#B$(*$,"()$L#5+/6*B.5$(*M+0M#$/()R)$6*B$.*-#/,6(*,(#)A$(*-0.B(*;A$2.,$*+,$0(5(,#B$,+A$),6,#5#*,)$6)$,+Q$$

•! +./A$+./$E+/,4+0(+$-+5E6*(#)P$4.,./#$2.)(*#))A$+E#/6,(+*)A$+E#/6,(*;$/#).0,)$+/$E/+)E#-,)c$
•! ,"#$/#,./*$+/$(5E6-,$+4$-.//#*,$6*B$4.,./#$(*M#),5#*,)c$
•! ,"#$(5E6-,$+4$6$E/+,/6-,#B$B#-0(*#$(*$,"#$0(7.(B(,1$+4$-/#B(,$56/R#,)$+*$+./$2.)(*#))c$
•! ,"#$(5E6-,$+4$40.-,.6,(+*)$(*$(*,#/#),$/6,#)$+*$+./$2.)(*#))c$
•! ,"#$(5E6-,$+4$-"6*;#)$(*$06C)$+/$/#;.06,(+*)$F(*-0.B(*;$,"#$(*,#/E/#,6,(+*$,"#/#+4I$;+M#/*(*;$+./$+E#/6,(+*)c$
•! ,"#$M60.6,(+*$+4$+./$(*M#),5#*,)A$E6/,(-.06/01$,"+)#$"6M(*;$*+$0(7.(B$,/6B(*;$56/R#,c$
•! +./$62(0(,1$,+$/#-+M#/$.*/#60(]#B$0+))#)c$
•! 56/R#,$-+*B(,(+*)$6*B$+./$62(0(,1$,+$6--#))$60,#/*6,(M#$B#2,$56/R#,)$6*B$6BB(,(+*60$B#2,$6*B$#7.(,1$-6E(,60c$
•! +./$-+*,/6-,.60$6//6*;#5#*,)$6*B$/#06,(+*)"(E)$C(,"$,"(/B$E6/,(#)c$
•! ,"#$;#*#/60$#-+*+51$6*B$(,)$(5E6-,$+*$,"#$(*B.),/(#)$(*$C"(-"$C#$(*M#),c$
•! ,"#$.*-#/,6(*,1$).//+.*B(*;$,"#$),/#*;,"$+4$,"#$JD8D$#-+*+51c$
•! ,"#$4(*6*-(60$-+*B(,(+*$6*B$62(0(,1$+4$+./$%&'$6*B$+./$-.//#*,$6*B$E/+)E#-,(M#$E+/,4+0(+$-+5E6*(#)$,+$6-"(#M#$,"#(/$

+23#-,(M#)c$
•! +./$#:E#-,#B$4(*6*-(*;$6*B$(*M#),5#*,)c$
•! +./$62(0(,1$,+$).--#))4.001$-+5E0#,#$6*B$(*,#;/6,#$6*1$6-7.()(,(+*)c$
•! ,"#$6B#7.6-1$+4$+./$-6)"$/#)+./-#)$6*B$C+/R(*;$-6E(,60c$
•! ,"#$,(5(*;A$4+/5$6*B$65+.*,$+4$6*1$B(M(B#*B$B(),/(2.,(+*)c$
•! ,"#$,(5(*;$+4$-6)"$40+C)A$(4$6*1A$4/+5$,"#$+E#/6,(+*)$+4$,"#$K+/,4+0(+$'+5E6*(#)c$$
•! ,"#$62(0(,1$+4$+./$%&'$,+$0+-6,#$).(,620#$(*M#),5#*,)$4+/$.)c$
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•! ,"#$62(0(,1$+4$+./$%&'$L6*6;#/A$'6E(,60$N$L6*6;#5#*,$[['d)A$,+$(B#*,(41A$"(/#$6*B$/#,6(*$"(;"01$7.60(4(#B$E#/)+**#0$
(*$,"#$4.,./#c$6*B$

•! -"6*;#)$(*$6--+.*,(*;$E+0(-(#)$;#*#/6001$6--#E,#B$(*$,"#$J*(,#B$8,6,#)$+4$<5#/(-6$FeY<<KeID$

a#$"6M#$26)#B$,"#$4+/C6/Bb0++R(*;$),6,#5#*,)$(*-0.B#B$(*$,"()$L#5+/6*B.5$+*$(*4+/56,(+*$6M6(0620#$,+$.)$+*$+/$E/(+/$
,+$,"#$B6,#$+4$,"()$L#5+/6*B.5A$6*B$C#$6)).5#$*+$+20(;6,(+*$,+$.EB6,#$6*1$).-"$4+/C6/Bb0++R(*;$),6,#5#*,)D$9:-#E,$6)$/#7.(/#B$
21$,"#$4#B#/60$)#-./(,(#)$06C)A$C#$.*B#/,6R#$*+$+20(;6,(+*$,+$/#M()#$+/$.EB6,#$6*1$4+/C6/Bb0++R(*;$),6,#5#*,)A$C"#,"#/$6)$6$/#).0,$
+4$*#C$(*4+/56,(+*A$4.,./#$#M#*,)$+/$+,"#/C()#D$

$

5N56739@5!"700?8>!
H)#-()$*P*G%'(",%1*:'/E*6*;",*+),%'(*H2&#)'>***
!
V2',1*1!$,!ZOLg@!2'/!(./*,-!42+(.,A!7.($-.)!G$![*,-'/*%!H,4<!.!V)2/$1.!&'3!7#.(-*/!:!h!W*;').-*1!H,0*%-+*,-!
72+(.,A@!$,-*,1%!2,!3*42+$,;!-#*!+2%-!;/2',1D3/*.E$,;!.)-*/,.-$0*!$,0*%-+*,-!+.,.;*/%<!7.($-.)!G![*,-'/*%!H,4<!
%(2,%2/%!$-%!(/2(/$*-./A!"/$D9./-A![*,-'/*!V',1%$!.,1!2'/!42+(.,A!7C9G!>?7!H,4<!.!QV'))D&-.4E![*,-'/*!7.($-.)!
>?7Q<!!

=$-#!.!0$%$2,!-2!3*!-#*!+2%-!$,,20.-$0*!.)-*/,.-$0*!8',1!+.,.;*/!.,1!4#.,;*!-#*!6.A!$,0*%-2/%!62/E!6$-#!32-#!6*))D
*%-.3)$%#*1!P2)1*/!-#.,!ZO!A*./%R!(/$0.-*!42+(.,$*%!.)2,;!6$-#!%*/0$,;!A2',;*/!*,-/*(/*,*'/%!.,1!*./)AD%-.;*!42+(.,$*%!
-2!/*1'4*!-#*!8/$4-$2,!$,!%*4'/$,;!.))D/2',1%!28!8',1$,;<!

J,4*!42+(.,$*%!./*!.44*(-*1!.%![*,-'/*!9./-,*/%!2/!$,-2!2'/!7.($-.)!9./-,*/%#$(!9/2;/.+@!6*!$,0*%-!2/!%A,1$4.-*!.))!
8',1$,;!/2',1%@!82/!32-#!-#*!2)1*/!42+(.,$*%!.%![*,-'/*!9./-,*/!$,!"/$D9./-A![*,-'/*!V',1%$!3'-!.)%2!-#*!*./)A!.,1!
*+*/;$,;!;/26-#!%-.;*!42+(.,$*%!.%!7.($-.)!9./-,*/%!$,-2!7C9G!>?7!H,4<!2'/!V'))D&-.4E![*,-'/*!7.($-.)!>?7<!
*

HN+P*Z0H*:'/E**

7C9G!>?7! H,4<! 1K3K.!7.($-.)!G"! >'%$,*%%!?*0*)2(+*,-!72+(.,A@! P-#*! X72+(.,AY! 2/! -#*! X!"#YR! $%! .,! *F-*/,.))A!
+.,.;*1!4)2%*1D*,1!$,0*%-+*,-!+.,.;*+*,-!42+(.,A!-#.-!$%!%(*4$8$4.))A!/*;').-*1!3A!-#*!H,0*%-+*,-!72+(.,A!C4-!28!
LMNO@!.%!.+*,1*1!P-#*!LMNO!C4-R<!!"#*!>?7!#.%!*)*4-*1!-2!3*!%'35*4-!-2!-#*!(/20$%$2,%!28!&*4-$2,%!SS!-#/2';#!TS!28!-#*!
LMNO!C4-<!"#*!72+(.,A!6.%!2/;.,$U*1!.%!.!V)2/$1.!42/(2/.-$2,!2,!:./4#!LO@!ZOZO@!-2!2(*/.-*!.%!.!(/$0.-*!P,2,D('3)$4)A!
-/.1*1R!XV'))D&-.4E![*,-'/*!7.($-.)!>?7Y@!.%!1*8$,*1!#*/*$,<!!"#*!72+(.,A!*F4)'%$0*)A!$,0*%-*1!&**1!7.($-.)!(/20$1*1!
3A!$-%!&(2,%2/!7.($-.)!G![*,-'/*%@!H,4<!.,1!3*;.,!.!)$+$-*1!(/$0.-*!288*/$,;!28!$-%!%#./*%!-2!H,0*%-2/%!2,!c',*!L@!ZOZZ<!

Z"1-'%11*0%.%$2#&%'(*H2&#)'>**

"#*!e<&<!72,;/*%%!4/*.-*1!3'%$,*%%!1*0*)2(+*,-!42+(.,$*%!$,!LMiO!-2!8'*)!523!;/26-#!.,1!.%%$%-!*+*/;$,;!e<&<!3'%$,*%%*%!
$,!/.$%$,;!8',1%<!>?7%!./*!4)2%*)A!$,02)0*1!$,!(/20$1$,;!.10$4*!.32'-!-#*!2(*/.-$2,%!28!-#*$/!(2/-82)$2!42+(.,$*%<!

e,1*/!-#*!4'//*,-!/*;').-$2,!.!>?7!+'%-!$,0*%-!.-!)*.%-!gO^!28!$-%!.%%*-%!$,!(/$0.-*!2/!('3)$4!e<&<!8$/+%!6$-#!+./E*-!0.)'*%!
28!)*%%!-#.,!jZSO!+$))$2,<!"#*%*!42+(.,$*%!./*!28-*,!A2',;!3'%$,*%%*%@!%**E$,;!8$,.,4$,;@!2/!8$/+%!-#.-!./*!%'88*/$,;!2/!
*+*/;$,;!8/2+!8$,.,4$.)!1$88$4')-$*%<!"#*!>?7!+'%-!.)%2!(/20$1*!+.,.;*/$.)!.%%$%-.,4*!-2!-#*!42+(.,$*%!$,!$-%!(2/-82)$2!-2!
/*+.$,!42+()$.,-!&*4-$2,!SN!28!-#*!H,0*%-+*,-!72+(.,A!C4-!28!LMNO<!!

C%!.!/*%')-!28!-#$%!%(*4$.)!$,0*%-+*,-!('/(2%*@!>?7%!./*!*F*+(-!8/2+!4*/-.$,!/*;').-2/A!42,%-/.$,-%!$+(2%*1!3A!-#*!LMNO!
C4-!2,!-/.1$-$2,.)!$,0*%-+*,-!42+(.,$*%!.,1!;*,*/.))A!3*,*8$-!8/2+!(.%%-#/2';#!-.F!-/*.-+*,-!P$<*<@!6#*/*!-#*!*,-$-A!$%!,2-!
-.F*1@!.,1!-#*!-.F!$%!(.%%*1!2,!-2!-#*!26,*/%!28!-#*!*,-$-AR<!!

f$0*,! -#*! )$+$-*1!.44*%%! -2@!.,1!.0.$).3$)$-A!28@! 8$,.,4$,;!8/2+!-/.1$-$2,.)!3.,E!)*,1*/%@!>?7%!#.0*!/*4*,-)A!().A*1!.,!
$+(2/-.,-!.,1!$,4/*.%$,;!/2)*!.%!.!4/'4$.)!%2'/4*!28!4.($-.)!.,1!)$I'$1$-A!-2!%+.))!.,1!+$1D%$U*1!42+(.,$*%!-#.-!+.A!,2-!3*!
.3)*!-2!2-#*/6$%*!23-.$,!8$,.,4$,;!2/!12!%2!.-!.--/.4-$0*!/.-*%<!=#$)*!-#*!+.52/$-A!28!>?7%!#.0*!.!4).%%!28!*I'$-A!%*4'/$-$*%!
-#.-!$%!)$%-*1!2,!.!,.-$2,.)!%*4'/$-$*%!*F4#.,;*@!+.,A!#.0*!*)*4-*1!-2!/*+.$,!(/$0.-*<!C!(/$0.-*!>?7!$%!2,*!-#.-!288*/%!.,1!
%*))%!$-%!%*4'/$-$*%!$,!.!(/$0.-*!().4*+*,-!-2!.44/*1$-*1!-#$/1D(./-A!$,0*%-2/%!6$-#2'-!/*;$%-*/$,;!-#*!288*/!28!$-%!%*4'/$-$*%!
',1*/!-#*!&*4'/$-$*%!C4-!28!LM]]@!.%!.+*,1*1!P-#*!&*4'/$-$*%!C4-R<!!

:2/*!-#.,!-*,!(/$0.-*!>?7%!#.0*!3**,!3/2';#-!-2!+./E*-!%$,4*!ZOLT<!9/$0.-*!>?7%!./*!'%'.))A!%(2,%2/*1!2/!82/+*1!3A!
(./*,-! (/$0.-*! *I'$-A! 8$/+%! 2/! 8$,.,4$.)! $,%-$-'-$2,%! -#.-! .)/*.1A! #.0*! -#*! ,*4*%%./A! (/*D*F$%-$,;! /*).-$2,%#$(%! 6$-#!
%-.E*#2)1*/%!6#2!2/$;$,.-*!-/.,%.4-$2,%!-2!+.$,-.$,!.!($(*)$,*!28!(/25*4-%!2/!X1*.)D8)26<Y!!
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d2-6$-#%-.,1$,;!-#*!.3%*,4*!28!.!('3)$4!%*4'/$-$*%!288*/$,;@!-#*!(/$0.-*!>?7!+'%-!%-$))!42+()A!6$-#!-#*!&*4'/$-$*%!_F4#.,;*!
C4-!28!LM]N@!.%!.+*,1*1!P-#*!_F4#.,;*!C4-R@!/*(2/-$,;!/*I'$/*+*,-%!%$+$)./!-2!$-%!('3)$4!42+(.,A!>?7!(**/%!3*4.'%*!$-!$%!
/*I'$/*1!-2!/*;$%-*/!@!2/!8$)*!.,!*F4*(-$2,!8/2+!/*;$%-/.-$2,@!',1*/!-#*!LMNO!C4-<!

!

!

:'.%1(&%'(*XM%1-1*@2,*;",*Z0H*

"#*!>?7`%!$,0*%-+*,-!-#*%$%!$%!-2!4.($-.)$U*!2,!1*3-!.,1!*I'$-A!2((2/-',$-$*%!6$-#!.!3.).,4*1!.((/2.4#!-2!(/20$1*!
82/!4'//*,-!$,42+*!.,1!)2,;!-*/+%!4.($-.)!.((/*4$.-$2,!28!$-%!$,0*%-+*,-<!!"#*!>?7!%**E%!-2!.4#$*0*!-#$%!235*4-$0*!-#/2';#!
1$%4$()$,*1! (2/-82)$2! .,.)A%*%@! 28! $-%! $,-*/,.-$2,.)! 1*.)! 2/$;$,.-$2,! ,*-62/E! .,1! -#/2';#! $-%! ,20*)! (2/-82)$2! 42+(.,A!
+*,-2/$,;!(/2;/.+<!

* 7.($-.)! G"! ! :.,.;*+*,-! \\7@! .! V)2/$1.! )$+$-*1! )$.3$)$-A! 42+(.,A@! %*/0*%! .%! -#*! >?7!:.,.;*/! P-#*! X!"#$
%&'&()*YR!28!7C9G!>?7!H,4<!e,1*/!-#*!>?7!:.,.;*+*,-!C;/**+*,-!P.%!-#*!%.+*!+.A!3*!.+*,1*1@!%'(()*+*,-*1!2/!
/*0$%*1!8/2+!-$+*!-2!-$+*@!-#*!X!"#$%&'&()+)',$-(*))+)',YR@!-#*!>?7!:.,.;*/!$%!(/$+./$)A!/*%(2,%$3)*!82/!-#*!1.AD-2D
1.A!+.,.;*+*,-!28!-#*!>?7<!!"#*!288$4*!28!-#*!>?7!:.,.;*/!$%!)24.-*1!.-a!LOO!_.%-!V.$-#!"*//.4*@!&'$-*!LOLT@!:.$-).,1@!
V)2/$1.!]ZgSL!.,1! -#*! -*)*(#2,*!,'+3*/! $%! NOg<]Og<ZZgg<! !"#*!+.,.;$,;!+*+3*/%!28! -#*!>?7!:.,.;*/! ./*!:$4#.*)!
G'.-/$,$!.,1!>/',2!G'.-/$,$!P%**!:.,.;*+*,-R<**!

! !"#*!>?7!$%!(/*%*,-)A!.44*(-$,;!%'3%4/$(-$2,%!8/2+!.!)$+$-*1!,'+3*/!28!%2(#$%-$4.-*1!$,0*%-2/%!P.%!1*%4/$3*1!$,!
-#*!X.#//0,&'12'(+&'3+,/-@Y!3*)26R@!;*,*/.))A! $,!+$,$+'+!.+2',-%!28!,2-! )*%%! -#.,!jLOO@OOO<! !"#*!>?7!$%!%**E$,;!
.;;/*;.-*!4.($-.)!42,-/$3'-$2,%!28!jSO@OOO@OOO!8/2+!$-%!$,0*%-2/%<!!"#*!>?7!:.,.;*/@!$,!$-%!%2)*!1$%4/*-$2,@!+.A!$,4/*.%*!
2/!1*4/*.%*!-#*!.;;/*;.-*!.+2',-!28!4.($-.)!42,-/$3'-$2,%!%2';#-!3A!-#*!>?7<!!!

! H,0*%-2/%! $,! -#*!>?7!6$))! ;*,*/.))A! 3*! %'35*4-! -2! P$R! .! I'./-*/)A!+.,.;*+*,-! 8**@! (.A.3)*! $,! .//*./%! *I'.)! -2!
O<N]gS^!28!*.4#!$,0*%-2/`%!4.($-.)!.442',-!3.).,4*!.%!28!-#*!*,1!28!%'4#!I'./-*/b!.,1!P$$R!3*;$,,$,;!-6*,-AD82'/!PZNR!+2,-#%!
.8-*/!-#*!>?7!42++*,4*%!2(*/.-$2,%@!.!4.//$*1!$,-*/*%-!*I'.)!-2!ZO^!28!*.4#!$,0*%-2/`%!/.-.3)*!%#./*!28!-#*!>?7`%!/*.)$U*1!
(/28$-%!6$-#!/*%(*4-!-2!-#*!',1*/)A$,;!$,0*%-+*,-%@!(/20$1*1!-#.-!-#*!>?7!:.,.;*/!6$))!/*4*$0*!,2!4.//$*1!$,-*/*%-!6$-#!
/*%(*4-!-2!.,!$,0*%-2/!',-$)!%'4#!$,0*%-2/!#.%!8$/%-!/*4*$0*1!.,1K2/!/*$,0*%-*1!.,!.;;/*;.-*!28!*$;#-!(*/4*,-!Pi^R!9/$2/$-A!
?$%-/$3'-$2,!(/24**1%! 8/2+! $,42+*!;*,*/.-*1! 8/2+!1*3-!.,1!3A! -#*! %.)*!28!',1*/)A$,;! $,0*%-+*,-%! .,1!1$%-/$3'-$2,%!28!
4.($-.)!;.$,%!-2!$,0*%-2/`%@!-#*!9/$2/$-A!?$%-/$3'-$2,%!$%!3.%*1!2,!-#*!.;;/*;.-*!4.($-.)!42,-/$3'-$2,%!-2!-#*!>?7<!

! C,!$,0*%-+*,-!$,!-#*!>?7!$%!$))$I'$1<!!H,0*%-2/%!+.A!,2-!02)',-./$)A!6$-#1/.6!.,A!4.($-.)!8/2+!-#*!>?7<!!H,!4*/-.$,!
4$/4'+%-.,4*%@! #26*0*/@! .,! $,0*%-2/! +.A! 3*! /*I'$/*1! -2! 6$-#1/.6! 8/2+! -#*! >?7! $8! -#*! >?7! :.,.;*/! /*.%2,.3)A!
1*-*/+$,*%@!$,!$-%!%2)*!1$%4/*-$2,@!-#.-!%'4#!$,0*%-2/`%!42,-$,'*1!(./-$4$(.-$2,!$,!-#*!>?7!62')1!/*%')-!$,!.!0$2).-$2,!28!-#*!
.(()$4.3)*!).6%!2/!42')1!2-#*/6$%*!3*!*F(*4-*1!-2!#.0*!.!+.-*/$.)!.10*/%*!*88*4-!2,!-#*!>?7!.,1K2/!-#*!>?7!:.,.;*/<!!
d2-6$-#%-.,1$,;!-#*!82/*;2$,;@!82))26$,;!-#*!-6*,-AD82'/!PZNR!+2,-#%!28!-#*!>?7`%!2(*/.-$2,%@!-#*!>?7!6$))!1$%-/$3'-*@!
,2!)*%%!-#.,!MO^!28!-#*!/*.)$U*1!(/24**1%!8/2+!-#*!%.)*!28!*.4#!',1*/)A$,;!$,0*%-+*,-!-2!$,0*%-2/%@!(/20$1*1!%'4#!$,0*%-2/%!
6$))!#.0*!-#*!2(-$2,!-2!/*$,0*%-!%'4#!/*.)$U*1!(/24**1%!/.-#*/!-#.,!/*4*$0*!%'4#!1$%-/$3'-$2,<!

<98563:8>!
./)$!"#0$ 7C9G!>?7!H,4<!1K3K.!7.($-.)!G$!>'%$,*%%!?*0*)2(+*,-!72+(.,A!

LOO!_.%-!V.$-#!"*//.4*@!&'$-*!LOLT!
:.$-).,1@!V)2/$1.!]ZgSL!
"*)a!!NOg<]Og<ZZgg!

./)$!"#$%&'&()*0$ H)#-()$*P"*O)')9%&%'(*77H!
LOO!_.%-!V.$-!"*//.4*@!&'$-*!LOLT!
:.$-).,1!V\!]ZgSL!

1)(&2$#34'5)2$ O2,,-12'*[*32%,1(%,*77+!
ZLOO!\!&-/**-@!d=!
&'$-*!MOO!
=.%#$,;-2,@!?<7<!ZOO]g!
9!PZOZR!iigDLSOO!
V!PZOZR!iigDOgT]!!
*
*
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-6+7'75,'*&,3*0$ YNG*3"'5*N5&-'-1(,)(-2'*K,2"#*
L!"/.,%!C+!9).U.!?/$0*@!&'$-*!NOO!
J.E3/22E!"*//.4*@!H\!TOLiL!
9a!L<T]O<MSN<LMLM@!!
4.($-.)Ik,.03.4E288$4*<42+!!

-467,0$ N11",)'/%*0-&%'1-2'1J*77H*\+HN;Z*:0]^SVR_!!
NMZO!=*%-!7A(/*%%!&-/**-@!&'$-*!LOZ@!!
".+(.@!V\!]]TOg!

8&24&,73'0$ !()'(2'*+),8*H)#-()$*:'/E!
>2%-2,!J88$4*!DiTg!>2A)%-2,!&-/**-@!&'$-*!SOO@!>2%-2,@!:C!OZLLT!&$)$42,!
[.))*A!J88$4*!LZ]Z!7/.,*!&-/**-@!:*,)2!9./E@!7C!MNOZSR!
!

*
9A@5"305A3!+8:B8?0!

:'.%1(&%'(*;<=%/(-.%*

"#*!72+(.,A`%!$,0*%-+*,-!235*4-$0*!$%!-2!4.($-.)$U*!2,!0*,-'/*!4.($-.)!*./)A!.,1!*+*/;$,;!;/26-#!%-.;*!42+(.,$*%!
.-!.,!*./)A!$,$-$.)!*,-/A!(2$,-!%**E$,;!.!3.).,4*!3*-6**,!1*3-!.,1!*I'$-A!$,0*%-+*,-!2((2/-',$-$*%@!.,1!-#*,!(./-$4$(.-$,;!2/!
%A,1$4.-$,;!42D$,0*%-+*,-%!.,1!82))26D2,!$,0*%-+*,-%!1$/*4-)A!2/!-#/2';#!-#$/1!(./-$*%@!-#/2';#2'-!-#*!42+(.,$*%`!)$8*4A4)*!
.,1!6$-#$,!-#*!*,-$/*!4.($-.)!%-.4E@!4/*.-$,;!6#.-!-#*!72+(.,A@!1*8$,*%!.%!.!XV'))D&-.4E![*,-'/*!7.($-.)!>?7Y<!![*,-'/*!
?*3-!H,0*%-+*,-%!4/*.-*!4'//*,-!$,42+*!6#$)*!0*,-'/*!*I'$-A!(2%$-$2,%!4/*.-*!4.($-.)!.((/*4$.-$2,!.,1!32-#!1*3-!.,1!*I'$-A!
$,0*%-+*,-%!./*!#*)1!',-$)!-#*!(2/-82)$2!42+(.,$*%!./*!)$E*)A!-2!%'44*%%8'))A!*F$-!-#*!>?7`%!(2%$-$2,%@!-2!*$-#*/!%'3%*I'*,-!
126,)$,*!1*3-!$,0*%-2/%@!P(/*12+$,.-*)A!:$11)*!:./E*-!>?7!.,1!,2,D3.,E!)*,1*/!2/!3.,E%R!2/!-#2';#!:lC@!%*42,1./A!
%.)*%!.,1K2/!H9J%!82/!-#*!72+(.,A`%!*I'$-A!#./0*%-!%-/.-*;$*%<!!

X`A*a3?776!XNHb*GAYX?QA*HN+:XN7*Z0Hc*O;0A7!

?*3-!2,)A@!e((*/!:$11)*!:./E*-!>?7%!6#$4#!#.0*!-/.1$-$2,.))A!3**,!-#*!(/*12+$,.,-!(./-$4$(.,-%!$,!-#*!>?7!
:./E*-().4*<!!"#*%*!>?7%!#.0*!3*;',!-2!8',1.+*,-.))A!.)-*/!-#*$/!3'%$,*%%!+21*)%!3*4.'%*!-#*A!./*!3*$,;!('))*1!3A!-#*!
+2%-!$,,20.-$0*!8$/+%!-2!(./-.E*!$,!*I'$-A!;/26-#<!d*6!3.).,4*1!1*3-!.,1!*I'$-A!>?7%!#.0*!3*;',!-2!%-**/!-#*!$,1'%-/A!
.,1!-/.1$-$2,.)!P1*3-!2,)AR!>?7%!-26./1%!1*3-!.,1!*I'$-A!(2/-82)$2%<!!"#$%!$%!4/*.-$,;!.,!$,4/*.%$,;!1*+.,1!82/!3.).,4*1!
1*3-!.,1!*I'$-A!*F(2%'/*!.,1!-2!.44*%%!4'//*,-!$,42+*!.,1!4.($-.)!.((/*4$.-$2,!$,0*%-+*,-%!82/!+')-$()*!$,42+*!.,1!;/26-#!
1A,.+$4%<!"#*!72+(.,A!#.%!4/*.-*1!.!V'))D&-.4E![*,-'/*!7.($-.)!>?7!-2!+**-!+./E*-!1*+.,1%!$,!-#*!)26*/!*+*/;$,;!
+./E*-().4*! .,1! -2! 3*42+*! -#*! $,,20.-$2,! )*.1*/! $,! -#*!>?7! $,1'%-/A@!6#$4#! $%!+2%-! 1*%$/*1! $,! -#*!+./E*-().4*! .,1!
8.02/.3)*!82/!$,0*%-2/%!%**E$,;!.!3.).,4*!28!4'//*,-!$,42+*!.,1!4.($-.)!.((/*4$.-$2,<!!!

=#$)*!.!V'))D&-.4E![*,-'/*!7.($-.)!>?7!+.A!3*!.,!.-A($4.)!%-/'4-'/*@!6#*/*!-#*!>?7!/.$%*%!+2,*A!.,1!$,0*%-%!
.4/2%%!*0*/A!%-.;*!28!-#*$/!I'.)$8A$,;!*./)AD%-.;*!42+(.,$*%!.,1!.)%2!/*+.$,%!8/**!-2!$,0*%-!$,!+.,A!-A(*%!28!.%%*-%!)$E*!
%*,$2/!.,1!5',$2/!1*3-@!42)).-*/.)$U*1!1*3-!23)$;.-$2,%@!/*0*,'*!/2A.)-A!$,0*%-+*,-%@!*+*/;$,;!;/26-#!*I'$-A@!42,0*/-$3)*%@!
&*/$*%!C!-#/2';#!?!%-.;*!8',1$,;!/2',1%@!9/*DH9J!.,1!*0*,!%*42,1./$*%<!V'))D&-.4E![*,-'/*!7.($-.)!>?7%!)$E*!2-#*/!>?7%!
P'%'.))AR!*+()2A!.!-*.+!28!(/28*%%$2,.)!.10$%2/%!2/!X+*,-2/$,;Y!%-.88!-2!#*)(!-#*$/!(2/-82)$2!42+(.,$*%@!#*,4*!,2-!2,)A!
(/20$1$,;!-#*!/*;').-2/A!+.,1.-*1!+.,.;*/$.)!.%%$%-.,4*!/*I'$/*1!3A!>?7!/*;').-$2,!3'-!#.0*!-#*!3*,*8$-!28!.,!$,%$1*/`%!
0$*6!-2!#*)(!;'$1*!-#*!%'44*%%!28!-#*$/!(2/-82)$2!42+(.,$*%!.,1!.--*+(-!-2!+$-$;.-*!/$%E!8/2+!-#$%!.%%*-!4).%%<!

=#A!12!>?7!H,0*%-2/%!6.,-!-#$%m!9/$+./$)A@!3*4.'%*!0*,-'/*!4.($-.)!4.,!3*!-#*!3*%-!(*/82/+$,;!.%%*-!4).%%!.,1!
.44*%%! -2!%'44*%%8')!(/*DH9J!*I'$-A! $,0*%-+*,-%!4.,!3*!2,*!28! -#*!3*%-!(*/82/+$,;!%*4-2/%!28! -#*!('3)$4!+./E*-%<! !"#.-!
42'()*1!6$-#!-#*!1*3-!$,0*%-+*,-!$,42+*@!.))26%!82/!*./)$*/!1$%-/$3'-$2,%!-#.,!-/.1$-$2,.)![*,-'/*!7.($-.)!42#2/-%<!!

=#A!12!>?7%!6.,-!-#$%m!f221!%-./-'(%!./*!%-.A$,;!(/$0.-*!)2,;*/@!42+(*))$,;!.))D%-.;*!$,0*%-$,;b!+'4#!28!0.)'*!
.44/'.)!$%!,26!2'-%$1*!28!1*3-!.,1!(/*8*//*1!%-24Eb!.,1!*I'$-A!-/.,%.4-$2,%!./*!+2/*!42+(*-$-$0*!-#.,!*0*/<!

"#*!'(%#2-!$%!.!%$;,$8$4.,-!$,4/*.%*!$,!-#*!42+()*F$-A!28!-#*!8$,.,4*!28!0*,-'/*!4.($-.)<!>?7%!./*!/*%(2,1$,;!3A!
3*42+$,;!+2/*!3.).,4*1!$,!-#*$/!.((/2.4#!3'-!2'/!>?7`%!,20*)!XV'))D&-.4E![*,-'/*!7.($-.)!>?7Y!+*-#212)2;A!%#2')1!
3*!-#*!(/**+$,*,-!3'%$,*%%!().,!82/!>?7%!$,!-#*!8'-'/*<!H-!$%!-#*!)./;*%-!4#.,;*!$,!-#*!>?7!$,1'%-/A!%$,4*!-#*!4/*.-$2,!28!
-#*!8$*)1!$,!-#*!LMiO%!.,1!4)*0*/!42+(.,$*%!./*!(2$%*1!-2!-/.,%82/+!-#*!>?7!$,1'%-/A@!6#$4#!+.A!4#.,;*!-#*!0*,-'/*!4.($-.)!
$,1'%-/A!.)2,;!6$-#!$-<!

XM%*3?776!XNHb*GAYX?QA*HN+:XN7*Z0H*)1*)'*)$(%,')(-.%*(2*G%'(",%*H)#-()$*)'5*(,)5-(-2')$*Z0H1*
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[*,-'/*!7.($-.)!PX[7YR!#.%!,2-!$,,20.-*1!.%!+'4#!.%!-#*!-*4#!$,1'%-/A!6#$4#!-#*!0.%-!+.52/$-A!28![7%!%*/0*!P-#2';#!-#*!
42++2,!/*8/.$,!-#.-!0*,-'/*!#.%,`-!$,,20.-*1!.-!.))!$%!(/23.3)A!$,42//*4-R<!"#*!%$+()*!/*.%2,!82/!%)26!$,,20.-$2,!82/![7%!
$%! /*;').-$2,%<![*,-'/*!7.($-.)! *F$%-%! ',1*/! .! 0*/A! ,.//26! %*-! 28! &_7! *F*+(-$2,%! -#.-! .))26! -#*+! -2! .02$1! -#*! 42%-)A!
/*;').-$2,%!-#.-!62')1!,2/+.))A!.442+(.,A!-#*$/!(/21'4-!)$,*<!"#*!+',1.,*!/*.%2,!$%!-#.-@!',-$)!/*4*,-)A@!-#*/*!#.0*,`-!
3**,!+.,A![7%@!.,1!42+(*-$-$2,!-*,1%!-2!3*!-#*!+2-#*/!28!$,,20.-$2,<!

>'-!-#*/*!$%!.)%2!.!1**(*/!/*.%2,<!"*4#!$,1'%-/A!8',1$,;!-/.1*%!288!3'%$,*%%!+21*)!%$+()$4$-A!-2!*,.3)*!+2/*!-*4#,2)2;A!.,1!
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/*1'4$,;!%A%-*+$4!42+(.,A6$1*!/$%E! @!X(/.4-$4.))AY!*)$+$,.-$,;! $,-/.1.A!4/*1$-! /$%E!.,1!*,.3)$,;!+./E*-!(./-$4$(.,-%! -2!
42,-$,'*!-2!*88$4$*,-)A!.,1!*88*4-$0*)A!8',1!-#*$/!2(*/.-$2,%<!!>/',2!%-./-*1!#$%!8$,.,4*!4./**/!.%!.![*,-'/*!7.($-.)!C,.)A%-!
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.-! >).4E6221! n2)1$,;%! f/2'(<!! =#$)*! .--*,1$,;! W2))$,%! 72))*;*@! >/',2! ;/.1'.-*1! 6$-#! .! >.4#*)2/`%! $,! >'%$,*%%!
:.,.;*+*,-!6$-#!.!42,4*,-/.-$2,!$,!8$,.,4*@!.,1!.!:$,2/!$,!72++',$4.-$2,%<!>/',2!.)%2!3*4.+*!-#*!A2',;*%-!*0*/!n*.1!
72.4#!28!V)2/$1.!n$;#!&4#22)!C-#)*-$4!C%%24$.-$2,!h!CCC!n$;#!&4#22)!=/*%-)$,;@!.-!#$%!#$;#!%4#22)!.)+.!+.-*/!=$,-*/!
9./E!n$;#!&4#22)@!6#*/*!6#$)*! .--*,1$,;@!>/',2!I'.)$8$*1! 82/! -#*! c',$2/! .,1!7.1*-!d.-$2,.)!7#.+($2,%#$(%! $,!f/*42!
W2+.,!.,1!V/**%-A)*!=/*%-)$,;<!

! &-24E!#*)1!3A!-#*!>?7!:.,.;*/@!.,1!$-%!.88$)$.-*%!6$))!,2-!3*!%'35*4-!-2!-#*!:.,.;*+*,-!V**!2/!-#*!7.//$*1!H,-*/*%-!
P.%!%'4#!-*/+%!./*!1*8$,*1!*)%*6#*/*!$,!-#$%!:*+2/.,1'+R!3'-!6$))!%#./*!:,1',0%0'$,!.))!2-#*/!*F(*,%*%!.,1!)$.3$)$-$*%!28!-#*!
>?7<!

! "#*!>?7!:.,.;*/!.,1!-#*!9/$,4$(.)%!+.A@!8/2+!-$+*!-2!-$+*@!(/20$1*!$,0*%-+*,-!.10$4*!-2!%*(./.-*!.442',-!4)$*,-%!
.,1!2-#*/!(22)*1!$,0*%-+*,-!0*#$4)*%!-#.-!+.A@!8/2+!-$+*!-2!-$+*@!$,0*%-!$,!%2+*!28!-#*!%.+*!8$,.,4$.)!$,%-/'+*,-%!.,1!
('/%'*!%$+$)./!$,0*%-+*,-!%-/.-*;$*%!.%!-#2%*!28!-#*!>?7<!!"#*!>?7!:.,.;*/!+.A!.+*,1!-#*!>?7!:.,.;*+*,-!C;/**+*,-!
$,!4*/-.$,!4$/4'+%-.,4*%!6$-#2'-!-#*!42,%*,-!28!-#*!>?7!H,0*%-2/%<!

B:@58A?A65!!
J,!c',*!L@!ZOZ]@!7C9G!>?7!H,4<!.,,2',4*1!-#*!$,%-.)).-$2,!28!.!,*6!(/*12+$,.,-)A!$,1*(*,1*,-!%*0*,D+*+3*/!>2./1!28!
?$/*4-2/%@!*88*4-$0*!$++*1$.-*)A<!"#$%!%-/.-*;$4!+20*!+./E%!.!%$;,$8$4.,-!+$)*%-2,*!$,!-#*!42+(.,AB%!2,;2$,;!42++$-+*,-!
-2!;20*/,.,4*!*F4*))*,4*!.,1!.)$;,$,;!$-%!)*.1*/%#$(!6$-#!-#*!3*%-!$,-*/*%-%!28!$,0*%-2/%@!*,-/*(/*,*'/%@!.,1!%-.E*#2)1*/%<!

O-/M)%$*fPf*P")(,-'-J*H`N:QONY*;3*X`A*Z;NQ0g!:$4#.*)!QGQ!G'.-/$,$!$%!.!42D82',1*/!28!7.($-.)!Gr!.,1!#.%!
3**,!%*/0$,;!.%!-#*!7_J!.,1!7#.$/+.,!%$,4*!c.,'./A!ZOLg<!=$-#!.!/*+./E.3)*!4./**/!%(.,,$,;!20*/!ZS!A*./%@!#*!3/$,;%!.!
6*.)-#!28!*F(*/-$%*! $,!I'.,-$-.-$0*!.,1!I'.)$-.-$0*!8$,.,4$.)!.,.)A%*%!.,1!1*.)D8)26!1'*!1$)$;*,4*! -2! -#*!+.,.;*+*,-!28!
7.($-.)!G![*,-'/*%B!8.+$)A!28!8',1%<!

9/$2/!-2!#$%!/2)*!.-!7.($-.)!G![*,-'/*%@!:/<!G'.-/$,$!+.1*!%$;,$8$4.,-!42,-/$3'-$2,%!-2!-#*!0*,-'/*!4.($-.)!$,1'%-/A<!C%!-#*!
9/*%$1*,-!.,1!7JJ!28!>).4E6221!n2)1$,;%!f/2'(@!#*!824'%*1!2,!%A,1$4.-$,;!8',1$,;!/2',1%!6$-#!.44/*1$-*1!$,%-$-'-$2,.)!
$,0*%-2/%!.,1!8.+$)A!288$4*%<!C11$-$2,.))A@!#*!%*/0*1!.%!-#*!:.,.;$,;!9./-,*/!.,1!7VJ!28!d*6f.-*!7.($-.)!9./-,*/%@!6#*/*!
#*!%2'/4*1!.,1!%A,1$4.-*1!1*3-!.,1!*I'$-A!$,0*%-+*,-%!-2!$,%-$-'-$2,.)!$,0*%-2/%!,.-$2,6$1*<!

:/<! G'.-/$,$B%! %'3%-.,-$.)! 1*.)D8)26! .,1! *F(*/-$%*! #.0*! /*%')-*1! $,! ,'+*/2'%! 7.($-.)! 9./-,*/%#$(%! 6$-#! *+*/;$,;! .,1!
;/26-#D%-.;*!(2/-82)$2!42+(.,$*%<!n*!42,4*(-'.)$U*1!.,1!1*0*)2(*1!%(*4$.)-A!8',1%@!%'4#!.%!C:_W_p!D!C7W_!V',1!.,1!
:_?$7!D!:*1$4.)!H,0*,-2/A!7.($-.)!V',1@!.,1!().A*1!.!0$-.)!/2)*!$,!%A,1$4.-*1!$,0*%-+*,-%!82/!)*.1$,;!(/$0.-*!*I'$-A!8$/+%<!

=$-#!.!3.4E;/2',1! $,! -#*!*,-*/-.$,+*,-! $,1'%-/A!.,1!*F(*/$*,4*! $,!#$;#D(/28$)*!+*/;*/%!.,1!.4I'$%$-$2,%@!:/<!G'.-/$,$!
3/$,;%!.!',$I'*!(*/%(*4-$0*!-2!-#*!32./1<!C!82/+*/!+*+3*/!28!-#*!e,$-*1!&-.-*%!:./$,*!72/(%!9/*%$1*,-$.)!n2,2/!f'./1@!
#*!$%!1*1$4.-*1!-2!+*,-2/$,;!*,-/*(/*,*'/%!.,1!#.%!.!(.%%$2,!82/!*+(26*/$,;!*+*/;$,;!3'%$,*%%*%<!

C%!7#.$/+.,!28!-#*!>2./1@!:/<!G'.-/$,$!)*.1%!7.($-.)!G![*,-'/*%!6$-#!#$%!0$%$2,./A!.((/2.4#!.,1!*F-*,%$0*!*F(*/$*,4*<!
n$%!42++$-+*,-!-2!1/$0$,;!-#*!%'44*%%!28!(2/-82)$2!42+(.,$*%!.,1!#$%!1*1$4.-$2,!-2!82%-*/$,;!;/26-#!+.E*!#$+!.,!$,0.)'.3)*!
.%%*-!-2!-#*!8$/+<*

Z,"'2*P")(,-'-g*H;;*)'5*Z2),5*2@*0-,%/(2,1*!%/,%(),>g!>/',2@!.!7.($-.)!Gr!V2',1*/@!%*/0*%!.%!-#*!_F*4'-$0*![$4*!
9/*%$1*,-!l!&*,$2/!H,0*%-+*,-!C,.)A%-!.-!7.($-.)!G![*,-'/*%@!3/$,;$,;!#$%!*F4*(-$2,.)!I'.,-$-.-$0*!.,.)A-$4.)!%E$))%!-2!-#*!
82/*8/2,-<!H,!#$%!/2)*@!>/',2!20*/%**%!-#*!*+3*11*1!"/$D9./-A![*,-'/*!V',1r!.,.)A%-!-*.+%@!(/20$1$,;!$,0.)'.3)*!%'((2/-!
-2!2'/![*,-'/*!9./-,*/!&(2,%2/%<!

=$-#!(/$2/!*F(*/$*,4*!.%!.,!C,.)A%-!.-!V&!H,0*%-+*,-%!P82/+*/)A!V/.,E)$,!&I'./*!7.($-.)!9./-,*/%R@!>/',2!().A*1!.!4/'4$.)!
/2)*!$,!1*)$0*/$,;!$,42+*!.,1!;/26-#!4.($-.)!/*-'/,%!-2!$,%-$-'-$2,.)!$,0*%-2/%<!n*!.)%2!#*)1!.!%*,$2/!/2)*!.-!>qd!:*))2,@!
6#*/*!#*!824'%*1!2,!/*1'4$,;!%A%-*+$4!42+(.,AD6$1*!/$%E!.,1!8.4$)$-.-$,;!*88$4$*,-!8',1$,;!2(*/.-$2,%!-#/2';#!42+()$.,4*!
20*/%$;#-!$,!-#*!"/$D9./-A!W*(2!1*(./-+*,-<!

>/',2B%!8$,.,4*!4./**/!3*;.,!.%!.![*,-'/*!7.($-.)!C,.)A%-!.-!>).4E6221!n2)1$,;%!f/2'(<!f/.1'.-$,;!8/2+!W2))$,%!72))*;*!
6$-#!.!>.4#*)2/B%!1*;/**!$,!>'%$,*%%!:.,.;*+*,-!.,1!.!:$,2/!$,!72++',$4.-$2,%@!>/',2B%!.4.1*+$4!.4#$*0*+*,-%!./*!
42+()*+*,-*1! 3A! #$%! $+(/*%%$0*! 42.4#$,;! -*,'/*! .%! -#*! A2',;*%-! *0*/! n*.1! 72.4#! 28! V)2/$1.! n$;#! &4#22)! C-#)*-$4!
C%%24$.-$2,!D!CCC!n$;#!&4#22)!=/*%-)$,;!.-!=$,-*/!9./E!n$;#!&4#22)<!

C%!-#*!7JJ!.,1!&*4/*-./A!28!-#*!>2./1!28!?$/*4-2/%!.-!7.($-.)!G![*,-'/*%@!>/',2B%!*F(*/-$%*!.,1!+')-$8.4*-*1!3.4E;/2',1!
42,-/$3'-*!-2!-#*!8$/+B%!2(*/.-$2,.)!*88$4$*,4A!.,1!%-/.-*;$4!1*4$%$2,D+.E$,;<!n$%!1*1$4.-$2,!-2!I'.,-$-.-$0*!.,.)A%$%!.,1!/$%E!
+.,.;*+*,-!*,%'/*%!-#*!42,-$,'*1!%'44*%%!.,1!;/26-#!28!-#*!42+(.,A<!

7)-$)*L-(4-/8>g*G%'(",%*+),('%,J!7.($-.)!G![*,-'/*%!H,4<!$%!-#/$))*1!-2!.,,2',4*!-#*!.((2$,-+*,-!28!\.$).!=$-6$4EA!.%!
.!,*6!32./1!+*+3*/@!.11$,;!#*/!*F-*,%$0*!42,%-/'4-$2,!1*0*)2(+*,-!.,1!$,-*/,.-$2,.)!(/25*4-!+.,.;*+*,-!*F(*/$*,4*!-2!
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-#*!-*.+<!=$-#!.!/*+./E.3)*!(2/-82)$2!%(.,,$,;!42+()*F!(/25*4-%!32-#!$,!-#*!e,$-*1!&-.-*%!.,1!%*0*/.)!82/*$;,!42',-/$*%@!
\.$).!3/$,;%!.!6*.)-#!28!*F(*/-$%*!-2!#*/!/2)*<!

\.$).B%!/*%(2,%$3$)$-$*%!#.0*!*,42+(.%%*1!8$,.,4*@!+./E*-$,;@!.,1!('3)$4!/*).-$2,%@!+.E$,;!#*/!.!0.)'.3)*!.%%*-!$,!1/$0$,;!
-#*!%'44*%%8')!42+()*-$2,!28!*.4#!0*,-'/*<!n*/!.1*(-,*%%!.,1!(.%%$2,!82/!20*/%**$,;!(/25*4-%!*F4**1$,;!jSOO@OOO@OOO!#.0*!
%2)$1$8$*1!?.,$*)!72/(2/.-$2,B%!/*('-.-$2,!.%!.!(/2+$,*,-!().A*/!$,!-21.AB%!3'%$,*%%!).,1%4.(*<!

C%!\.$).! 52$,%! -#*!32./1!28!7.($-.)!G![*,-'/*%! H,4<@! #*/!0.%-! E,26)*1;*! .,1!2'-%-.,1$,;! )*.1*/%#$(! %E$))%!6$))! ;/*.-)A!
*,#.,4*! -#*!42))*4-$0*!*F(*/-$%*<!n*/! %-/.-*;$4! $,%$;#-%!6$))!3*! $,%-/'+*,-.)! $,!;'$1$,;! -#*! 8$/+B%! $,0*%-+*,-! $,$-$.-$0*%@!
$1*,-$8A$,;!,*6!2((2/-',$-$*%@!.,1!82%-*/$,;!%'%-.$,.3)*!;/26-#<!

=*!6./+)A! 6*)42+*! \.$).!=$-6$4EA! -2! -#*! 7.($-.)! G![*,-'/*%! H,4<! -*.+@! 42,8$1*,-! -#.-! #*/! *F4*(-$2,.)! 4./**/! .,1!
',6.0*/$,;! 42++$-+*,-! -2! *F4*))*,4*! 6$))! 42,-/$3'-*! %$;,$8$4.,-)A! -2! 2'/! 42,-$,'*1! %'44*%%<! =$-#! #*/! (/282',1!
',1*/%-.,1$,;!28!-#*!$,1'%-/A@!6*!./*!(2$%*1!-2!,.0$;.-*!-#*!$,0*%-+*,-!).,1%4.(*!6$-#!*0*,!;/*.-*/!42,8$1*,4*@!4/*.-$,;!
$+(.4-8')!0*,-'/*%!.,1!1*)$0*/$,;!*F4*(-$2,.)!0.)'*!-2!2'/!%-.E*#2)1*/%<!!

O%,/%5%1*L%/M1$%,*\:'5%#%'5%'(_g!7.($-.)!G![*,-'/*%!6*)42+*%!:*/4*1*%!=*4#%)*/!.%!.!,*6!32./1!+*+3*/@!3/$,;$,;!
.!1$0*/%*!/.,;*!28!%E$))%!.,1!*F(*/$*,4*!-2!#*/!/2)*<!=$-#!.!3.4E;/2',1!$,!*,;$,**/$,;!.,1!).6@!:*/4*1*%B%!*F(*/-$%*!%(.,%!
+')-$()*!1$%4$()$,*%<!

:*/4*1*%!3*;.,!#*/!4./**/!$,!-#*!+$)$-./A!1*8*,%*!$,1'%-/A!.,1!).-*/!-/.,%$-$2,*1!-2!).6@!*./,$,;!#*/!c'/$%!?24-2/.-*!8/2+!
-#*!e,$0*/%$-A!28!V)2/$1.<!C%!.!)$4*,%*1!.--2/,*A!$,!V)2/$1.@!%#*!#.%!(/.4-$4*1!).6!$,!0./$2'%!./*.%@!$,4)'1$,;!(/21'4-!)$.3$)$-A@!
$,%'/.,4*!1*8*,%*@!.,1!8.+$)A!).6<!

C%!-#*!26,*/!.,1!2(*/.-2/!28!#*/!26,!8.+$)A!).6!8$/+!%$,4*!ZOOZ@!:*/4*1*%!#.%!;.$,*1!*F-*,%$0*!*F(*/$*,4*!+.,.;$,;!.!
0./$*-A! 28! 4.%*%! .,1! #.%! 3**,! /*42;,$U*1! .%! .,! *F(*/-! 2,! .--2/,*AB%! 8**%! $,! 8.+$)A! ).6! +.--*/%<! n*/! $,02)0*+*,-! $,!
(/28*%%$2,.)!2/;.,$U.-$2,%@!%'4#!.%!-#*!V)2/$1.!>./!C%%24$.-$2,!.,1!-#*!J/.,;*!72',-A!>./!C%%24$.-$2,@!1*+2,%-/.-*%!#*/!
42++$-+*,-!-2!-#*!)*;.)!42++',$-A<!

:*/4*1*%B%!1$0*/%*!*F(*/-$%*!.,1!*%-**+*1!3.4E;/2',1!+.E*!#*/!.!0.)'.3)*!.11$-$2,!-2!-#*!32./1!28!7.($-.)!G![*,-'/*%<!
n*/!$,%$;#-%!.,1!(*/%(*4-$0*!6$))!42,-/$3'-*!-2!-#*!8$/+B%!%-/.-*;$4!1*4$%$2,D+.E$,;@!%'((2/-$,;!$-%!42++$-+*,-!-2!*F4*))*,4*!
.,1!%'44*%%<!

7.($-.)!G![*,-'/*%!$%!*F4$-*1!-2!#.0*!:*/4*1*%!=*4#%)*/!2,!32./1!.,1!)22E%!82/6./1!-2!)*0*/.;$,;!#*/!*F-*,%$0*!*F(*/$*,4*!
.,1!)*;.)!.4'+*,!-2!1/$0*!-#*!42+(.,AB%!;/26-#!.,1!1*)$0*/!*F4*(-$2,.)!0.)'*!-2!$-%!%-.E*#2)1*/%<!

0,E*N$.),2*O),(-'J*O0*\:'5%#%'5%'(_g*?/<!C)0./2!:./-$,! $%!.!#$;#)A!%E$))*1!.,1!1*1$4.-*1!32./1D4*/-$8$*1!(#A%$4$.,!
%(*4$.)$U$,;!$,!9')+2,./A!:*1$4$,*!.,1!7/$-$4.)!7./*<!=$-#!*F-*,%$0*!*F(*/$*,4*!$,!.10.,4*1!3/2,4#2%42(A@!(')+2,./A!
/*#.3$)$-.-$2,@!.,1!4/$-$4.)!4./*@!?/<!:./-$,!3/$,;%!$,0.)'.3)*!+*1$4.)!.,1!4)$,$4.)!*F(*/-$%*!-2!7C9G!>?7!H,4<!n$%!1**(!
',1*/%-.,1$,;!28!42+()*F!/*%($/.-2/A!42,1$-$2,%!.,1!4/$-$4.)!4./*!+.,.;*+*,-!',$I'*)A!(2%$-$2,%!#$+!.%!.!E*A!.%%*-!82/!
42+(.,$*%!6$-#$,!2'/!#*.)-#4./*!.,1!+*1$4.)!%*4-2/!(2/-82)$2<!

?/<!:./-$,`%!(/28*%%$2,.)!52'/,*A!$,4)'1*%!#$%!/2)*!.%!-#*!:*1$4.)!?$/*4-2/!28!9')+2,./A!W*#.3$)$-.-$2,!.-!C10*,-n*.)-#!
C)-.+2,-*!n2%($-.)!.,1!-#*!?$/*4-2/!28!-#*!\',;!d21')*!9/2;/.+!.-!7*,-/.)!V)2/$1.!9')+2,./A!f/2'(<!n*!$%!E,26,!82/!#$%!
.10.,4*1!%E$))%!$,!1$.;,2%-$4!.,1!-#*/.(*'-$4!(/24*1'/*%@!$,4)'1$,;!*,123/2,4#$.)!')-/.%2',1@!/232-$4!3/2,4#2%42(A@!.,1!
-'+2/!1*3')E$,;<!"#*%*!42+(*-*,4$*%!.))26!#$+!-2!288*/!%-/.-*;$4! $,%$;#-%! $,-2!#*.)-#4./*! -*4#,2)2;$*%@!(./-$4')./)A!82/!
0*,-'/*D3.4E*1!42+(.,$*%!824'%*1!2,!+*1$4.)!1*0$4*%@!(')+2,./A!#*.)-#@!.,1!4/$-$4.)!4./*!%2)'-$2,%<!

C%!.!)*.1*/!$,!-#*!+*1$4.)!42++',$-A@!?/<!:./-$,!$%!.)%2!1**()A!42++$--*1!-2!-#*!.10.,4*+*,-!28!*0$1*,4*D3.%*1!(/.4-$4*%!
.,1!$,,20.-$2,!$,!#*.)-#4./*<!n$%!.4.1*+$4!3.4E;/2',1@!6$-#!#2,2/%!8/2+!e,$0*/%$1.1!?/<!c2%*!:.-$.%!?*);.12@!.,1!#$%!
8*))26%#$(! $,!9')+2,./A!.,1!7/$-$4.)!7./*!:*1$4$,*!.-!=*%-4#*%-*/!:*1$4.)!7*,-*/@! 8'/-#*/!32)%-*/!#$%!.3$)$-A! -2!;'$1*!
+*1$4.)!0*,-'/*%!-26./1!;/2',13/*.E$,;!.,1!%'%-.$,.3)*!2'-42+*%<!

?/<!:./-$,`%!.3$)$-A!-2!42)).32/.-*!*88*4-$0*)A!6$-#!+')-$1$%4$()$,./A!-*.+%@!42'()*1!6$-#!#$%!8)'*,4A!$,!_,;)$%#@!&(.,$%#@!
.,1!f*/+.,@!*,#.,4*%!#$%!4.(.4$-A!-2!.10$%*!;)23.)!#*.)-#4./*!42+(.,$*%!$,!-#*!7C9G!>?7!(2/-82)$2<!n*!$%!(./-$4')./)A!
6*))D(2%$-$2,*1! -2! %'((2/-! -#*!1*0*)2(+*,-!28!+*1$4.)! $,,20.-$2,%! .,1! %-./-'(%! $,! -#*!+*1$4.)! .,1! 4/$-$4.)! 4./*! %(.4*@!
288*/$,;!;'$1.,4*!2,!4)$,$4.)!*88$4.4A@!(/21'4-!1*0*)2(+*,-@!.,1!#*.)-#4./*!/*;').-$2,%<!

O-/)M*!(,)5%,*\:'5%#%'5%'(_g!:$4.#!&-/.1*/!3/$,;%!20*/!.!1*4.1*!28!*F4*(-$2,.)!*F(*/$*,4*!$,!/*.)!*%-.-*!-/.,%.4-$2,%!
.,1!%-/.-*;$4!.10$%2/A! -2! -#*!*%-**+*1!>2./1!28!?$/*4-2/%!.-!7.($-.)!G![*,-'/*%<!=$-#!.!%-/2,;!3.4E;/2',1! $,! )*.%$,;@!
4.($-.)!+./E*-%@!1*0*)2(+*,-@!.,1!%-/.-*;A@!:$4.#!#.%!42,%$%-*,-)A!1*)$0*/*1!2'-%-.,1$,;!/*%')-%!.4/2%%!+')-$()*!+./E*-!
4A4)*%<!
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&-./-$,;! #$%! 4./**/! .-! 7>W_@! H,4<! $,! ZOON@! :$4.#! 42+()*-*1! /*+./E.3)*! -/.,%.4-$2,%! -2-.)$,;! S@NOO@OOO! %I'./*! 8**-@!
(/20$1$,;!*F(*/-!;'$1.,4*!-2!4)$*,-%!$,!0./$2'%!/*.)!*%-.-*!.%(*4-%<!7'//*,-)A!%*/0$,;!.%!.!:.,.;$,;!?$/*4-2/!.-!c\\!%$,4*!
ZOLM@!:$4.#!824'%*%!2,!2(-$+$U$,;!0.)'*!82/!26,*/%!28!288$4*!(/2(*/-$*%!-#/2';#!*88*4-$0*!)*.%$,;!.,1!%.)*%!%-/.-*;$*%<!

:$4.#B%!%$;,$8$4.,-!.4#$*0*+*,-%!$,4)'1*!/*(/*%*,-$,;!=*%-!&*42,1!&-/**-!C%%24$.-*%!$,!-#*!/*1*0*)2(+*,-!28!.!7>?!.%%*-!
82/!.!)2,;D-*/+!)*.%*!6$-#!-#*!8*1*/.)!;20*/,+*,-@!%*4'/$,;!.,4#2/!-*,.,-%!82/!+.52/!(/25*4-%@!.,1!8.4$)$-.-$,;!+./E*-D)*.1$,;!
%.)*%<!W*42;,$U*1!.%!.!72&-./!926*/!>/2E*/!%$,4*!ZOLZ@!:$4.#B%!*F(*/-$%*!.,1!1*1$4.-$2,!#.0*!*./,*1!#$+!.442).1*%!$,!-#*!
$,1'%-/A<!

7.($-.)!G![*,-'/*%!6./+)A!6*)42+*%!:$4.#!&-/.1*/!-2!-#*!32./1@!.((/*4$.-$,;!#$%!*F-*,%$0*!E,26)*1;*!.,1!(/20*,!-/.4E!
/*42/1<!n$%! %-/.-*;$4! $,%$;#-%!.,1!(/282',1!',1*/%-.,1$,;!28! -#*! /*.)!*%-.-*!+./E*-!6$))!().A!.!0$-.)! /2)*! $,! %#.($,;! -#*!
42+(.,AB%!$,0*%-+*,-!1*4$%$2,%!.,1!1/$0$,;!)2,;D-*/+!%'44*%%<!

=$-#!#$%!*F4*(-$2,.)!.4#$*0*+*,-%!.,1!42++$-+*,-!-2!*F4*))*,4*@!:$4.#!&-/.1*/!$%!(2$%*1!-2!+.E*!%$;,$8$4.,-!42,-/$3'-$2,%!
-2!7.($-.)!G![*,-'/*%@!8'/-#*/!%2)$1$8A$,;!-#*!8$/+B%!(2%$-$2,!.%!.!)*.1*/!$,!-#*!.)-*/,.-$0*!.%%*-!+.,.;*+*,-!$,1'%-/A<!

J,!c',*!]O@!ZOZ]@!7C9G!>?7!H,4<!.,,2',4*1!-#*!d2+$,.-$2,!28!.!,*6!$,1*(*,1*,-!%*0*,-#!>2./1!28!?$/*4-2/%@!-2!3*!
42,8$/+*1! '(2,! &#./*#2)1*/! W*%2)'-$2,<! "#$%! %-/.-*;$4!+20*!+./E%! .! %$;,$8$4.,-!+$)*%-2,*! $,! -#*! 42+(.,AB%! 2,;2$,;!
42++$-+*,-!-2!;20*/,.,4*!*F4*))*,4*!.,1!.)$;,$,;!$-%!)*.1*/%#$(!6$-#!-#*!3*%-!$,-*/*%-%!28!$,0*%-2/%@!*,-/*(/*,*'/%@!.,1!
%-.E*#2)1*/%<!

U2M'*LE*O/Q2<%,(1*\:'5%#%'5%'(_g*:/<!:4W23*/-%!#.%!%*/0*1!$,!.!42,%')-$,;!4.(.4$-A!$,!-#*!8$*)1!28!#*.)-#4./*D/*).-*1!
/*.)!*%-.-*!8$,.,4$,;@!.4I'$%$-$2,%!.,1!%.)*%!8/2+!ZOZO!-#/2';#!-#*!(/*%*,-!-$+*<!!:/<!:4W23*/-%!82/+*/)A!%*/0*1!.%!82',1*/@!
7#$*8!_F*4'-$0*!J88$4*/!.,1!7#.$/+.,!28!-#*!>2./1!28!:*1_I'$-$*%!W*.)-A!"/'%-!Pdq&_a:W"R@!.!#*.)-#4./*!W*.)!_%-.-*!
H,0*%-+*,-!"/'%-!PW_H"R@!8/2+!$-%!82/+.-$2,!$,!ZOLN!-#/2';#!ZOLM!6#*,!$-!6.%!%'44*%%8'))A!+2,*-$U*1!0$.!.,!.4I'$%$-$2,!
3A!J+*;.!n*.)-#! H,0*%-2/%! Pdq&_aJnHR<!:/<!:4W23*/-%!#.%!20*/!]N!A*./%!28!*F(*/$*,4*! $,! 8$,.,4$,;@!.4I'$/$,;@!.,1!
1$%(2%$,;!28!#*.)-#4./*D/*).-*1@!$,42+*!(/21'4$,;!/*.)!*%-.-*!(/2(*/-$*%<!n*!.)%2!#.%!82',1*1@!.4I'$/*1@!*F(.,1*1!.,1K2/!
+2,*-$U*1!%*0*/.)!3'%$,*%%*%@! $,4)'1$,;!.!#*.)-#4./*!W_H"@!.,!$,(.-$*,-!/*#.3$)$-.-$2,!.,1!)2,;D-*/+!.4'-*!4./*!#2%($-.)!
42+(.,A!.,1!.!#2+*!#*.)-#!.,1!#2%($4*!42+(.,A<!:/<!:4W23*/-%!6.%!.!42D82',1*/@!9/*%$1*,-!.,1!7_J!28!7.(%-2,*@!.!
>$/+$,;#.+@!C).3.+.D3.%*1@!.,!*./)$*/!#*.)-#4./*!W_H"!-#.-!3*4.+*!('3)$4)A!-/.1*1!$,!LMMN!.,1!6.%!%2)1!-2!n*.)-#4./*!
W*.)-A!"/'%-!H,42/(2/.-*1!Pdq&_anWR!$,!LMMi<!C8-*/!7.(%-2,*@!:/<!:4W23*/-%!82',1*1!V2/%$-*@!\\7@!.!42++',$4.-$2,%!
-26*/!42+(.,A!-#.-!6.%!%2)1!-2!C))$*1!7.($-.)!Pdq&_a!C\?R!$,!ZOOS<!H,!ZOOL@!:/<!:4W23*/-%!$,0*%-*1!$,@!.,1!%'3%*I'*,-)A!
3*42+*! 9/*%$1*,-! .,1! 7_J! 28@! :*.126>/22E! n*.)-#4./*@! H,4<@! .! (/$0.-*! 42+(.,A! -#.-! ('/4#.%*1! .,1! 2(*/.-$2,.))A!
/*%-/'4-'/*1!82'/!',1*/D(*/82/+$,;!#2%($-.)%!-#.-!6*/*!%'3%*I'*,-)A!%2)1!$,!c')A!ZOOS!-2!W*#.37./*!f/2'(!Pdq&_a!Wn>R!
.,1!-#*!/*.)!*%-.-*!-2!&',"/'%-!72/(!Pdq&_a!&"HR<!H,!C(/$)!ZOOg@!:/<!:4W23*/-%!.4I'$/*1!.!42,-/2))$,;!$,-*/*%-!$,!7./*!
V$/%-@!H,4<@!.!>$/+$,;#.+@!C).3.+.D3.%*1!(/20$1*/!28!#2+*!#*.)-#!.,1!#2%($4*!%*/0$4*%@!6#$4#!#*!%2)1!$,!V*3/'./A!ZOLS<!
V/2+!J4-23*/!ZOLO! -2!C(/$)!ZOLZ@!:/<!:4W23*/-%! %*/0*1!.%!9/*%$1*,-!28@!.,1!%'3%*I'*,-)A!.%!.!42,%')-.,-! 82/@!7./-*/!
[.)$1'%!C10$%2/%@!\\7@!-#*!.10$%2/A!42+(.,A!-2!7./-*/![.)$1'%!:$%%$2,!7/$-$4.)!W_H"!P,26!&$).!W*.)-AR@!6#*/*!#*!6.%!
$,02)0*1!$,!%2'/4$,;!.4I'$%$-$2,%!.,1!%2'/4$,;!.,1!%-/'4-'/$,;!+*UU.,$,*!8$,.,4$,;%!2,!#*.)-#4./*!(/2(*/-$*%<!9/$2/!-2!#$%!
.88$)$.-$2,! 6$-#! 7.(%-2,*@! :/<! :4W23*/-%! %(*,-! LT! A*./%! 6$-#! C+&2'-#! >.,E! P,26! W*;$2,%! 72/(R! $,! >$/+$,;#.+@!
C).3.+.@!6#*/*!#*!%*/0*1!$,!%*0*/.)!+.,.;*+*,-!4.(.4$-$*%!/*).-*1!-2!;*,*/.)!42++*/4$.)!)*,1$,;@!$,4)'1$,;!%*/0$,;!.%!
-#*!#*.1!;*,*/.)!42/(2/.-*!3.,E$,;!$,!-#*!;/*.-*/!>$/+$,;#.+!./*.@!.%!6*))!.%!#*.1!28!42++',$4.-$2,%!)*,1$,;!.,1!#*.1!28!
#*.)-#4./*!)*,1$,;<!:/<!:4W23*/-%!#2)1%!32-#!.!>.4#*)2/B%!?*;/**!$,!>'%$,*%%!.,1!.!:.%-*/!28!C/-%!$,!V$,.,4*!8/2+!"#*!
e,$0*/%$-A!28!C).3.+.<!P&2'/4*a!:*1_I'$-$*%!W*.)-A!"/'%-@!H,4<!2,!ONKZiKZOLMR!

"700?8>!:;!k5>!3580"!
"#*!82))26$,;!$%!.!%'++./A!28!4*/-.$,!28!-#*!(/$,4$(.)!-*/+%!;20*/,$,;!.,!$,0*%-+*,-!$,!7C9G!>?7!H,4<!!"#$%!%'++./A!
$%!,2-!42+()*-*!.,1! $%!I'.)$8$*1! $,! $-%!*,-$/*-A!3A! /*8*/*,4*! -2! -#*!+2/*!1*-.$)*1! $,82/+.-$2,!%*-! 82/-#!*)%*6#*/*! $,! -#$%!
:*+2/.,1'+!.,1!3A!-#*!-*/+%!.,1!42,1$-$2,%!28!-#*!>?7!:.,.;*+*,-!C;/**+*,-@!*.4#!28!6#$4#!%#2')1!3*!/*.1!4./*8'))A!
3A!.,A!(/2%(*4-$0*!$,0*%-2/!3*82/*!$,0*%-$,;<!9/2%(*4-$0*!$,0*%-2/%!./*!'/;*1!-2!/*.1!-#*!*,-$/*!:*+2/.,1'+!.,1!-2!%**E!
-#*!.10$4*!28!-#*$/!26,!42',%*)@!-.F!42,%')-.,-%!.,1!3'%$,*%%!.10$%2/%!6$-#!/*%(*4-!-2!-#*!)*;.)@!-.F!.,1!3'%$,*%%!.%(*4-%!28!
$,0*%-$,;!$,!-#*!>?7<!7.($-.)$U*1!-*/+%!'%*1!#*/*$,!.,1!,2-!2-#*/6$%*!1*8$,*1!6$))!#.0*!-#*!%.+*!+*.,$,;!.%!%*-!82/-#!$,!
-#*! >?7! :.,.;*+*,-! C;/**+*,-<! ! H8! .,A! 1$%4)2%'/*! +.1*! #*/*$,! $%! $,42,%$%-*,-! 6$-#! .,A! (/20$%$2,! 28! -#*! >?7!
:.,.;*+*,-!C;/**+*,-@!-#*!(/20$%$2,!28!-#*!>?7!:.,.;*+*,-!C;/**+*,-!6$))!42,-/2)<!

X`A*Z0Hg* 7C9G!>?7!H,4<!1K3K.!7.($-.)!G"!>'%$,*%%!?*0*)2(+*,-!72+(.,A@!P-#*!X72+(.,AY!2/!
-#*!X!"#YR!$%!.,!*F-*/,.))A!+.,.;*1!4)2%*1D*,1!$,0*%-+*,-!+.,.;*+*,-!42+(.,A!-#.-!$%!
%(*4$8$4.))A!/*;').-*1!3A!-#*!H,0*%-+*,-!72+(.,A!C4-!28!LMNO@!.%!.+*,1*1!P-#*!LMNO!C4-R!
6#2!*)*4-*1!-2!3*!%'35*4-!-2!-#*!(/20$%$2,%!28!&*4-$2,%!SS!-#/2';#!TS!28!-#*!LMNO!C4-<!"#*!
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72+(.,A!6.%!2/;.,$U*1!.%!.!V)2/$1.!42/(2/.-$2,!2,!:./4#!LO@!ZOZO!-2!2(*/.-*!.%!.!(/$0.-*!
P,2,D('3)$4)A!-/.1*1R!V'))D&-.4E![*,-'/*!7.($-.)!>?7<!

X`A*Z0H*ONYNKAQg*

*

"#*!>?7!:.,.;*/!28!-#*!>?7!$%!7.($-.)!G"!:.,.;*+*,-!\\7@!.!V)2/$1.!)$+$-*1!)$.3$)$-A!
42+(.,A<! e,1*/! -#*! >?7! :.,.;*+*,-! C;/**+*,-@! -#*! >?7! :.,.;*/! $%! (/$+./$)A!
/*%(2,%$3)*!82/!-#*!+.,.;*+*,-!28!-#*!>?7<!

A7:K:Z7A*
:YGA!X;Q!g*

*

*

&#./*%! $,! -#*! >?7! ./*! 3*$,;! 288*/*1! ',1*/! -#*! ]P4RPLR! *F*+(-$2,! 28! -#*! H,0*%-+*,-!
72+(.,A!C4-! 82/! $,0*%-+*,-!3A!'(! -2!2,*!#',1/*1! PLOOR!(*/%2,%!6#2!./*!X.44/*1$-*1!
$,0*%-2/%Y!.%!1*8$,*1!$,!W')*!SOLP.R!28!W*;').-$2,!?!',1*/!-#*!&*4'/$-$*%!C4-<!

"#*!&#./*%!6$))!,2-!3*!/*;$%-*/*1!',1*/!-#*!&*4'/$-$*%!C4-!2/!-#*!%*4'/$-$*%!).6%!28!.,A!
%-.-*!2/!.,A!2-#*/!5'/$%1$4-$2,@!,2/!$%!.,A!%'4#!/*;$%-/.-$2,!42,-*+().-*1<!!!

C,!$,0*%-+*,-!$,!-#*!>?7!6$))!3*!%'$-.3)*!2,)A!82/!$,0*%-2/%!6#2!#.0*!.1*I'.-*!+*.,%!28!
(/20$1$,;!82/!4'//*,-!,**1%!.,1!(*/%2,.)!42,-$,;*,4$*%@!4.,!3*./!-#*!*42,2+$4!/$%E!28!-#*!
$,0*%-+*,-@!.,1!#.0*!,2!,**1!82/!)$I'$1$-A!$,!-#*!$,0*%-+*,-<!!H,0*%-2/%!6$))!3*!/*I'$/*1!-2!
+.E*!/*(/*%*,-.-$2,%!-2!-#*!82/*;2$,;!*88*4-!-2!-#*!>?7!.%!.!42,1$-$2,!-2!.44*(-.,4*!28!
-#*$/!%'3%4/$(-$2,<!!!

"#*!>?7!$%!%**E$,;!.;;/*;.-*!4.($-.)!42,-/$3'-$2,%!28!jSO@OOO@OOO!8/2+!$-%!$,0*%-2/%<!!"#*!
>?7!:.,.;*/@!$,!$-%!%2)*!1$%4/*-$2,@!+.A!$,4/*.%*!2/!1*4/*.%*!-#*!.;;/*;.-*!.+2',-!28!
4.($-.)!42,-/$3'-$2,%!%2';#-!3A!-#*!>?7<!

"#*!>?7!6$))!*%-.3)$%#!.,1!+.$,-.$,!2,!$-%!322E%!.!4.($-.)!.442',-!PX#&;7,&2$-::34',YR!
82/!*.4#!&#./*#2)1*/!P*.4#@!.!X=/&*)/326)*@Y!.,1!42))*4-$0*)A!6$-#!-#*!>?7!:.,.;*/@!-#*!
X>'<)5,3*5YR! $,-2!6#$4#! $-%!4.($-.)!42,-/$3'-$2,P%R!6$))!3*!4/*1$-*1!.,1! $,!6#$4#!4*/-.$,!
2-#*/!-/.,%.4-$2,%!6$))!3*!/*8)*4-*1<!!P&**!X@,12$%-'08A'B1--+-@Y!3*)26R<!!C-!-#*!3*;$,,$,;!
28!*.4#!.442',-$,;!(*/$21@!.,!.))24.-$2,!(*/4*,-.;*!P-#*!X-223:&,73'$9)*:)',&()YR!6$))!3*!
1*-*/+$,*1!82/!*.4#!&#./*#2)1*/!3A!1$0$1$,;!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-!3.).,4*!
.%! 28! -#*! 3*;$,,$,;! 28! %'4#! (*/$21! 3A! -#*! .;;/*;.-*! 7.($-.)! C442',-! 3.).,4*%! 28! .))!
H,0*%-2/%!.%!28!-#*!3*;$,,$,;!28!%'4#!(*/$21<!

"#*!>?7!+.A!$%%'*!.11$-$2,.)!4).%%*%!28!&#./*%!$,!-#*!8'-'/*!6#$4#!+.A!1$88*/!$,!-*/+%!
28@! .+2,;! 2-#*/! -#$,;%@! -#*! :.,.;*+*,-! V**! .,1K2/! -#*! 7.//$*1! H,-*/*%-@! +$,$+'+!
$,0*%-+*,-! .+2',-%! .,1! 2-#*/! /$;#-%<! "#*! -*/+%! 28! %'4#! .11$-$2,.)! 4).%%*%! 6$))! 3*!
1*-*/+$,*1!3A!-#*!>?7!:.,.;*/@!6$-#2'-!-#*!.((/20.)!28!-#*!>?7!H,0*%-2/%@!.,1!+.A!3*!
1*%4/$3*1!$,!.!%'(()*+*,-!-2!-#$%!:*+2/.,1'+<!

HN+:XN73?Y*

H;YXQ:Z?X:;Y!g:Y*

O:Y:O?O*HN+:XN7*

H;YXQ:Z?X:;Y!*;3*

Z0H*:YGA!X;Q!g*

X`A*;33AQ:YKg*

N0O:!!:;Y!h*
N00:X:;YN7*
HN+:XN7*
H;YXQ:Z?X:;Y!g*

d*6!>?7!H,0*%-2/%!+.A!3*!.1+$--*1!-2!-#*!>?7@!.,1!*F$%-$,;!>?7!H,0*%-2/%!+.A!+.E*!
.11$-$2,.)!4.($-.)!42,-/$3'-$2,%!$,!.+2',-%!28!,2-!)*%%!-#.,!jZS@OOO@!6$-#!-#*!42,%*,-!28!
-#*!>?7!:.,.;*/!.,1!%'35*4-!-2!$-%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,!-2!.44*(-!)*%%*/!.+2',-%@!
.%!28!-#*!8$/%-!3'%$,*%%!1.A!28!.,A!4.)*,1./!+2,-#@!2/!.-!.,A!2-#*/!-$+*!-#*!>?7!:.,.;*/!
4#22%*%!-2!.44*(-!%'4#!$,$-$.)!2/!.11$-$2,.)!42,-/$3'-$2,%<!!"#*!>?7!:.,.;*/!+.A@!$,!$-%!
%2)*! 1$%4/*-$2,@! *)*4-! -2! -*+(2/./$)A! 2/! (*/+.,*,-)A! %'%(*,1! -#*! .3$)$-A! 28! $,0*%-2/%! -2!
42,-/$3'-*!4.($-.)!-2!-#*!>?7<!

XAQOg$

*

e,)*%%! -*/+$,.-*1! *./)$*/! '(2,! -#*! 244'//*,4*! 28! 4*/-.$,! *0*,-%! %(*4$8$*1! $,! -#*! >?7!
:.,.;*+*,-!C;/**+*,-@!-#*!>?7!6$))!-*/+$,.-*!-*,!PLOR!A*./%!.8-*/!-#*!1.-*!-#.-!-#*!>?7!
8$/%-!.44*(-%!.!4.($-.)!42,-/$3'-$2,!PX.)*+YRb!:,1C$A+AD'E1F+C+,@!-#.-!-#*!>?7!:.,.;*/@!
$,!$-%!%2)*!1$%4/*-$2,@!+.A!*F-*,1!-#*!"*/+!82/!.,!.11$-$2,.)!8$0*!PSR!4.)*,1./!A*./%@!*.4#!
%'4#!.11$-$2,.)!4.)*,1./!A*./!%'35*4-!-2!.,!.,,'.)!/*0$*6!.,1!1*-*/+$,.-$2,!3A!-#*!>?7!
:.,.;*/!6#*-#*/!-2!*F-*,1!-#*!"*/+<!!_F4*(-!2/!',)*%%!-#*!:.,.;*/!1*4$1*%!-2!W*;$%-*/!
-#*!72+(.,A`%!%#./*%!-#/2';#!.,!$,$-$.)!('3)$4!288*/$,;!PXH9JYR!2/!3'%$,*%%!42+3$,.-$2,!
6$-#!#.%!-#*!%.+*!*88*4-<!!

* "#*!.+2',-%!(.$1!3A!.,!$,0*%-2/!-2!-#*!>?7!%#.))!3*!().4*1!1$/*4-)A!$,!.,!.442',-!6$-#!
2,*! 2/! +2/*! 8$,.,4$.)! $,%-$-'-$2,%! %*)*4-*1! 3A! -#*! >?7! :.,.;*/@! ',1*/! .((/2(/$.-*!
.//.,;*+*,-%<!!!
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!A77:YK*
H;OO:!:;Y!*

&*))$,;!42++$%%$2,%!.,1K2/!/*8*//.)!8**%!+.A!3*!(.$1!$,!42,,*4-$2,!6$-#!-#*!288*/$,;!28!
-#*!&-24E<!!C!(2/-$2,!28!-#*!:.,.;*+*,-!V**!.,1K2/!7.//$*1!H,-*/*%-!+.A!3*!/*+$--*1!-2!
-#$/1!(./-$*%!$,-/21'4$,;!>?7!H,0*%-2/%!-2!-#*!>?7@!2/!-#*!>?7!:.,.;*/!+.A!'%*!$-%!26,!
/*%2'/4*%!-2!42+(*,%.-*!-#$/1!(./-$*%!82/!%'4#!$,-/21'4-$2,%<!!"#*!>?7!:.,.;*/!/*%*/0*%!
-#*!/$;#-!-2!1*1'4-!.!(*/4*,-.;*!28!-#*!.+2',-!$,0*%-*1!3A!.!&#./*#2)1*/!$,!-#*!>?7!-2!
(.A!%.)*%!8**%!2/!4#./;*%@!2,!.!8'))A!1$%4)2%*1!3.%$%@!-2!.!3/2E*/D1*.)*/@!().4*+*,-!.;*,-!2/!
2-#*/!(*/%2,!3.%*1!'(2,!-#*!4.($-.)!42,-/$3'-$2,!28!-#*!$,0*%-2/!$,-/21'4*1!-2!-#*!>?7!3A!
%'4#!3/2E*/D1*.)*/@!.;*,-!2/!2-#*/!(*/%2,<! ! H8!1$%4)2%*1! -2!.!/*8*//*1! $,0*%-2/@!.,A!%'4#!
%.)*%!8**%!2/!4#./;*%!62')1!3*!.%%*%%*1!.;.$,%-!-#*!/*8*//*1!$,0*%-2/!.,1!62')1!/*1'4*!-#*!
.+2',-!.4-'.))A!$,0*%-*1!$,!-#*!>?7!3A!%'4#!$,0*%-2/<!

H?!X;0ig* "#*! >?7!:.,.;*+*,-! C;/**+*,-! (/20$1*%! -#.-! -#*! >?7!:.,.;*/! .,1! $-%! .88$)$.-*%@!
%#./*#2)1*/%@!+*+3*/%@!H,0*%-2/%@!+.,.;*/%@!1$/*4-2/%@!288$4*/%!.,1!*+()2A**%!%#.))!,2-!
3*! )$.3)*@! /*%(2,%$3)*!,2/!.442',-.3)*! $,!1.+.;*%!2/!2-#*/6$%*! -2! -#*!72+(.,A!2/!.,A!
&#./*#2)1*/@!2/!-2!.,A!%'44*%%2/@!.%%$;,**!2/!-/.,%8*/**!28!-#*!>?7!2/!28!.,A!&#./*#2)1*/@!
82/!P$R!.,A!.4-%!(*/82/+*1!2/! -#*!2+$%%$2,! -2!(*/82/+!.,A!.4-%@!6$-#$,! -#*!%42(*!28! -#*!
.'-#2/$-A!42,8*//*1!2,!-#*!>?7!:.,.;*/!3A!-#*!>?7!:.,.;*+*,-!C;/**+*,-@!*F4*(-!3A!
/*.%2,!28!.4-%!2/!2+$%%$2,%!82',1!3A!.!42'/-!28!42+(*-*,-!5'/$%1$4-$2,!'(2,!*,-/A!28!.!8$,.)!
,2,D.((*.).3)*!5'1;+*,-!-2!#.0*!3**,!+.1*!$,!3.1!8.$-#!2/!-2!42,%-$-'-*!8/.'1@!6$))8')!!2/!
;/2%%!,*;)$;*,4*b!P$$R!(*/82/+.,4*!3A!-#*!>?7!:.,.;*/!28@!2/!-#*!2+$%%$2,!-2!(*/82/+@!
.,A!.4-%!2,!.10$4*!28!)*;.)!42',%*)@!.442',-.,-%@!2/!2-#*/!(/28*%%$2,.)!.10$%2/%!-2!-#*!>?7b!
P$$$R! -#*! ,*;)$;*,4*@! 1$%#2,*%-A@! 3.1! 8.$-#@! 2/! 2-#*/! +$%42,1'4-! 28! .,A! 42,%')-.,-@!
*+()2A**@! 2/! .;*,-! 28! -#*!>?7@! $,4)'1$,;@!6$-#2'-! )$+$-.-$2,@! .,! .88$)$.-*! 28! -#*!>?7!
:.,.;*/@!%*)*4-*1!2/!*,;.;*1!3A!-#*!>?7!:.,.;*/!6$-#!/*.%2,.3)*!4./*!.,1!$,!;221!8.$-#b!
2/!P$0R!-#*!,*;)$;*,4*@!1$%#2,*%-A@!3.1!8.$-#@!2/!2-#*/!+$%42,1'4-!28!.,A!(*/%2,!$,!6#$4#!
-#*!>?7! $,0*%-%! 2/!6$-#!6#$4#! -#*!>?7!(./-$4$(.-*%! .%! .! (./-,*/@! 52$,-! 0*,-'/*/! 2/! $,!
.,2-#*/!4.(.4$-A@!6#$4#!6.%!%*)*4-*1!3A!-#*!>?7!:.,.;*/!6$-#!/*.%2,.3)*!4./*!.,1!$,!
;221!8.$-#<!

!:0A*+;HbAX*
:YGA!XOAYX!*

"#*!>?7!:.,.;*/!+.A@!.-!.,A!-$+*@!1*%$;,.-*!.!>?7!$,0*%-+*,-!-#.-!-#*!>?7!:.,.;*/!
3*)$*0*%!*$-#*/!).4E%!.!/*.1$)A!.%%*%%.3)*!+./E*-!0.)'*!2/!%#2')1!3*!#*)1!',-$)!-#*!/*%2)'-$2,!
28!.!%(*4$.)!*0*,-!2/!4$/4'+%-.,4*%!P*.4#!%'4#!$,0*%-+*,-@!.!X=76)$93:?),$>'<)5,+)',YR<!!
?'*!-2!-#*!;*,*/.))A!$))$I'$1!,.-'/*!28!-#*!',1*/)A$,;!>?7!$,0*%-+*,-%@!-#*!>?7!:.,.;*/!
$,-*,1%! -2! 1*%$;,.-*! *.4#! %'4#! $,0*%-+*,-! .%! .! &$1*! 924E*-! H,0*%-+*,-<! ! C! %*(./.-*!
322EE**($,;!.442',-!%#.))!3*!*%-.3)$%#*1!82/!*.4#!&$1*!924E*-!H,0*%-+*,-!P*.4#!.!X=76)$
93:?),$>'<)5,+)',$-::34',YR<!!_.4#!&$1*!924E*-!H,0*%-+*,-!C442',-!%#.))!#.0*!.,!$,$-$.)!
.;;/*;.-*!0.)'*!P-#*!X@*7(7'&2$8&24)YR!*I'.)!-2!-#*!8.$/!0.)'*!P.%!1*-*/+$,*1!3A!-#*!>?7!
:.,.;*/R!28!-#*!&$1*!924E*-!H,0*%-+*,-!.-!-#*!-$+*!-#*!.(()$4.3)*!&$1*!924E*-!H,0*%-+*,-!
C442',-!6.%!*%-.3)$%#*1!P6#$4#!%#.))!;*,*/.))A!3*!42%-!$8!-#*!$,0*%-+*,-!$%!1*%$;,.-*1!.%!
.!&$1*!924E*-!H,0*%-+*,-!.-!-#*!-$+*!28!$-%!.4I'$%$-$2,R<!!!

J,!-#*!1.-*!.!&$1*!924E*-!H,0*%-+*,-!C442',-!$%!*%-.3)$%#*1@!*.4#!&-24E#2)1*/`%!7.($-.)!
C442',-! %#.))!3*! /*1'4*1!3A!.,!.+2',-!1*-*/+$,*1!3A!+')-$()A$,;!%'4#!&-24E#2)1*/`%!
C))24.-$2,!9*/4*,-.;*!.%!28!%'4#!1.-*!3A!-#*!J/$;$,.)![.)'*!28!%'4#!$,0*%-+*,-<! !=$-#!
/*%(*4-! -2! *.4#!&$1*!924E*-! H,0*%-+*,-@! -#*! 42+('-.-$2,!28! ,*-! 4.($-.)! .((/*4$.-$2,!2/!
1*(/*4$.-$2,@! .%! -#*! 4.%*! +.A! 3*@! %#.))! $,4)'1*! 2,)A! -#*! ,*-! 4.($-.)! .((/*4$.-$2,! 2/!
1*(/*4$.-$2,!.4-'.))A!/*.)$U*1!'(2,!.!)$I'$1.-$2,!2/!1$%(2%$-$2,!28!%'4#!$,0*%-+*,-!82/!4.%#!
P2/!'(2,!-#*!1*-*/+$,.-$2,!28!-#*!>?7!:.,.;*/!-#.-!-#*!&$1*!924E*-!H,0*%-+*,-!%#2')1!
,2! )2,;*/! 3*! 1*%$;,.-*1! .%! %'4#R! P.,A! %'4#! *0*,-@! .! XA)&27B&,73'$C<)',YR<! ! e(2,! -#*!
244'//*,4*! 28! .! W*.)$U.-$2,! _0*,-!6$-#! /*%(*4-! -2! .! &$1*! 924E*-! H,0*%-+*,-@! -#*! 4.%#!
(/24**1%!/*4*$0*1!6$-#!/*%(*4-!-2!%'4#!W*.)$U.-$2,!_0*,-!%#.))!3*!/*.))24.-*1@!.-!%'4#!-$+*!
.%!-#*!>?7!:.,.;*/!1*-*/+$,*%@!8/2+!-#*!&$1*!924E*-!H,0*%-+*,-!C442',-!-2!-#*!7.($-.)!
C442',-%! 28! *.4#! 28! -#*! H,0*%-2/%! (./-$4$(.-$,;! -#*/*$,! :,1' ,0%0' $,! (/2(2/-$2,! -2! -#*$/!
/*%(*4-$0*! C))24.-$2,! 9*/4*,-.;*%! 2,! -#*! 1.-*! -#*! .(()$4.3)*! &$1*! 924E*-! H,0*%-+*,-!
C442',-!6.%! *%-.3)$%#*1! .,1@! -#*/*.8-*/@! -#*! &$1*! 924E*-! H,0*%-+*,-!C442',-! %#.))! 3*!
4)2%*1!2'-<!!!
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"#*!J/$;$,.)![.)'*!28!*.4#!&$1*!924E*-!H,0*%-+*,-!+.A!$,4)'1*!%'4#!/*%*/0*%!P$,4)'1$,;!
/*%*/0*%!82/!62/E$,;!4.($-.)!.,1!42,-$,;*,4$*%R!.%!-#*!>?7!:.,.;*/!$,!$-%!1$%4/*-$2,!+.A!
42,%$1*/!.10$%.3)*!2/!,*4*%%./A<!!H,!.11$-$2,@!-#*!>?7!:.,.;*/!%#.))!4#./;*!.,A!*F(*,%*!
/*).-$,;!%(*4$8$4.))A!-2!.!&$1*!924E*-!H,0*%-+*,-!-2!*.4#!&#./*#2)1*/!-#.-!#.%!.,!$,-*/*%-!
$,! -#*! .(()$4.3)*! &$1*!924E*-! H,0*%-+*,-!C442',-! $,! (/2(2/-$2,! -2! %'4#!&-24E#2)1*/`%!
C))24.-$2,!9*/4*,-.;*!.%!28!-#*!1.-*!%'4#!&$1*!924E*-!H,0*%-+*,-!C442',-!6.%!*%-.3)$%#*1<!!
C!&#./*#2)1*/!.1+$--*1!-2!-#*!>?7!.8-*/!-#*!+.E$,;!28!.!&$1*!924E*-!H,0*%-+*,-!6$))!#.0*!
,2!$,-*/*%-!$,!%'4#!$,0*%-+*,-<!!!

7:O:XNX:;Y*;3*
7:NZ:7:Xig*

*

>?7! H,0*%-2/%! +.A! ,2-! 02)',-./$)A! 6$-#1/.6! .,A! 4.($-.)! 8/2+! -#*! >?7<! ! H,! 4*/-.$,!
4$/4'+%-.,4*%@!#26*0*/@!.!&#./*#2)1*/!+.A!3*!/*I'$/*1!-2!6$-#1/.6!8/2+!-#*!>?7!$8!-#*!
>?7! :.,.;*/! /*.%2,.3)A! 1*-*/+$,*%@! $,! $-%! %2)*! 1$%4/*-$2,@! -#.-! %'4#! &-24E#2)1*/`%!
42,-$,'*1!(./-$4$(.-$2,!$,!-#*!>?7!62')1!/*%')-!$,!.!0$2).-$2,!28!-#*!.(()$4.3)*!).6%!2/!
42')1!2-#*/6$%*!3*!*F(*4-*1!-2!#.0*!.!+.-*/$.)!.10*/%*!*88*4-!2,!-#*!>?7!.,1K2/!-#*!>?7!
:.,.;*/<!

d2-6$-#%-.,1$,;!-#*!82/*;2$,;@!82))26$,;!-#*!).--*/!1.-*!28!-#*!8$/%-!%$F-A!PTOR!+2,-#%!28!
-#*!>?7`%!2(*/.-$2,%!2/!-6*,-AD82'/!PZNR!+2,-#%!.8-*/!-#*!%#./*#2)1*/`%!$,$-$.)!
$,0*%-+*,-!P-#*!X13:?DE;YR@'-#*!>?7!6$))!;*,*/.))A!(*/+$-!/*1*+(-$2,%!-2!*.4#!
&#./*#2)1*/!28!-#*!4.%#!(/24**1%!/*.))24.-*1!-2!%'4#!&-24E#2)1*/`%!7.($-.)!
0:!XQ:Z?X:;Y!g*

C442',-! '(2,! -#*! 244'//*,4*! 28! .!W*.)$U.-$2,!_0*,-!6$-#! /*%(*4-! -2! *.4#!&$1*!924E*-!
H,0*%-+*,-!P,*-!28!.,A!.44/'*1!:.,.;*+*,-!V**!.,1!7.//$*1!H,-*/*%-@!$8!.,Ab!%'4#!.+2',-@!
-#*!X"75,*7F4,73'$9*3:))65YR@!%'35*4-!-2!-#*!4.($-.)!,**1%!28!-#*!>?7!.%!1*-*/+$,*1!3A!-#*!
>?7!:.,.;*/!$,!$-%!%2)*!1$%4/*-$2,<!!!!!!!

C!&#./*#2)1*/!6$))!3*!;*,*/.))A!(/20$1*1!?$%-/$3'-$2,!9/24**1%!8/2+!$-%!7.($-.)!C442',-!
.%!28!-#*!).%-!3'%$,*%%!1.A!28!-#*!4.)*,1./!I'./-*/! $++*1$.-*)A!82))26$,;!-#*!I'./-*/! $,!
6#$4#!-#*!&#./*#2)1*/!/*4*$0*1!,2-$4*! -#.-!.!',1*/)A$,;!W*.)$U.-$2,!_0*,-!244'//*1@!2/!
%'4#!2-#*/!1.-*!.%!-#*!>?7!:.,.;*/!+.A!1*-*/+$,*!$,!$-%!1$%4/*-$2,!P*.4#!%'4#!1.-*@!.!
X"75,*7F4,73'$"&,)YR<!!"#*!>?7!:.,.;*/!6$))!,2-$8A!*.4#!&#./*#2)1*/!$,!6/$-$,;!28!*.4#!
244'//*,4*!28!.!W*.)$U.-$2,!_0*,-<!

9.A+*,-%! 28! ?$%-/$3'-$2,! 9/24**1%! ./*! ;*,*/.))A! +.1*! 6$-#$,! -#$/-A! P]OR! 1.A%! 28! -#*!
*88*4-$0*!?$%-/$3'-$2,!?.-*b!E1F+C+,D!$,!-#*!*0*,-!.!&#./*#2)1*/!6$-#1/.6%!MO^!2/!+2/*!
28!-#*!>?7%!8/2+!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-!P2/!$8!.!1$%-/$3'-$2,@!6#*,!42+3$,*1!
6$-#!.))!2-#*/!1$%-/$3'-$2,%!*88*4-*1!3A!%'4#!&#./*#2)1*/!1'/$,;!-#*!(/*4*1$,;!-6*)0*!PLZR!
+2,-#%@!62')1!/*%')-!$,!%'4#!&#./*#2)1*/!#.0$,;!6$-#1/.6,!MO^!2/!+2/*!28!$-%!7.($-.)!
C442',-!1'/$,;!%'4#!(*/$21R@!.!(2/-$2,!P;*,*/.))A!,2-!-2!*F4**1!8$0*!(*/4*,-!PS^RR!28!-#*!
?$%-/$3'-$2,! 9/24**1%! 6$))! 3*! /*-.$,*1! $,! -#*! >?7! :.,.;*/`%! 1$%4/*-$2,! (*,1$,;!
42+()*-$2,!28! -#*!.,,'.)!.'1$-!28! -#*!>?7`%! 8$,.,4$.)! %-.-*+*,-%! 82/! -#*! 8$%4.)!A*./! $,!
6#$4#!-#*!1$%-/$3'-$2,!244'/%<!!C!&#./*#2)1*/!%#.))!,2-!3*!*,-$-)*1!-2!$,-*/*%-!2,!-#*!.+2',-!
28!.,A!/*-.$,*1!?$%-/$3'-$2,!9/24**1%<!!!

H,! 4*/-.$,! 4$/4'+%-.,4*%@! -#*! >?7!:.,.;*/@! $,! $-%! %2)*! .,1! .3%2)'-*! 1$%4/*-$2,@! +.A!
%'%(*,1!-#*!0.)'.-$2,!28!-#*!>?7`%!(/2(*/-A@!-#*!/$;#-!2/!23)$;.-$2,!-2!#2,2/!1$%-/$3'-$2,!
/*I'*%-%!P$,4)'1$,;!-#*!/$;#-!-2!/*4*$0*!?$%-/$3'-$2,!9/24**1%R@!.,1K2/!*F-*,1!-#*!(*/$21!82/!
(.A+*,-!28!?$%-/$3'-$2,!9/24**1%<!P&**!-#*!>?7!:.,.;*+*,-!C;/**+*,-@!&*4-$2,!N<O]!
XB$/$%0%$18-' 18'<$-%,$?#%$18-<YR! !"#*!>?7!:.,.;*/! #.%! /*%*/0*1! -#*! /$;#-@! $,! $-%! %2)*!
1$%4/*-$2,!.,1!6$-#2'-!,2-$4*@! -2!/*I'$/*!.,A!&#./*#2)1*/!-2!6$-#1/.6!*,-$/*)A!8/2+!-#*!
>?7@!82/!.,A!/*.%2,!2/!,2!/*.%2,<!!!

"#*! >?7! :.,.;*/! +.A! *%-.3)$%#! /*%*/0*%! 82/! *F(*,%*%@! )$.3$)$-$*%! 2/! 42,-$,;*,4$*%!
P$,4)'1$,;! -#2%*! (/*(.$1! *F(*,%*%! .11/*%%*1! 3A! e<&<! ;*,*/.))A! .44*(-*1! .442',-$,;!
(/$,4$()*%! PXG--9YRR!6#$4#!42')1! /*1'4*! -#*!.+2',-!28!.!1$%-/$3'-$2,<! ! P&**! -#*!>?7!
:.,.;*+*,-!C;/**+*,-@!&*4-$2,!N<OS!XG$%EE15A$8>'2,1/'<$-%,$?#%$18-<YR!!*

+Q;3:X!*NY0*
7;!!A!g*

C-! -#*! *,1! 28! *.4#! .442',-$,;! (*/$21! 28! -#*! >?7@! .,A! ,*-! 4.($-.)! .((/*4$.-$2,! 2/!
1*(/*4$.-$2,! $%! .))24.-*1! -2! -#*!7.($-.)!C442',-%!28! .))! H,0*%-2/%! $,!(/2(2/-$2,! -2! -#*$/!
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* /*%(*4-$0*! C))24.-$2,! 9*/4*,-.;*%! 82/! %'4#! (*/$21<! ! V2/! -#$%! ('/(2%*@! *.4#! .442',-$,;!
(*/$21!%#.))!*,1!.-! -#*!4)2%*!28!*.4#!I'./-*/@!.-!.,A!2-#*/!-$+*!.!&#./*#2)1*/!+.E*%!.,!
.11$-$2,.)! 4.($-.)! 42,-/$3'-$2,! 2/! /*4*$0*%! .! 1$%-/$3'-$2,@! .-! -#*! -$+*! .! &$1*! 924E*-!
H,0*%-+*,-!C442',-!$%!4/*.-*1@!.-!-#*!-$+*!28!.!W*.)$U.-$2,!_0*,-!6$-#!/*%(*4-!-2!.!&$1*!
924E*-!H,0*%-+*,-@!.,1!.-!%'4#!2-#*/!-$+*%!.%!-#*!>?7!:.,.;*/!+.A!1*-*/+$,*<!

H,!.11$-$2,@!82))26$,;!-#*!\24EDe(!-#*!>?7!:.,.;*/!%#.))!/*4*$0*!.!4.//$*1!$,-*/*%-!P-#*!
X#&**7)6$>',)*)5,YR!!$,!.,!.+2',-!*I'.)!-2!-6*,-A!(*/4*,-!PZO^R!28!-#*!,*-!4.%#!(/24**1%!
.))24.-*1!-2!*.4#!&#./*#2)1*/!6$-#!/*%(*4-!-2!W*.)$U.-$2,!_0*,-%b!:,1C$A+AD'E1F+C+,@!-#.-!
-#*!>?7!:.,.;*/!6$))!/*4*$0*!,2!7.//$*1!H,-*/*%-!6$-#!/*%(*4-!-2!.!&#./*#2)1*/!',-$)!%'4#!
&#./*#2)1*/!#.%!/*4*$0*1!.,1K2/!/*$,0*%-*1!.;;/*;.-*!(/24**1%!8/2+!W*.)$U.-$2,!_0*,-%!$,!
.,! .+2',-! *I'.)! -2! *$;#-! (*/4*,-! Pi^R! 28! %'4#! &-24E#2)1*/`%! .;;/*;.-*! 4.($-.)!
42,-/$3'-$2,%!-2!-#*!>?7<!!"#*!7.//$*1!H,-*/*%-!+.A!3*!42+('-*1!.-!.,A!-$+*@!$,!-#*!%2)*!
1$%4/*-$2,! 28! -#*! >?7!:.,.;*/@! 82/! .! &#./*#2)1*/! 6#2! +.E*%! .! (./-$.)! 2/! 42+()*-*!
6$-#1/.6.)<!

H,!-#*!$,-*/*%-!28!4)./$-A@!82/!('/(2%*%!28!1*-*/+$,$,;!-#*!7.//$*1!H,-*/*%-@!,2!,*-!4.($-.)!
.((/*4$.-$2,!2/!1*(/*4$.-$2,!%#.))!3*!.))24.-*1!-2!-#*!H,0*%-2/%!6$-#!/*%(*4-!-2!.!&$1*!924E*-!
H,0*%-+*,-!',-$)!%'4#!-$+*!.%!.!W*.)$U.-$2,!_0*,-!#.%!244'//*1!6$-#!/*%(*4-!-2!%'4#!&$1*!
924E*-!H,0*%-+*,-<!

"#*!>?7!:.,.;*/!+.A@!$,!$-%!%2)*!1$%4/*-$2,@!*,-*/!$,-2!.//.,;*+*,-%!6$-#!>?7!H,0*%-2/%!
',1*/!6#$4#!-#*!7.//$*1!H,-*/*%-!$%!/*1'4*1@!6.$0*1!2/!4.)4').-*1!1$88*/*,-)A!6$-#!/*%(*4-!
-2!%'4#!>?7!H,0*%-2/%@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!>?7!H,0*%-2/%!-#.-!./*!+*+3*/%@!
.88$)$.-*%!2/!*+()2A**%!28!-#*!>?7!:.,.;*/@!+*+3*/%!28!-#*!$++*1$.-*!8.+$)$*%!28!%'4#!
(*/%2,%! .,1! -/'%-%! 2/! 2-#*/! *,-$-$*%! 82/! -#*$/! 3*,*8$-@! 2/! >?7! H,0*%-2/%! -#.-! +.E*! .!
%'3%-.,-$.)! $,0*%-+*,-! 2/! 2-#*/6$%*! ./*! 1*-*/+$,*1! 3A! -#*! >?7! :.,.;*/! $,! $-%! %2)*!
1$%4/*-$2,!-2!/*(/*%*,-!.!%-/.-*;$4!/*).-$2,%#$(<!

_WH&C!.,1!4'//*,-! HW&!/*;').-$2,%!(/2#$3$-! 8**!(.A+*,-%! -2!2,*%*)8!.,1K2/!.,!.88$)$.-*!
8/2+!2,*`%!HWC!2/!2-#*/!%*)8D1$/*4-*1!/*-$/*+*,-!.442',-<!!C442/1$,;)A@!%'4#!.,!.442',-!
28!.,!288$4*/!28!-#*!>?7!:.,.;*/!P2/!28!#$%!%(2'%*R!6$))!,2-!3*!%'35*4-!-2!-#*!:.,.;*+*,-!
V**!2/!7.//$*1!H,-*/*%-<!

3AA!*[*Aj+AY!A!g* C!+.,.;*+*,-! 8**! P-#*! X%&'&()+)',$ H))YR! $%! (.$1! I'./-*/)A! $,! .//*./%! -2! -#*! >?7!
:.,.;*/<!!"#*!:.,.;*+*,-!V**!$%!*I'.)!-2!O<N]gS^!PL<gS^!:+,'088#/R!28!-#*!4)2%$,;!
7.($-.)!C442',-!3.).,4*!28!*.4#!&#./*#2)1*/!82/!%'4#!I'./-*/@!$,4)'1$,;@!82/!-#$%!('/(2%*@!
%'4#!&-24E#2)1*/`%!.;;/*;.-*!&#./*%!$,!.))!&$1*!924E*-!H,0*%-+*,-%<!

"#*!:.,.;*+*,-!V**!6$))!3*!.((/2(/$.-*)A!(/2/.-*1!-2!/*8)*4-!.,A!4.($-.)!42,-/$3'-$2,%!
-#.-!244'/!1'/$,;!.!I'./-*/<!!"#*!7.($-.)!C442',-!28!.!&#./*#2)1*/!+.E$,;!.!6$-#1/.6.)!
2-#*/! -#.,! -#*! ).%-!1.A!28! .!I'./-*/! P6#*-#*/!('/%'.,-! -2!2/1$,./A!6$-#1/.6.)! /$;#-%!2/!
6#*/*!-#*!%(*4$.)!42,%*,-!28!-#*!>?7!:.,.;*/!$%!/*I'$/*1!.,1@!$,!$-%!1$%4/*-$2,@!;/.,-*1@!
$,!*$-#*/!4.%*!',1*/!H,%$)5+'I7'28!-#*!>?7!:.,.;*+*,-!C;/**+*,-R!6$))!3*!4#./;*1!.!:,1'
,0%0'(2/-$2,!28!-#*!:.,.;*+*,-!V**!$++*1$.-*)A!(/$2/!-2!%'4#!6$-#1/.6.)!3.%*1!2,!-#*!
,'+3*/!28!1.A%!*).(%*1!1'/$,;!%'4#!I'./-*/!.,1!-#*!(2/-$2,!6$-#1/.6,!8/2+!%'4#!7.($-.)!
C442',-<!

H8!.!&#./*#2)1*/!#.%!6$-#1/.6,!.))!28!$-%!7.($-.)!C442',-!*F4*(-!82/!$-%!$,-*/*%-!$,!2,*!2/!
+2/*! &$1*! 924E*-! H,0*%-+*,-%@! -#*! :.,.;*+*,-! V**! (.A.3)*! 6$-#! /*%(*4-! -2! %'4#!
&-24E#2)1*/`%! $,-*/*%-! $,! *.4#! &$1*! 924E*-! H,0*%-+*,-! 6$))! 3*! .44/'*1! .,1@! '(2,! -#*!
244'//*,4*!28!.!W*.)$U.-$2,!_0*,-!6$-#!/*%(*4-!-2!*.4#!%'4#!&$1*!924E*-!H,0*%-+*,-@!6$))!
3*!(.$1!-2!-#*!>?7!:.,.;*/<!

"#*!>?7!:.,.;*/!+.A@!$,!$-%!%2)*!1$%4/*-$2,@!*,-*/!$,-2!.//.,;*+*,-%!6$-#!>?7!H,0*%-2/%!
',1*/!6#$4#!-#*!:.,.;*+*,-!V**!$%!/*1'4*1!6.$0*1!2/!4.)4').-*1!1$88*/*,-)A!6$-#!/*%(*4-!
-2!%'4#!>?7!H,0*%-2/%@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!>?7!H,0*%-2/%!-#.-!./*!+*+3*/%@!
.88$)$.-*%!2/!*+()2A**%!28!-#*!>?7!:.,.;*/@!+*+3*/%!28!-#*!$++*1$.-*!8.+$)$*%!28!%'4#!
(*/%2,%! .,1! -/'%-%! 2/! 2-#*/! *,-$-$*%! 82/! -#*$/! 3*,*8$-@! 2/! >?7! H,0*%-2/%! -#.-! +.E*! .!
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%'3%-.,-$.)! $,0*%-+*,-! 2/! 2-#*/6$%*! ./*! 1*-*/+$,*1! 3A! -#*! >?7! :.,.;*/! $,! $-%! %2)*!
1$%4/*-$2,!-2!/*(/*%*,-!.!%-/.-*;$4!/*).-$2,%#$(<!

C))! *F(*,%*%! 28! -#*! J88*/$,;! .,1! 2/;.,$U.-$2,! 28! -#*! >?7! P$,4)'1$,;! )*;.)! .,1! 2-#*/!
*F(*,%*%R!PX@*(&'7B&,73'&2$CI;)'5)5YR!6$))!3*!(.$1!3A!-#*!>?7!.,1K2/!/*$+3'/%*1!3A!
-#*!>?7!-2!-#*!*F-*,-!(.$1!3A!-#*!>?7!:.,.;*/<!"#*!J/;.,$U.-$2,.)!_F(*,%*%!6$))!3*!
.+2/-$U*1! .,1! 4#./;*1! -2! -#*! H,0*%-2/%`!7.($-.)!C442',-%! 2,! .!G'./-*/)A! 3.%$%! 20*/! .!
(*/$21! 28! %$F-A! PTOR! +2,-#%! 42++*,4$,;! 8/2+! -#*! ).',4#! 28! -#*! >?7`%! $,0*%-+*,-!
.4-$0$-$*%<!!fCC9!/*I'$/*!-#.-!2/;.,$U.-$2,.)!42%-%!3*!-/*.-*1!.%!.,!*F(*,%*!6#*,!$,4'//*1<!!
"#*!>?7!:.,.;*/!3*)$*0*%!-#.-!-#*!$+(.4-!2,!-#*!>?7`%!/*%')-%!8/2+!-#$%!1*(./-'/*!8/2+!
fCC9!6$))!/*%')-!$,!.!8.$/*/!.((2/-$2,+*,-!28!%'4#!*F(*,%*%!.+2,;!>?7!H,0*%-2/%<!!"#$%!
1*(./-'/*! 8/2+! fCC9! +.A! .)%2! /*%')-! $,! .! I'.)$8$*1! .'1$-! 2($,$2,! 8/2+! -#*! >?7`%!
.'1$-2/%<! H8! -#*!>?7!$%! -*/+$,.-*1!(/$2/! -2!%$F-A! PTOR!+2,-#%!28! -#*!42++*,4*+*,-!28!
$,0*%-+*,-!.4-$0$-$*%@!.,A!',.+2/-$U*1!*F(*,%*%!6$))!3*!/*42;,$U*1<!

"#*!>?7!%#.))!(.A!82/!.))!2/1$,./A!2(*/.-$,;!.,1!2-#*/!*F(*,%*%@!$,4)'1$,;@!3'-!,2-!)$+$-*1!
-2@!$,0*%-+*,-D/*).-*1!*F(*,%*%!P%'4#!.%!3/2E*/.;*!42++$%%$2,%@!4)*./$,;!.,1!%*--)*+*,-!
4#./;*%@!4'%-21$.)!8**%@!$,-*/*%-!*F(*,%*%@!*F(*,%*%!/*).-$,;!-2!42,%')-.,-%@!3/2E*/%!2/!2-#*/!
(/28*%%$2,.)%! 2/! .10$%2/%! 6#2! (/20$1*! /*%*./4#@! .10$4*! 2/! 1'*! 1$)$;*,4*! %*/0$4*%!6$-#!
/*;./1! -2! $,0*%-+*,-%@! .((/.$%.)! 8**%! .,1! *F(*,%*%! .,1! $,0*%-+*,-! 3.,E$,;! *F(*,%*%Rb!
/*%*./4#!42%-%!.,1!*F(*,%*%!P$,4)'1$,;!8**%!82/!,*6%@!I'2-.-$2,!.,1!%$+$)./!$,82/+.-$2,!
.,1!(/$4$,;!%*/0$4*%Rb!)*;.)!*F(*,%*%!P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!-#*!42%-%!28!2,D;2$,;!
)*;.)!.10$4*!.,1!%*/0$4*%@!3)'*!%EA!8$)$,;%!.,1!.))!42%-%!.,1!*F(*,%*%!/*).-*1!-2!2/!$,4'//*1!
$,!42,,*4-$2,!6$-#!-#*!>?7!:.,.;*/`%!42+()$.,4*!23)$;.-$2,%!',1*/!.(()$4.3)*!8*1*/.)!
.,1K2/!%-.-*!%*4'/$-$*%!.,1! $,0*%-+*,-!.10$%*/! ).6%!./$%$,;!2'-!28! $-%! /*).-$2,%#$(! -2! -#*!
>?7@!.%!6*))!.%!*F-/.2/1$,./A!)*;.)!*F(*,%*%Rb!-#*!:.,.;*+*,-!V**b!.442',-$,;!!8**%!.,1!
.'1$-! *F(*,%*%b! .1+$,$%-/.-$0*! 8**%b! -.F! (/*(./.-$2,! *F(*,%*%! .,1! .,A! .(()$4.3)*! -.F!
)$.3$)$-$*%!P$,4)'1$,;!-/.,%8*/!-.F*%!.,1!6$-##2)1$,;!-.F*%Rb!2-#*/!;20*/,+*,-.)!4#./;*%!2/!
8**%!(.A.3)*!3A! -#*!>?7b! 42%-%! 28! (/$,-$,;! .,1!+.$)$,;! /*(2/-%! .,1!,2-$4*%b! .,1!2-#*/!
%$+$)./!*F(*,%*%!/*).-*1!-2!-#*!>?7@!.%!-#*!>?7!:.,.;*/!1*-*/+$,*%!$,!$-%!%2)*!1$%4/*-$2,<!

Q:!b*3NHX;Q!g* H,!;*,*/.)@!$,0*%-+*,-!$,!-#*!&-24E!$,02)0*%!0./$2'%!.,1!%'3%-.,-$.)!/$%E%@!$,4)'1$,;!P3'-!
,2-!)$+$-*1!-2R!-#*!/$%E!-#.-!-#*!>?7!.%%*-%!+.A!3*!$,0*%-*1!$,!#$;#D/$%E!$,0*%-+*,-%@!/$%E%!
82/! 4*/-.$,! -.FD*F*+(-! $,0*%-2/%@! /$%E%! /*).-*1! -2! -#*! )$+$-*1! -/.,%8*/.3$)$-A! 28! .!
&-24E#2)1*/`%!$,-*/*%-!$,!-#*!>?7@!-#*!).4E!28!2(*/.-$,;!#$%-2/A!28!-#*!>?7@!-#*!>?7`%!
1*(*,1*,4*!'(2,!-#*!>?7!:.,.;*/@!.,1!4*/-.$,!-.F!/$%E%<!!P&**!XJ$-*'40)%1,-<YR!

0:GAQ!:3:HNX:;Yg* "#*! >?7! 12*%! ,2-! #.0*! 8$F*1! ;'$1*)$,*%! 82/! 1$0*/%$8$4.-$2,! .,1! +.A! 42,4*,-/.-*! $-%!
$,0*%-+*,-%! $,! (./-$4')./! ;*2;/.(#$4.)! ./*.%! 2/! -A(*%! 28! $,0*%-+*,-%! .,1! +.A! '-$)$U*!
1$88*/*,-! $,0*%-+*,-! %-/.-*;$*%@! 1*(*,1$,;! 2,! -#*! >?7! :.,.;*/`%! .%%*%%+*,-! 28! -#*!
.0.$).3)*!$,0*%-+*,-!2((2/-',$-$*%<!

7AGAQNKAg* "#*! >?7! +.A! '-$)$U*! )*0*/.;*! $,! $-%! $,0*%-+*,-! (/2;/.+! 6#*,! -#*! >?7! :.,.;*/!
42,%$1*/%!$-!.((/2(/$.-*!P6$-#$,!-#*!>?7!/*;').-2/A!)*0*/.;*!)$+$-%R<!!n26*0*/@!-#*!'%*!28!
)*0*/.;*!+.A@!$,!4*/-.$,!4$/4'+%-.,4*%@!+.F$+$U*!-#*!.10*/%*!$+(.4-!-2!6#$4#!-#*!>?7`%!
$,0*%-+*,-!(2/-82)$2!+.A!3*!%'35*4-<!

YAX*N!!AX*GN7?Ag* "#*!d*-!C%%*-![.)'*!28!-#*!>?7!PXJ),$-55),$8&24)YR!6$))!3*!1*-*/+$,*1!.%!$%!/*I'$/*1!3A!
-#*!>?7!:.,.;*+*,-!C;/**+*,-!2/!.%!+.A!3*!1*-*/+$,*1!3A!-#*!>?7!:.,.;*/@!3'-!$,!
.,A! 4.%*@! ,2! )*%%! -#.,! I'./-*/)A<! ! _.4#! &-24E#2)1*/`%! %#./*! 28! -#*!d*-!C%%*-![.)'*! $%!
1*-*/+$,*1!3A!+')-$()A$,;!-#*!-2-.)!0.)'*!28!-#*!>?7`%!$,0*%-+*,-%!.,1!2-#*/!.%%*-%!)*%%!
.,A! )$.3$)$-$*%@! 3A! -#*! &-24E#2)1*/`%! C))24.-$2,! 9*/4*,-.;*<! ! P&**! X705#0%$18' 12'
I8C+-%/+8%-<YR!

QA!XQ:HX:;Y!*;Y*
XQNY!3AQg*

C!&#./*#2)1*/!+.A!,2-!()*1;*@!.%%$;,@!%*))@!*F4#.,;*!2/!-/.,%8*/!$-%!H,-*/*%-!P2/!.,A!(2/-$2,!
-#*/*28R@! .,1! ,2! .%%$;,**@! ('/4#.%*/! 2/! -/.,%8*/**! +.A! 3*! .1+$--*1! .%! .! %'3%-$-'-*!
&#./*#2)1*/@!*F4*(-!6$-#!-#*!42,%*,-!28!-#*!>?7!:.,.;*/@!6#$4#!42,%*,-!+.A!3*!;$0*,!
2/!6$-##*)1!$,!$-%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,<!

3:!HN7*iANQg* "#*!>?7`%!8$%4.)!A*./!%#.))!*,1!2,!?*4*+3*/!]L<!
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QA+;QX!g*

*

"#*!>?7`%!322E%!28!.442',-!6$))!3*!.'1$-*1!.-!-#*!*,1!28!*.4#!8$%4.)!A*./!3A!.!8$/+!28!
4*/-$8$*1!('3)$4!.442',-.,-%!%*)*4-*1!3A!-#*!>?7!:.,.;*/@!.)-#2';#!-#*!>?7!:.,.;*/!
+.A!*)*4-! -2!(2%-(2,*!-#*!8$/%-!.'1$-!28!-#*!>?7`%!.,,'.)!8$,.,4$.)!%-.-*+*,-%!',-$)! -#*!
42+()*-$2,!28!-#*!>?7`%!8$/%-!8'))!8$%4.)!A*./@!$,!6#$4#!4.%*!-#*!$,$-$.)!.'1$-!6$))!420*/!-#*!
.(()$4.3)*! 8$%4.)!A*./!.%!6*))! .%! -#*!(./-$.)! X%-'3Y!A*./! $,!6#$4#! -#*!>?7!42++*,4*1!
2(*/.-$2,%<! !>22E%! 28! .442',-!6$))! ;*,*/.))A! 3*! E*(-! 3A! -#*!>?7@! $,! .442/1.,4*!6$-#!
fCC9! *F4*(-! -2! -#*! *F-*,-! -#*!>?7`%! .'1$-2/! 1*-*/+$,*%! -#.-! -#*! .+2/-$U.-$2,! 28! -#*!
J/;.,$U.-$2,.)!_F(*,%*%!12*%!,2-!42+()A!6$-#!fCC9<!!"#*!>?7!:.,.;*/!6$))!8'/,$%#!
.'1$-*1!8$,.,4$.)!%-.-*+*,-%!-2!.))!>?7!H,0*%-2/%!6$-#$,!MO!1.A%@!2/!.%!%22,!-#*/*.8-*/!.%!
$%! /*.%2,.3)A!(/.4-$4.3)*@! 82))26$,;! -#*!42,4)'%$2,!28!*.4#!8$%4.)!A*./<! ! H,!.11$-$2,@!.))!
>?7!H,0*%-2/%!6$))!/*4*$0*!-#*!$,82/+.-$2,!,*4*%%./A!-2!(/*(./*!8*1*/.)!.,1!%-.-*!$,42+*!
-.F!/*-'/,%!82))26$,;!-#*!42,4)'%$2,!28!%'4#!8$%4.)!A*./!.%!%22,!-#*/*.8-*/!.%!$%!/*.%2,.3)A!
(/.4-$4.)<!!

C))! >?7! H,0*%-2/%! 6$))! .)%2! /*4*$0*! ',.'1$-*1! (*/82/+.,4*! /*(2/-%! .,1! %'4#! 2-#*/!
$,82/+.-$2,!.%!-#*!>?7!:.,.;*/!1*-*/+$,*%!2,!.!I'./-*/)A!3.%$%<!!"#*!>?7!:.,.;*/!6$))!
,2-!3*!/*I'$/*1!-2!(/20$1*!$,82/+.-$2,!6$-#!/*;./1!-2!%(*4$8$4!$,0*%-+*,-!-/.,%.4-$2,%!28!
-#*!>?7<!

NOAY0OAYX*;3*
X`A*Z0H*
ONYNKAOAYX*
NKQAAOAYXg*

"#*!>?7!:.,.;*+*,-!C;/**+*,-!(/20$1*%!-#.-!-#*!>?7!:.,.;*/!#.%!-#*!/$;#-!-2!.+*,1!
-#*!>?7!:.,.;*+*,-!C;/**+*,-!-2@!.+2,;!2-#*/!-#$,;%@!42,82/+!-2!.(()$4.3)*!).6%!.,1!
/*;').-$2,%@!-2!42//*4-!.,A!.+3$;'2'%@!8.)%*@!2/!*//2,*2'%!(/20$%$2,@!2/!-2!2-#*/6$%*!.+*,1!
-#*! >?7!:.,.;*+*,-! C;/**+*,-b! :,1C$A+A@! -#.-! ,2! %'4#! .+*,1+*,-! %#.))! .10*/%*)A!
.88*4-!-#*!/$;#-%@!(/$0$)*;*%@!.,1!(26*/%!28!-#*!>?7!H,0*%-2/%!.%!.!;/2'(@!',)*%%!.;/**1!-2!
3A!-#*!#2)1*/%!28!.!+.52/$-A!28!C))24.-$2,!9*/4*,-.;*%!#*)1!3A!>?7!H,0*%-2/%<!!"#*!>?7!
:.,.;*/! $%! .'-#2/$U*1! 2,! $-%! 26,! +2-$2,! -2! $,%-$-'-*! (/24**1$,;%! 82/! .12(-$2,! 28! .!
(/2(2%*1!.+*,1+*,-!-2!-#*!>?7!:.,.;*+*,-!C;/**+*,-<!!"#*!>?7!:.,.;*/!+.A!%**E!
-#*!.((/20.)!28!>?7!H,0*%-2/%! -2! %'4#!.+*,1+*,-%!3A!+*.,%!28!.!X,*;.-$0*!42,%*,-Y!
(/24*%%<! ! H,0*%-2/%! %#2')1! ,2-*! -#.-! &#./*#2)1*/%! #.0*! ,2!02-$,;! /$;#-%! *F4*(-! $,! 0*/A!
)$+$-*1!.,1!%(*4$8$4!%$-'.-$2,%<!

N?0:X;Qg* '<KN$%&'$O*-D$"6)$6EE+(*,#BA$<))./6*-#$&(5#*)(+*)A$[['A$6)$(,)$<.B(,$T(/5$6$K'<U%b
/#;(),#/#B$6.B(,+/$FK'<U%$O&fg_?hIA$0+-6,#B$6,$@>^_$a#),$'1E/#))$8,/##,A$8.(,#$=_^A$!65E6A$
T[$ ??h_iA$ J*(,#B$ 8,6,#)$ 6*B$ 6)$ +*;+(*;$ -+55(,5#*,$ ,+$ .E"+0B$ ,"#$ "(;"#),$ ),6*B6/B)$ +4$
4(*6*-(60$,/6*)E6/#*-1$6*B$/#;.06,+/1$-+5E0(6*-#D$

<))./6*-#$&(5#*)(+*)A$[['$2/(*;)$#:,#*)(M#$#:E#/(#*-#$6*B$6$E/+M#*$,/6-R$/#-+/B$(*$"6*B0(*;$
-+5E0#:$ 6.B(,$ #*M(/+*5#*,)A$ E6/,(-.06/01$ C(,"(*$ ,"#$ )#-./(,(#)$ (*B.),/1D$ !"#(/$ #:E#/,()#$ ()$
#:E#-,#B$,+$#*"6*-#$,"#$/+2.),*#))$6*B$-06/(,1$+4$+./$4(*6*-(60$B()-0+)./#)A$#*)./(*;$,"6,$600$
4(*6*-(60$ /#E+/,(*;$ -+*,(*.#)$ ,+$5##,$ ,"#$ /(;+/+.)$B#56*B)$+4$+./$ (*M#),+/)$ 6*B$ /#;.06,+/1$
2+B(#)D$ $!"#(/$.*(7.#$4+-.)$6*B$)E#-(60,1$ (*$ ,"()$)E6-#$600+C)$'<KN$%&'$O*-D$ ,+$56(*,6(*$
-+),b#44#-,(M#$ +E#/6,(+*)$C"(0#$ #*)./(*;$ 6B"#/#*-#$ ,+$ ,"#$ "(;"#),$ 6--+.*,(*;$ ),6*B6/B)$ 6*B$
/#;.06,+/1$*+/5)D$F)##$G8590&+*HI!

:Y0A+AY0AYX*
GN7?NX:;Y*3:QO*

O*$ R##E(*;$ C(,"$ +./$ -+55(,5#*,$ ,+$ .E"+0B$ ,"#$ "(;"#),$ ),6*B6/B)$ +4$ ,/6*)E6/#*-1$ 6*B$
;+M#/*6*-#A$'<KN$%&'$O*-D$"6)$-/#6,#B$6$)(;*(4(-6*,$#*"6*-#5#*,$,+$+./$M60.6,(+*$E/+-#))D$
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,/6*)6-,(+*)A$(*-0.B(*;$,/6*)6-,(+*)$,"6,$C+.0B$*+,$+/B(*6/(01$2#$M(#C#B$6)$,6:$)"#0,#/)A$6*B$,+$(*B(/#-,$E6/,(-(E6,(+*$(*$
6$/#E+/,620#$,/6*)6-,(+*$F).-"$6)$,"/+.;"$6$%&'ID$T+/$#:65E0#A$6$8"6/#"+0B#/$,"6,$()$6*$(*B(M(B.60$C(00$2#$/#7.(/#B$,+$
B()-0+)#$6$,6:$0+))$/#).0,(*;$4/+5$,"#$)60#$+/$#:-"6*;#$+4$"()$+/$"#/$O*,#/#),$.*B#/$'+B#$8#-,(+*$i@=$(4$,"#$0+))$#:-##B)$
n^$5(00(+*$(*$6*1$)(*;0#$,6:620#$1#6/$+/$n@$5(00(+*$(*$,"#$,6:620#$1#6/$(*$C"(-"$,"#$,/6*)6-,(+*$()$#*,#/#B$(*,+$6*B$,"#$
4(M#$).--##B(*;$,6:620#$1#6/)$bb$,"+)#$,"/#)"+0B)$6/#$n=_$6*B$n^_$5(00(+*A$/#)E#-,(M#01A$4+/$%&'$O*M#),+/)$,"6,$6/#$'$
-+/E+/6,(+*)$6*B$ng_A___$(*$6*1$)(*;0#$,6:620#$1#6/$4+/$(*B(M(B.60)$6*B$,/.),)A$#(,"#/$B(/#-,01$+/$,"/+.;"$6$E6))b,"/+.;"$
#*,(,1A$ ).-"$ 6)$ ,"#$ %&'A$ 4/+5$ 4+/#(;*$ -.//#*-1$ ,/6*)6-,(+*)D$ [+))#)$ 6/#$ 6B3.),#B$ 4+/$ 6*1$ (*)./6*-#$ +/$ +,"#/$
-+5E#*)6,(+*$/#-#(M#B$2.,$B#,#/5(*#B$C(,"+.,$,6R(*;$(*,+$6--+.*,$+44)#,,(*;$;6(*)$+/$+,"#/$(*-+5#$+/$0(5(,6,(+*)$+*$
B#B.-,(2(0(,1D$K/+)E#-,(M#$(*M#),+/)$6/#$./;#B$,+$-+*).0,$C(,"$,"#(/$+C*$,6:$6BM()#/)$C(,"$/#)E#-,$,+$,"#$/#;.06,(+*)P$
#44#-,$+*$6*$(*M#),5#*,$(*$,"#$%&'D$

+,",1'"*5'P)-"='M"#",$)*'
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O*$ 6BB(,(+*$ ,+$ ,"#$ T#B#/60$ (*-+5#$ ,6:$ -+*)(B#/6,(+*)$ ).556/(]#B$ 62+M#A$ E/+)E#-,(M#$ (*M#),+/)$ )"+.0B$
-+*)(B#/$E+,#*,(60$),6,#$6*B$0+-60$,6:$-+*)#7.#*-#)$+4$6*$(*M#),5#*,$(*$8"6/#)D$$<$8,+-R"+0B#/P)$B(),/(2.,(M#$)"6/#$+4$
,"#$%&'P)$,6:620#$(*-+5#$+/$0+))$;#*#/6001$C(00$2#$/#7.(/#B$,+$2#$(*-0.B#B$(*$B#,#/5(*(*;$,"#$8,+-R"+0B#/P)$,6:620#$
(*-+5#$4+/$),6,#$6*B$0+-60$,6:$E./E+)#)$(*$,"#$3./()B(-,(+*$(*$C"(-"$(,$()$/#)(B#*,D$V+C#M#/A$),6,#$6*B$0+-60$06C)$561$
B(44#/$ 4/+5$ ,"#$T#B#/60$ (*-+5#$ ,6:$ 06C$C(,"$ /#)E#-,$ ,+$ ,"#$ ,/#6,5#*,$+4$ )E#-(4(-$ (,#5)$+4$ (*-+5#A$;6(*A$ 0+))A$ 6*B$
B#B.-,(+*D$

KH7+E'(3X+7GKHEM73X+'
(7H(ZPEH'RQJ'X3M7(K?'MUK'L3PP3a7X\'X3M7(K'7+'BE+KG'3X'Z?+?'MHKE+ZHW'HK\ZPEM73X+'
\3YKHX7X\'9HE(M7(K'BKL3HK'MUK'Z?+?'7XMKHXEP'HKYKXZK'+KHY7(K6']I`'EXW'Z?+?'LKGKHEP'
ME[' EGY7(K' (3XME7XKG' UKHK7XN' 7X(PZG7X\' EXW' 397X73X' 3L' (3ZX+KP' HKLKHHKG' M3'
UKHK7XN' 7+' X3M' 7XMKXGKG' 3H' aH7MMKX' M3' BK' Z+KGN' EXG' (EXX3M' BK' Z+KGN' BW' EXW'
ME[9EWKH'L3H'MUK'9ZH93+K'3L'EY37G7X\'Z?+?' LKGKHEP'ME['9KXEPM7K+'MUEM'!EW'BK'
7!93+KG' 3X' MUK' ME[9EWKHc' ]R`' EXW' +Z(U' EGY7(K' 7+' aH7MMKX' M3' +Z993HM' MUK'
9H3!3M73X'3H'!EHVKM7X\'3L'MUK'MHEX+E(M73X+'GK+(H7BKG'UKHK7X']3H'7X'EXW'+Z(U'
397X73X' 3L' (3ZX+KP`c' EXG' ]Q`' KE(U' ME[9EWKH' +U3ZPG' +KKV' EGY7(K' BE+KG' 3X' MUK'
ME[9EWKHf+'9EHM7(ZPEH'(7H(Z!+MEX(K+'LH3!'EX'7XGK9KXGKXM'ME['EGY7+3H?'

!V9$ TU[[UaOWY$ 8JLL<X\$UT$ '9X!<OW$ <8K9'!8$ UT$ 9XO8<$ O8$ %<89&$JKUW$ 9XO8<A$ oJ&O'O<[$
&9'O8OUW8A$&9K<X!L9W!$UT$[<%UX$X9YJ[<!OUW8$<W&$XJ[OWY8$OW$9pO8!9W'9$UW$!V9$&<!9$
V9X9UTD$!VO8$8JLL<X\$O8$Y9W9X<[$OW$W<!JX9$<W&$&U98$WU!$<&&X988$9Z9X\$9XO8<$O88J9$
!V<!$L<\$%9$<KK[O'<%[9$!U$!V9$%&'$UX$<$ K<X!O'J[<X$ OWZ98!UXD$ $ <''UX&OWY[\A$ 9<'V$
KXU8K9'!OZ9$OWZ98!UX$8VUJ[&$'UW8J[!$aO!V$O!8$UaW$'UJW89[$OW$UX&9X$!U$JW&9X8!<W&$
!V9$9XO8<$O88J98$<TT9'!OWY$!V9$%&'$<W&$!V9$OWZ98!UXD$$

\1*10"='

K#/)+*)$C"+$6/#$4(B.-(6/(#)$C(,"$/#)E#-,$,+$6$JD8D$#5E0+1##$2#*#4(,$E06*$+/$,/.),$C(,"(*$,"#$5#6*(*;$+4$6*B$
).23#-,$,+$,"#$E/+M()(+*)$+4$9XO8<$F6*$G7@8.;:?A&'HIA$6*$(*B(M(B.60$/#,(/#5#*,$6--+.*,$+/$6$j#+;"$E06*$).23#-,$
)+0#01$,+$,"#$E/+M()(+*)$+4$,"#$'+B##$F6*$G8'(,<,()&A:@"1,%"#"'1:456HI$)"+.0B$-+*)(B#/A$65+*;$+,"#/$,"(*;)A$,"#$
56,,#/)$ B#)-/(2#B$ 2#0+C$2#4+/#$ B#,#/5(*(*;$C"#,"#/$ ,+$ (*M#),$ (*$ ,"#$%&'D$ $9XO8<$ (5E+)#)$ -#/,6(*$ ;#*#/60$ 6*B$
)E#-(4(-$ /#)E+*)(2(0(,(#)$ +*$ E#/)+*)$ C"+$ 6/#$ 4(B.-(6/(#)$ C(,"$ /#)E#-,$ ,+$ 6*$ 9XO8<$ K06*A$ (*-0.B(*;$ E/.B#*-#A$
B(M#/)(4(-6,(+*A$6M+(B6*-#$+4$E/+"(2(,#B$,/6*)6-,(+*)$6*B$-+5E0(6*-#$C(,"$+,"#/$),6*B6/B)D$O*$B#,#/5(*(*;$C"#,"#/$6$
E6/,(-.06/$(*M#),5#*,$()$6EE/+E/(6,#$4+/$6*$9XO8<$K06*A$JD8D$&#E6/,5#*,$+4$[62+/$FG5*FHI$/#;.06,(+*)$E/+M(B#$,"6,$
6$4(B.-(6/1$+4$6*$9XO8<$K06*$5.),$;(M#$6EE/+E/(6,#$-+*)(B#/6,(+*$,+A$65+*;$+,"#/$,"(*;)A$,"#$/+0#$,"6,$,"#$(*M#),5#*,$
E061)$(*$,"#$9XO8<$K06*P)$E+/,4+0(+A$,6R(*;$(*,+$-+*)(B#/6,(+*$C"#,"#/$,"#$(*M#),5#*,$()$B#)(;*#B$/#6)+*6201$,+$4./,"#/$
,"#$9XO8<$K06*P)$E./E+)#)A$,"#$/()R$6*B$/#,./*$46-,+/)$+4$,"#$E+,#*,(60$(*M#),5#*,A$,"#$E+/,4+0(+P)$-+5E+)(,(+*$C(,"$
/#;6/B$,+$B(M#/)(4(-6,(+*A$ ,"#$0(7.(B(,1$6*B$-.//#*,$/#,./*$+4$ ,"#$,+,60$E+/,4+0(+$/#06,(M#$,+$,"#$6*,(-(E6,#B$-6)"$40+C$
*##B)$+4$,"#$9XO8<$K06*A$,"#$E/+3#-,#B$/#,./*$+4$,"#$,+,60$E+/,4+0(+$/#06,(M#$,+$,"#$9XO8<$K06*P)$+23#-,(M#)A$6*B$,"#$
0(5(,6,(+*$+*$,"#$/(;",)$+4$%&'$O*M#),+/)$,+$C(,"B/6C$600$+/$6*1$E6/,$+4$,"#(/$8"6/#)$+/$,+$,/6*)4#/$,"#(/$8"6/#)D$%#4+/#$
(*M#),(*;$ ,"#$ 6))#,)$ +4$ 6*$9XO8<$K06*$ (*$ ,"#$%&'A$ 6$ 4(B.-(6/1$ )"+.0B$ B#,#/5(*#$C"#,"#/$ ).-"$ 6*$ (*M#),5#*,$ ()$
-+*)(),#*,$C(,"$(,)$4(B.-(6/1$/#)E+*)(2(0(,(#)$6*B$,"#$4+/#;+(*;$/#;.06,(+*)D$T+/$#:65E0#A$6$4(B.-(6/1$)"+.0B$-+*)(B#/$
C"#,"#/$6*$(*M#),5#*,$(*$,"#$%&'$561$2#$,++$(00(7.(B$+/$,++$)E#-.06,(M#$4+/$6$E6/,(-.06/$9XO8<$K06*$6*B$C"#,"#/$,"#$
6))#,)$+4$,"#$9XO8<$K06*$C+.0B$2#$).44(-(#*,01$B(M#/)(4(#BD$O4$6$4(B.-(6/1$C(,"$/#)E#-,$,+$6*1$).-"$9XO8<$K06*$2/#6-"#)$
(,)$/#)E+*)(2(0(,(#)$C(,"$/#;6/B$,+$)#0#-,(*;$6*$(*M#),5#*,$+/$6*$(*M#),5#*,$-+./)#$+4$6-,(+*$4+/$).-"$9XO8<$K06*A$,"#$
4(B.-(6/1$561$2#$"#0B$E#/)+*6001$0(620#$4+/$0+))#)$(*-.//#B$21$,"#$9XO8<$K06*$6)$6$/#).0,$+4$).-"$2/#6-"D$

9="*'E221,2'G14$*15'

9XO8<$6*B$6EE0(-620#$&U[$/#;.06,(+*)$B#)-/(2#$C"#*$,"#$.*B#/01(*;$6))#,)$+4$6*$#*,(,1$(*$C"(-"$2#*#4(,$
E06*$(*M#),+/)$FG4"'"+,1:?A&':8'<"01$%0HI$(*M#),$6/#$,/#6,#B$6)$GE06*$6))#,)H$4+/$E./E+)#)$+4$9XO8<D$J*B#/$9XO8<A$
,"#$,#/5$%#*#4(,$K06*$O*M#),+/)$()$B#4(*#B$,+$(*-0.B#$6*$G#5E0+1##$2#*#4(,$E06*H$,"6,$()$).23#-,$,+$,"#$E/+M()(+*)$+4$
!(,0#$O$+4$9XO8<A$6$GE06*H$,"6,$()$).23#-,$,+$,"#$E/+"(2(,#B$,/6*)6-,(+*$E/+M()(+*)$+4$8#-,(+*$@>ig$+4$,"#$'+B#A$6*B$
#*,(,(#)$,"#$6))#,)$+4$C"(-"$6/#$,/#6,#B$6)$GE06*$6))#,)H$21$/#6)+*$+4$(*M#),5#*,$,"#/#(*$21$%#*#4(,$K06*$O*M#),+/)D$$
J*B#/$9XO8<A$6)$6$;#*#/60$/.0#A$C"#*$6*$9XO8<$K06*$(*M#),)$6))#,)$(*$6*+,"#/$#*,(,1A$,"#$9XO8<$K06*P)$6))#,)$(*-0.B#$
(,)$(*M#),5#*,A$2.,$B+$*+,A$)+0#01$21$/#6)+*$+4$).-"$(*M#),5#*,A$ (*-0.B#$6*1$+4$,"#$.*B#/01(*;$6))#,)$+4$,"#$#*,(,1D$

!
1 X#4#/#*-#)$"#/#(*64,#/$56B#$,+$9XO8<$(*-0.B#$E6/600#0$/#4#/#*-#)$,+$,"#$'+B#D
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V+C#M#/A$C"#*$ 6*$9XO8<$K06*$ 6-7.(/#)$ 6*$ G#7.(,1$ (*,#/#),H$ (*$ 6*$ #*,(,1$ ,"6,$ ()$ *#(,"#/Q$ F6I$ 6$ GE.20(-01$ +44#/#B$
)#-./(,1Hc$*+/$F2I$6$)#-./(,1$()).#B$21$6*$(*M#),5#*,$%&'$/#;(),#/#B$.*B#/$,"#$O*M#),5#*,$'+5E6*1$<-,A$,"#*$,"#$
9XO8<$K06*P)$6))#,)$(*-0.B#$2+,"$,"#$#7.(,1$(*,#/#),$6*B$6*$.*B(M(B#B$(*,#/#),$(*$#6-"$+4$,"#$.*B#/01(*;$6))#,)$+4$,"#$
#*,(,1A$.*0#))$(,$()$#),620()"#B$,"6,Q$F(I$,"#$#*,(,1$()$6*$G+E#/6,(*;$-+5E6*1Hc$+/$F((I$,"#$#7.(,1$E6/,(-(E6,(+*$(*$,"#$#*,(,1$
21$%#*#4(,$K06*$O*M#),+/)$()$0(5(,#BD$$J*B#/$9XO8<A$,"#$6))#,)$+4$6*$#*,(,1$C(00$*+,$2#$,/#6,#B$6)$GE06*$6))#,)H$(4$%#*#4(,$
K06*$O*M#),+/)$"+0B$0#))$,"6*$^g`$F+/$).-"$"(;"#/$E#/-#*,6;#$6)$561$2#$)E#-(4(#B$(*$/#;.06,(+*)$E/+5.0;6,#B$21$,"#$
&U[I$+4$ ,"#$M60.#$+4$#6-"$-06))$+4$#7.(,1$8"6/#)$ (*$ ,"#$#*,(,1D$97.(,1$8"6/#)$"#0B$21$6$E#/)+*$C(,"$B()-/#,(+*6/1$
6.,"+/(,1$+/$-+*,/+0$C(,"$/#)E#-,$,+$,"#$6))#,)$+4$,"#$#*,(,1$6*B$#7.(,1$8"6/#)$"#0B$21$6$E#/)+*$C"+$E/+M(B#)$(*M#),5#*,$
6BM(-#$4+/$6$4##$FB(/#-,$+/$(*B(/#-,I$C(,"$/#)E#-,$,+$).-"$6))#,)$+/$6*1$644(0(6,#$+4$6*1$).-"$E#/)+*$F+,"#/$,"6*$6$%#*#4(,$
K06*$O*M#),+/I$6/#$*+,$-+*)(B#/#B$4+/$E./E+)#)$+4$B#,#/5(*(*;$C"#,"#/$,"#$6))#,)$+4$6*$#*,(,1$C(00$2#$,/#6,#B$6)$GE06*$
6))#,)H$ 4+/$E./E+)#)$+4$9XO8<D$!"#$%#*#4(,$K06*$ O*M#),+/$E#/-#*,6;#$+4$+C*#/)"(E$ ,#),$ 6EE0(#)$ 6,$ ,"#$ ,(5#$+4$ 6*$
6-7.()(,(+*$21$6*1$E#/)+*$+4$,"#$#7.(,1$8"6/#)D$O*$6BB(,(+*A$6*$6BM()+/1$+E(*(+*$+4$,"#$&U[$,6R#)$,"#$E+)(,(+*$,"6,$6$
/#B#5E,(+*$ +4$ 6*$ #7.(,1$ (*,#/#),$ 21$ 6*$ (*M#),+/$ -+*),(,.,#)$ ,"#$ 6-7.()(,(+*$ +4$ 6*$ #7.(,1$ (*,#/#),$ 21$ ,"#$ /#56(*(*;$
(*M#),+/)$ F,"/+.;"$ 6*$ (*-/#6)#$ (*$ ,"#(/$ E#/-#*,6;#$ +C*#/)"(E$ +4$ ,"#$ /#56(*(*;$ #7.(,1$ 8"6/#)IA$ ,".)$ ,/(;;#/(*;$ 6*$
6EE0(-6,(+*$+4$,"#$%#*#4(,$K06*$O*M#),+/$E#/-#*,6;#$+4$+C*#/)"(E$,#),$6,$,"#$,(5#$+4$,"#$/#B#5E,(+*D$

P$%$,",$)*')*'7*:12,%1*,2'AC'B1*14$,'9="*'7*:12,)02'

O,$()$,"#$-.//#*,$(*,#*,$+4$,"#$%&'$L6*6;#/$,+$5+*(,+/$,"#$(*M#),5#*,)$(*$,"#$%&'$,+$#*)./#$,"6,$,"#$6;;/#;6,#$
(*M#),5#*,$21$%#*#4(,$K06*$O*M#),+/)$B+#)$*+,$#7.60$+/$#:-##B$^g`$+4$,"#$M60.#$+4$6*1$-06))$+4$,"#$8"6/#)$(*$,"#$%&'$
F+/$).-"$"(;"#/$E#/-#*,6;#$6)$561$2#$)E#-(4(#B$(*$/#;.06,(+*)$E/+5.0;6,#B$21$,"#$&U[I$)+$,"6,$6))#,)$+4$,"#$%&'$C(00$
*+,$2#$,/#6,#B$6)$GE06*$6))#,)H$.*B#/$9XO8<D$8"6/#)$"#0B$21$,"#$%&'$L6*6;#/$6*B$(,)$644(0(6,#)$6/#$*+,$-+*)(B#/#B$4+/$
E./E+)#)$+4$B#,#/5(*(*;$C"#,"#/$,"#$6))#,)$+4$,"#$%&'$C(00$2#$,/#6,#B$6)$GE06*$6))#,)H$4+/$,"#$E./E+)#$+4$9XO8<D$O4$
,"#$6))#,)$+4$,"#$%&'$C#/#$,/#6,#B$6)$GE06*$6))#,)H$+4$6$%#*#4(,$K06*$O*M#),+/A$,"#$%&'$L6*6;#/$C+.0B$2#$6$G4(B.-(6/1H$
F6)$B#4(*#B$(*$9XO8<$6*B$,"#$'+B#I$C(,"$/#)E#-,$ ,+$#6-"$).-"$%#*#4(,$K06*$O*M#),+/A$6*B$C+.0B$2#$).23#-,$ ,+$,"#$
+20(;6,(+*)$6*B$0(62(0(,(#)$ (5E+)#B$+*$4(B.-(6/(#)$21$9XO8<D$O*$).-"$-(/-.5),6*-#)A$ ,"#$%&'$C+.0B$2#$).23#-,$ ,+$
M6/(+.)$ +,"#/$ /#7.(/#5#*,)$ +4$9XO8<$ 6*B$ ,"#$'+B#D$ O*$ E6/,(-.06/A$ ,"#$%&'$C+.0B$ 2#$ ).23#-,$ ,+$ /.0#)$ /#),/(-,(*;$
,/6*)6-,(+*)$ C(,"$ GE6/,(#)$ (*$ (*,#/#),H$ 6*B$ E/+"(2(,(*;$ ,/6*)6-,(+*)$ (*M+0M(*;$ -+*40(-,)$ +4$ (*,#/#),$ +*$ ,"#$ E6/,$ +4$
4(B.-(6/(#)$C"(-"$5(;",$/#).0,$(*$6$M(+06,(+*$+4$9XO8<$6*B$,"#$'+B#$.*0#))$,"#$%&'$+2,6(*#B$6EE/+E/(6,#$#:#5E,(+*)$
4/+5$,"#$&U[$600+C(*;$,"#$%&'$,+$-+*B.-,$(,)$+E#/6,(+*)$6)$B#)-/(2#B$"#/#(*D$!"#$%&'$/#)#/M#)$,"#$/(;",$,+$/#7.(/#$
,"#$ C(,"B/6C60$ +4$ 600$ +/$ E6/,$ +4$ ,"#$ O*,#/#),$ "#0B$ 21$ 6*1$ 8"6/#"+0B#/A$ (*-0.B(*;A$ C(,"+.,$ 0(5(,6,(+*A$ ,+$ #*)./#$
-+5E0(6*-#$C(,"$,"#$E#/-#*,6;#$0(5(,6,(+*$+*$(*M#),5#*,$(*$,"#$%&'$21$%#*#4(,$K06*$O*M#),+/)$6)$)#,$4+/,"$62+M#D$

H1;0121*,",$)*2'AC'9="*2'

<*$9XO8<$K06*$E/+E+)(*;$,+$(*M#),$(*$,"#$%&'$C(00$2#$/#7.(/#B$,+$/#E/#)#*,$,"6,$(,$()A$6*B$6*1$4(B.-(6/(#)$
/#)E+*)(20#$4+/$,"#$9XO8<$K06*P)$(*M#),5#*,)$6/#A$6C6/#$+4$6*B$.*B#/),6*B$,"#$%&'P)$(*M#),5#*,$+23#-,(M#)A$E+0(-(#)$
6*B$),/6,#;(#)A$6*B$ ,"6,$ ,"#$B#-()(+*$ ,+$ (*M#),$E06*$6))#,)$ (*$ ,"#$%&'$C6)$56B#$C(,"$6EE/+E/(6,#$-+*)(B#/6,(+*$+4$
/#0#M6*,$ (*M#),5#*,$ 46-,+/)$C(,"$ /#;6/B$ ,+$ ,"#$ 9XO8<$ K06*$ 6*B$ ()$ -+*)(),#*,$C(,"$ ,"#$ B.,(#)$ 6*B$ /#)E+*)(2(0(,(#)$
(5E+)#B$ .E+*$ 4(B.-(6/(#)$ C(,"$ /#;6/B$ ,+$ ,"#(/$ (*M#),5#*,$ B#-()(+*)$ .*B#/$ 9XO8<D$ $aV9!V9X$ UX$ WU!$ !V9$
<889!8$UT$!V9$%&'$<X9$!X9<!9&$<8$GK[<W$<889!8H$JW&9X$9XO8<N'<W$OWZ98!L9W!$OW$!V9$%&'$
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?8396K5!@9!l!+:L58"F!89B43"!?A<!:=K9B?39:A"!:;!=<6!9A@5"3:8"! CO*

?8396K5!@99!l!?66:7A39ABF!=::k"!?A<!856:8<"m!85+:83"!3:!9A@5"3:8"! CQ*

?8396K5!@999!l38?A";58!?A<!?""9BA05A3!:;!"3:6k! CY*

?8396K5!9N!l!<9"":K739:A!:;!=<6! C_*

?8396K5!N!l!+:L58!:;!?33:8A5>! ]P*

?8396K5!N9!l!09"65KK?A5:7"! ]P*

?++5A<9N!?!`!<5;9A939:A"! ]]*

! !
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"#$%!>?7!:.,.;*+*,-!C;/**+*,-!P-#*!X-(*))+)',YR!28!7C9G!>?7!H,4<!P-#*!X72+(.,AY!2/!-#*!X!"#YR!$%!
+.1*!.,1!*,-*/*1!$,-2!.%!28!-#$%!LO&'!1.A!28!:./4#!ZOZO!3A!.,1!.+2,;!7.($-.)!G!:.,.;*+*,-!\\7@!.!V)2/$1.!)$+$-*1!
)$.3$)$-A!42+(.,A@!.%!-#*!>?7!:.,.;*/!.,1!.!>?7!H,0*%-2/<!

!
L:XYA!!AX`*

L`AQAN!!-#*!(./-$*%!#*/*-2!1*%$/*!-2!82/+!.,1!*)*4-!-2!3*!/*;').-*1!.%!.!>'%$,*%%!?*0*)2(+*,-!72+(.,A!PX>?7YR!!82/!
-#*!('/(2%*%!#*/*$,.8-*/!(/20$1*1<!

Y;LJ* X`AQA3;QA@! 82/! .,1! $,! 42,%$1*/.-$2,! 28! -#*! 82/*;2$,;! (/*+$%*%@! -#*! +'-'.)! 420*,.,-%! .,1! .;/**+*,-%!
42,-.$,*1! #*/*$,@! .,1! 2-#*/! ;221! .,1! 0.)'.3)*! 42,%$1*/.-$2,@! -#*! /*4*$(-! .,1! %'88$4$*,4A! 28! 6#$4#! ./*! #*/*3A!
.4E,26)*1;*1@!-#*!(./-$*%!#*/*-2!12!#*/*3A!420*,.,-!.,1!.;/**!.%!82))26%a!

?8396K5!9!l!;:80?39:A!?A<!+78+:"5!
L<OL! V2/+.-$2,<' '"#*!(./-$*%!#*/*3A!82/+!.!>?7!.,1!.;/**!-2!42,1'4-!3'%$,*%%!.%!.,!*F-*/,.))A!+.,.;*1!

4)2%*1D*,1!$,0*%-+*,-!+.,.;*+*,-!42+(.,A!-#.-!$%!%(*4$8$4.))A!/*;').-*1!3A!-#*!H,0*%-+*,-!72+(.,A!C4-!28!LMNO@!.%!
.+*,1*1!P-#*!LMNO!C4-R!.,1!6#2!#.%!*)*4-*1!-2!3*!%'35*4-!-2!-#*!(/20$%$2,%!28!&*4-$2,%!SS!-#/2';#!TS!28!-#*!LMNO!C4-<!!

L<OZ! "#*!72+(.,A!6.%!2/;.,$U*1!.%!.!V)2/$1.!42/(2/.-$2,!2,!:./4#!LO@!ZOZO!-2!2(*/.-*!.%!.!(/$0.-*!,2,D
('3)$4)A!-/.1*1!>?7<!

L<O]! "#*!>?7!:.,.;*/!#.%!*F*4'-*1!.!7*/-$8$4.-*!.,1!4.'%*1!$-!-2!3*!8$)*1!.%!/*I'$/*1!3A!-#*!C4-!.,1!%#.))!
8/2+! -$+*! -2! -$+*! *F*4'-*! .,1! 8$)*! *)%*6#*/*! .! %$+$)./! 4*/-$8$4.-*! 6#*,! /*I'$/*1! 3A! .(()$4.3)*! ).6! 2/! (*/+$--*1! 3A!
.(()$4.3)*!).6!.,1!.10$%.3)*!82/!-#*!>?7!-2!12!%2<!

L<ON! d.+*<''"#*!,.+*!28!-#*!>?7!%#.))!3*a!7C9G!>?7!H,4<!1K3K.!7.($-.)!G!>'%$,*%%!?*0*)2(+*,-!72+(.,A!
P-#*! X!"#YR@! .,1! -#*! 3'%$,*%%! 28! -#*! >?7! %#.))! 3*! 42,1'4-*1! ',1*/! -#*! ,.+*! X#&;7,&2$K!$!457')55$")<)23;+)',$
#3+;&'LY<!

L<OS! J88$4*%<''"#*!/*;$%-*/*1!288$4*!28!-#*!>?7!$,!-#*!%-.-*!28!V)2/$1.!$%!)24.-*1!.-!LOO!_.%-!V.$-#!"*//.4*@!
&'$-*!LOLT@!:.$-).,1@!V)2/$1.!]ZgSL<!!"#*!>?7!+.A!#.0*!%'4#!.11$-$2,.)!288$4*%!.-!%'4#!2-#*/!().4*%!.%!-#*!>?7!:.,.;*/!
%#.))!1**+!.10$%.3)*<!!!

L<OT! "*/+<' "#*! >?7! %#.))! 42,-$,'*! ',-$)! -#*! *./)$*/! 28! P$R! -#*! -*/+$,.-$2,@! 3.,E/'(-4A@! $,%2)0*,4A! 2/!
1$%%2)'-$2,!28!-#*!>?7!:.,.;*/@!P$$R!-#*!42+()*-*!6$-#1/.6.)!28!-#*!>?7!:.,.;*/!8/2+!-#*!>?7@!',)*%%!.!%'44*%%2/!
>?7!:.,.;*/!$%!.((2$,-*1!('/%'.,-!-2!.+)%$18'KLMNO?P'#*/*28@!P$$$R!*,-/A!28!.!1*4/**!28!5'1$4$.)!1$%%2)'-$2,!',1*/!&*4-$2,!
LgDiOZ!28!-#*!C4-@!P$0R!.!1*-*/+$,.-$2,!3A!-#*!>?7!:.,.;*/!-#.-!-#*!>?7!%#2')1!3*!1$%%2)0*1@!2/!P0R!-*,!PLOR!A*./%!.8-*/!
-#*! 1.-*! -#.-! -#*!>?7! 8$/%-! .44*(-%! .! 4.($-.)! 42,-/$3'-$2,! P-#*! X.)*+YR@! (/20$1*1! -#.-! -#*!>?7!:.,.;*/@! $,! $-%! %2)*!
1$%4/*-$2,@!+.A!*F-*,1!-#*!"*/+!82/!.,!.11$-$2,.)!8$0*!PSR!4.)*,1./!A*./%@!*.4#!%'4#!.11$-$2,.)!4.)*,1./!A*./!%'35*4-!-2!.,!
.,,'.)!/*0$*6!.,1!1*-*/+$,.-$2,!3A!-#*!>?7!:.,.;*/!6#*-#*/!-2!*F-*,1!-#*!"*/+<!_p7_9"@!HV!"n_!&nCW_nJ\?_W&!
nC[_!C99WJ[_?!9WHJW!"J!"n_!"_W:!_d?Hdf@!"n_!>?7!"J!VH\_!H"&!!W_fH&"WC"HJd!&"C"_:_d"!VJW!
C!7\C&&!JV!_GeH"q!&_7eWH"H_&!9eW&eCd"!"J!&_7"HJd!LZ!JV!"n_!&_7eWH"H_&!_p7nCdf_!C7"!JV!
LM]N@!Cd?!nC[_!C??H"HJdC\\q!VH\_?@!VJW:!dDSNC!dJ"HVH7C"HJd!JV!_\_7"HJd!"J!>_!&e>c_7"!"J!
&_7"HJd&!SS!"nWJefn!TS!JV! Hd[_&":_d"!7J:9Cdq!C7"!JV!LMNO@!C&!C:_d?_?! P"n_!LMNO!C7"R@!
VH\_?!9eW&eCd"!"J!&_7"HJd!SNP.R!JV!"n_!C7"!Cd?!GeC\HVH_?!C&!C!>?7!VJW!Cd!HdH"HC\!9e>\H7!
JVV_WHdf! JW! C\"_WdC"H[\_q! 7J:9\_"_&! C! >e&Hd_&&! 7J:>HdC"HJd! "J! >_! :_Wf_?! Hd"J! C!
9e>\H7\q! "WC?_?! >?7@! =nH7n! =Je\?! nC&! "n_! &C:_! _VV_7"! JV! C! W_fH&"WC"HJd! JV! "n_!
7J:9Cdq`&!7J::Jd!&"J7o!"J!>_!"WC?_?!9e>\H7\q<!

L<Og! 9'/(2%*!28!>?7<!!!

P.R! "#*! >?7! $%! 2/;.,$U*1! 82/! -#*! ('/(2%*! 28! $,0*%-$,;! $,! &*4'/$-$*%! .,1! *,;.;$,;! $,! .))! .4-$0$-$*%! .,1!
-/.,%.4-$2,%!.%!-#*!>?7!:.,.;*/!+.A!1**+!,*4*%%./A!2/!.10$%.3)*!$,!42,,*4-$2,!-#*/*6$-#!.,1!12$,;!%'4#!2-#*/!).68')!
.4-%!.%!-#*!>?7!:.,.;*/!+.A!1**+!,*4*%%./A!2/!.10$%.3)*!$,!42,,*4-$2,!6$-#!-#*!+.$,-*,.,4*!.,1!.1+$,$%-/.-$2,!28!-#*!
>?7<!

P3R! "#*!>?7!+.A!*,;.;*!$,!2-#*/!.4-$0$-$*%!.,1!3'%$,*%%*%!$,4$1*,-.)!-2!-#*!('/(2%*!28!-#*!>?7!.%!+.A!3*!
,*4*%%./A!2/!1*%$/.3)*@!$,!-#*!2($,$2,!28!-#*!>?7!:.,.;*/@!-2!(/2+2-*!.,1!4.//A!2'-!-#*!(/$,4$(.)!('/(2%*%!28!-#*!>?7@!
.%!%*-!82/-#!.320*b!:,1C$A+AD'E1F+C+,@!-#.-@!6$-#2'-!-#*!6/$--*,!42,%*,-!28!.))!28!-#*!H,0*%-2/%a!P$R!-#*!('/(2%*!28!-#*!>?7!
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%#.))!,2-!3*!4#.,;*1@!.,1!P$$R!-#*!>?7!%#.))!,2-!*,;.;*!$,!.,A!%'3%-.,-$.)!3'%$,*%%!*,1*.02/!2-#*/!-#.,!-#2%*!42,%$%-*,-!
6$-#!-#*!('/(2%*!28!-#*!>?7@!2/!$,4$1*,-.)!-#*/*-2<!

L<Oi! H,0*%-+*,-!:.,.;*+*,-!"*4#,$I'*%!9/2(/$*-./A<''"#*!$,0*%-+*,-!+.,.;*+*,-!%A%-*+%@!-*4#,$I'*%!.,1!
+*-#21%!*+()2A*1!3A!-#*!>?7!:.,.;*/!$,!-#*!+.,.;*+*,-!28!-#*!>?7`%!$,0*%-+*,-%!%#.))!3*!-#*!%2)*!(/2(*/-A!28!-#*!
>?7!:.,.;*/@!.,1!,*$-#*/!-#*!>?7!,2/!.,A!&#./*#2)1*/!%#.))!#.0*!.,A!$,-*/*%-!$,!2/!/$;#-!2/!4).$+!6$-#!/*%(*4-!-2!%'4#!
$,0*%-+*,-!+.,.;*+*,-!%A%-*+%@!-*4#,$I'*%!2/!+*-#21%!2/!$,!.,A!28!-#*!/*%*./4#!(/21'4-%!2/!/*42++*,1.-$2,%!;*,*/.-*1!
-#/2';#!-#*$/!'%*<!!

L<OM! ?*8$,$-$2,%<! !7.($-.)$U*1!-*/+%!'%*1!.,1!,2-!1*8$,*1!#*/*$,!%#.))!#.0*!-#*!+*.,$,;!.--/$3'-*1!-2!%'4#!
-*/+%!$,!-#*!1*8$,$-$2,%!%*-!82/-#!$,!C((*,1$F!C!#*/*-2@!2/!$,!-#*!/*)*0.,-!%*4-$2,!28!-#$%!C;/**+*,-!)$%-*1!2,!C((*,1$F!C<!!

?8396K5!99!l!?<09""9:A!:;!9A@5"3:8"m!6?+93?K9n?39:A!
Z<OL! C1+$%%$2,!28!H,0*%-2/%<!!"#*!>?7!:.,.;*/!+.A!.1+$-!2,*!2/!+2/*!,*6!H,0*%-2/%!.-!%'4#!-$+*%!.,1!2,!

%'4#!-*/+%!.%!-#*!>?7!:.,.;*/!1**+%!.((/2(/$.-*@!%'35*4-!2,)A!-2!-#*!42,1$-$2,%!-#.-a!

P.R! _.4#!,*6!&#./*#2)1*/!%#.))!*F*4'-*!.!&'3%4/$(-$2,!C;/**+*,-!('/%'.,-!-2!6#$4#!$-!.;/**%!-2!3*!32',1!
3A!-#*!-*/+%!.,1!(/20$%$2,%!#*/*28b!

P3R! "#*!-2-.)!,'+3*/!28!>?7!H,0*%-2/%!+.A!,2-!.-!.,A!-$+*!*F4**1!2,*!#',1/*1!PLOOR!P.%!$,-*/(/*-*1!',1*/!
&*4-$2,!]!28!-#*!H,0*%-+*,-!72+(.,A!C4-!28!LMNO@!.%!.+*,1*1@!.,1!-#*!/')*%!.,1!/*;').-$2,%!(/2+');.-*1!-#*/*',1*/Rb!
.,1!

P4R! "#*! >?7! :.,.;*/! /*.%2,.3)A! 3*)$*0*%! -#.-! .,A! ,*6! &#./*#2)1*/! %.-$%8$*%! -#*! +$,$+'+! $,0*%-2/!
%'$-.3$)$-A!%-.,1./1%!*%-.3)$%#*1!3A!-#*!>?7!:.,.;*/<!

Z<OZ! 7.($-.)!72,-/$3'-$2,%!28!>?7!H,0*%-2/%<'e(2,!.1+$%%$2,!-2!-#*!>?7@!*.4#!&#./*#2)1*/!%#.))!42,-/$3'-*!
7.%#!$,!-#*!.+2',-!%*-!82/-#!$,!%'4#!&-24E#2)1*/`%!&'3%4/$(-$2,!C;/**+*,-<!"#*!+$,$+'+!$,$-$.)!4.($-.)!42,-/$3'-$2,!-2!
-#*!>?7!3A!.!&#./*#2)1*/!$%!;*,*/.))A!jLOO@OOO!%'35*4-!-2!-#*!>?7!:.,.;*/`%!%2)*!1$%4/*-$2,!-2!.44*(-!%'3%4/$(-$2,%!82/!
)*%%*/!.+2',-%!2/@!'(2,!;$0$,;!,2-$4*!-2!-#*!>?7!H,0*%-2/%@!-2!/*I'$/*!.!#$;#*/!+$,$+'+<!!>?7!H,0*%-2/%!+.A!3*!.1+$--*1!
2,!-#*!8$/%-!3'%$,*%%!1.A!28!.,A!4.)*,1./!+2,-#@!2/!.-!.,A!2-#*/!-$+*!-#*!>?7!:.,.;*/!4#22%*%!-2!.44*(-!$,$-$.)!4.($-.)!
42,-/$3'-$2,%<!!"#*!>?7!:.,.;*/!+.A@!$,!$-%!%2)*!1$%4/*-$2,@!/*5*4-!.,A!$,$-$.)!%'3%4/$(-$2,!/*I'*%-<!

Z<O]! C11$-$2,.)!7.($-.)!72,-/$3'-$2,%<!!C!&#./*#2)1*/!+.A!+.E*!.11$-$2,.)!42,-/$3'-$2,%!$,!7.%#!-2!-#*!>?7!
$,!.+2',-%!28!,2-!)*%%!-#.,!jZS@OOO@!6$-#!-#*!42,%*,-!28!-#*!>?7!:.,.;*/!.,1!%'35*4-!-2!$-%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,!
-2! .44*(-! )*%%*/! .+2',-%<!C11$-$2,.)! 4.($-.)! 42,-/$3'-$2,%!+.A! 3*! .44*(-*1! 8/2+! *F$%-$,;!>?7! H,0*%-2/%! 2,! -#*! 8$/%-!
3'%$,*%%!1.A!28!.,A!4.)*,1./!+2,-#@!2/!.-!.,A!2-#*/!-$+*!-#*!>?7!:.,.;*/!4#22%*%!-2!.44*(-!%'4#!.11$-$2,.)!4.($-.)!
42,-/$3'-$2,%<!!"#*!>?7!:.,.;*/!+.A@!$,!$-%!%2)*!1$%4/*-$2,@!/*5*4-!.,A!.11$-$2,.)!%'3%4/$(-$2,!/*I'*%-<!

Z<ON! d2! H,-*/*%-! 2,! 72,-/$3'-$2,%<' ' d2! &#./*#2)1*/! %#.))! 3*! *,-$-)*1! -2! /*4*$0*! $,-*/*%-! 2,! $-%! 4.($-.)!
42,-/$3'-$2,%<!

Z<OS! d2!W$;#-!-2!W*-'/,!28!7.($-.)!72,-/$3'-$2,<!!d2!&#./*#2)1*/!%#.))!#.0*!-#*!/$;#-!-2!6$-#1/.6!8/2+!-#*!
>?7!2/!-2!1*+.,1!.!/*-'/,!28!.))!2/!.,A!(./-!28!#$%!4.($-.)!42,-/$3'-$2,!1'/$,;!-#*!-*/+!28!-#*!>?7!*F4*(-!.%!(/20$1*1!$,!
H,%$)5+'I7'#*/*28<!

Z<OT! \$.3$)$-A! 28! >?7! H,0*%-2/%<' 'd2-6$-#%-.,1$,;! .,A! 2-#*/! -*/+! 2/! (/20$%$2,! 28! -#$%! C;/**+*,-! -2! -#*!
42,-/./A@!$,!,2!*0*,-!%#.))!.,A!&#./*#2)1*/!3*!)$.3)*!82/!P$R!.,A!1*3-%@!23)$;.-$2,%@!)$.3$)$-$*%!2/!$,1*+,$8$4.-$2,%!28!-#*!
>?7!$,!.,!.+2',-!-#.-!*F4**1%!-#*!4.($-.)!42,-/$3'-$2,!28!%'4#!&#./*#2)1*/!2/!82/!P$$R!.,A!1*3-%@!23)$;.-$2,%@!)$.3$)$-$*%!2/!
$,1*+,$8$4.-$2,%!28!.,A!2-#*/!&#./*#2)1*/@!,2/!%#.))!-#*!>?7!H,0*%-2/%!#.0*!.,A!(*/%2,.)!)$.3$)$-A!82/!42,-/$3'-$,;!.,A!
4.($-.)!-2!-#*!>?7<!

?8396K5!999!l!6?+93?K!?66:7A3"m!+8:;93"!?A<!K:""5"!
]<OL! 7.($-.)!C442',-%<!!*

P.R! C!7.($-.)!C442',-!%#.))!3*!*%-.3)$%#*1!.,1!+.$,-.$,*1!2,!-#*!322E%!28!-#*!>?7!82/!*.4#!&#./*#2)1*/<!!
"#*!.+2',-!28!*.4#!&-24E#2)1*/`%!$,$-$.)!4.($-.)!42,-/$3'-$2,!%#.))!3*!4/*1$-*1!-2!$-%!7.($-.)!C442',-!.-!-#*!3*;$,,$,;!28!
-#*!C442',-$,;!9*/$21!$,!6#$4#!%'4#!4.($-.)!42,-/$3'-$2,!$%!.44*(-*1<!!C-!-#*!*,1!28!%'4#!C442',-$,;!9*/$21!P.,1!*.4#!
C442',-$,;!9*/$21!-#*/*.8-*/R@!-#*!7.($-.)!C442',-!28!*.4#!&#./*#2)1*/!%#.))!3*!P$R!$,4/*.%*1!2/!1*4/*.%*1!3A!-#*!.+2',-!
4/*1$-*1!2/!1*3$-*1!-2!-#*!7.($-.)!C442',-!28!%'4#!&#./*#2)1*/!('/%'.,-!-2!.+)%$18'QLMNO0P'%E,1#>E'O)P@!.,1!P$$R!$,4/*.%*1!
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3A! %'4#!&-24E#2)1*/`%! %#./*! 28! .,A! .+2',-! /*D.))24.-*1! 8/2+!.!&$1*!924E*-! H,0*%-+*,-!C442',-! ('/%'.,-! -2!.+)%$18'
QLMKO)P<!!C-!-#*!3*;$,,$,;!28!*.4#!C442',-$,;!9*/$21!-#*/*.8-*/@!-#*!7.($-.)!C442',-!28!*.4#!&#./*#2)1*/!%#.))!3*!$,4/*.%*1!
3A!-#*!.+2',-!28!.,A!.11$-$2,.)!4.($-.)!42,-/$3'-$2,%!+.1*!3A!%'4#!&#./*#2)1*/!2,!-#*!8$/%-!1.A!28!%'4#!C442',-$,;!9*/$21@!
.,1!1*4/*.%*1!3A!P$R!-#*!.+2',-!28!.,A!6$-#1/.6.)%!+.1*!3A!%'4#!&#./*#2)1*/!('/%'.,-!-2!H,%$)5+'I7'.%!28!-#*!*,1!28!-#*!
$++*1$.-*)A!(/*4*1$,;!C442',-$,;!9*/$21!.,1!P$$R!$-%!%#./*!28!.,!$,0*%-+*,-!82/!6#$4#!.!&$1*!924E*-!H,0*%-+*,-!C442',-!
$%!4/*.-*1!('/%'.,-!-2!.+)%$18'QLMKO?P<!!C-!-#*!*,1!28!*.4#!C442',-$,;!9*/$21!-#.-!*,1%!2,!-#*!).%-!1.A!28!.!I'./-*/@!*.4#!
&-24E#2)1*/`%!7.($-.)!C442',-!%#.))!3*!1*4/*.%*1!3A!-#*!.+2',-!28!-#*!:.,.;*+*,-!V**!-#*,!1'*!('/%'.,-!-2!.+)%$18'
RLMSO0P<*

P3R! 7.($-.)!C442',-!3.).,4*%!.,1!-#*!0.)'*!28!.,A!4.($-.)!42,-/$3'-*1!-2!-#*!>?7!%#.))!3*!1*-*/+$,*1!3A!
.(()$4.-$2,!28!-#*!4.($-.)!.442',-$,;!/')*%!$,!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$0R<*

P4R! d2!(2/-$2,!28!.,A!4.($-.)!42,-/$3'-$2,!%#.))!3*!.))24.-*1!-2!.,A!&$1*!924E*-!H,0*%-+*,-!C442',-!-#.-!$%!
.)/*.1A!3*$,;!+.$,-.$,*1!3A!-#*!>?7!.-!-#*!-$+*!28!%'4#!4.($-.)!42,-/$3'-$2,<!!C,A!&*4'/$-A!-#.-!$%!3*$,;!#*)1!$,!.!&$1*!
924E*-!H,0*%-+*,-!C442',-!%#.))!,2-!3*!42,%$1*/*1!-2!3*!(./-!28!.!&-24E#2)1*/`%!7.($-.)!C442',-!82/!('/(2%*%!28!-#$%!
.+)%$18'QLMT@!*F4*(-!-2!-#*!*F-*,-!-#*!$,0*%-+*,-!2/!-#*!(/24**1%!28!%'4#!&$1*!924E*-!H,0*%-+*,-!C442',-!./*!/*D.))24.-*1!
-2!.!&-24E#2)1*/`%!7.($-.)!C442',-!('/%'.,-!-2!.+)%$18'QLMKO)P<*

]<OZ! &#./*%!$,!9/28$-%!.,1!\2%%*%b!7.//$*1!H,-*/*%-<**

P.R! "#*!d*-!9/28$-!2/!d*-!\2%%!82/!*.4#!C442',-$,;!9*/$21!%#.))!3*!-*,-.-$0*)A!.))24.-*1!-2!*.4#!&-24E#2)1*/`%!
/*%(*4-$0*!7.($-.)!C442',-@!%'35*4-!2,)A!-2!/*1'4-$2,!('/%'.,-!-2!.+)%$18'QLMNO?P@!.%!28!-#*!).%-!1.A!28!-#*!C442',-$,;!
9*/$21@! .%! 82))26%a! P$R! 6$-#! /*%(*4-! -2! d*-! 7.($-.)! C((/*4$.-$2,! 2/! d*-! 7.($-.)! ?*(/*4$.-$2,@! $,! (/2(2/-$2,! -2! -#*!
&-24E#2)1*/`%! C))24.-$2,! 9*/4*,-.;*! 82/! %'4#!C442',-$,;! 9*/$21@! .,1! P$$R! 6$-#! /*%(*4-! -2!d*-! W*.)$U*1!f.$,! 2/! d*-!
W*.)$U*1!\2%%!$,!42,,*4-$2,!6$-#!.!&$1*!924E*-!H,0*%-+*,-@!$,!(/2(2/-$2,!-2!-#*!&-24E#2)1*/`%!C))24.-$2,!9*/4*,-.;*!.%!
28! -#*! 1.-*! -#*! .(()$4.3)*! &$1*! 924E*-! H,0*%-+*,-! C442',-! 6.%! 4/*.-*1<! V2/! ('/(2%*%! 28! 4.)4').-$,;! d*-! 7.($-.)!
C((/*4$.-$2,!2/!d*-!7.($-.)!?*(/*4$.-$2,@! -#*!>?7!6$))! $,4)'1*!32-#! /*.)$U*1! .,1!',/*.)$U*1!;.$,%! .,1! )2%%*%! 2,! $-%!
$,0*%-+*,-%<!!H,!-#*!4.%*!28!-#*!>?7!:.,.;*/@!-#*!*,-$/*!.+2',-!$,$-$.))A!.))24.-*1!-2!$-%!7.($-.)!C442',-!('/%'.,-!-2!-#*!
8$/%-!%*,-*,4*!28!-#$%!.+)%$18'QLMNO0P'%#.))!3*!8$,.))A!.))24.-*1!-2!$-%!7.($-.)!C442',-!.-!-#*!4)2%*!28!-#*!C442',-$,;!9*/$21<!

P3R! &'35*4-!-2!-#*!)$+$-.-$2,%!%*-!82/-#!$,!.+)%$18'QLMK'%E,1#>E'QLMU@!'(2,!-#*!244'//*,4*!28!*.4#!W*.)$U.-$2,!
_0*,-!82))26$,;!-#*!\24EDe(!P.%!1*8$,*1!#*/*$,R@!-#*!.;;/*;.-*!,*-!4.%#!(/24**1%@!$8!.,A@!.))24.-*1!-2!*.4#!&#./*#2)1*/!
'(2,!%'4#!W*.)$U.-$2,!_0*,-!%#.))!3*!8$,.))A!.))24.-*1!.%!82))26%a!!

P$R! V$/%-@!-2!%'4#!&#./*#2)1*/!',-$)!%'4#!-$+*!.%!-#*!&#./*#2)1*/!#.%!/*4*$0*1!.,1K2/!/*$,0*%-*1!.;;/*;.-*!
,*-! 4.%#! (/24**1%! 8/2+! W*.)$U.-$2,! _0*,-%! $,! .,! .+2',-! *I'.)! -2! *$;#-! (*/4*,-! Pi^R! 28! %'4#!
&-24E#2)1*/`%!.;;/*;.-*!4.($-.)!42,-/$3'-$2,%!-2!-#*!>?7@!!

P$$R! &*42,1@!Z^!X4.-4#D'(Y!28!%'4#!*F4*%%!%#.))!3*!.))24.-*1!-2!-#*!>?7!:.,.;*/!P%'4#!.+2',-!.))24.-*1!
-2!-#*!>?7!:.,.;*/@!-#*!X#&**7)6$>',)*)5,YR<!

P$$$R! "#*/*.8-*/@!iO^!-2!%'4#!&#./*#2)1*/!.,1!ZO^!-2!-#*!>?7!:.,.;*/@!',-$)!$-!#.%!/*4*$0*1!.-!)*.%-!MO^!
28!.,A!*F4*%%!20*/!-#*!.+2',-!.))24.-*1!.,1!('/%'.,-!-2!-#*!82/*;2$,;!.+)%$18'QLMNO?PO$PL!!

"#*! 8$,.)! .))24.-$2,%! %*-! 82/-#! $,! -#$%!.+)%$18'QLMNO?P! P.,1!QLMNO)P! 3*)26R!+.A!3*!42+('-*1!.-! -#*!*,1!28! .,!
C442',-$,;! 9*/$21@! $,! -#*! %2)*! 1$%4/*-$2,! 28! -#*!>?7!:.,.;*/@! 82/! .! &#./*#2)1*/!6#2! *88*4-%! .! (./-$.)! 2/! 42+()*-*!
6$-#1/.6.)!8/2+!$-%!7.($-.)!C442',-!.-!-#*!*,1!28!%'4#!C442',-$,;!9*/$21!.%!$8!-#*!.(()$4.3)*!?$%-/$3'-$2,!?.-*!6*/*!-#*!
).%-! 1.A!28! .!7.//$*1! H,-*/*%-!9*/$21<! ! H8! %'4#!&#./*#2)1*/! $%!+.E$,;!.!(./-$.)!6$-#1/.6.)!28! $-%!7.($-.)!C442',-@! -#*!
.))24.-$2,%!%*-!82/-#!$,!-#$%!.+)%$18'QLMN!82/!-#*!/*+.$,1*/!28!-#*!7.//$*1!H,-*/*%-!9*/$21!$,!6#$4#!%'4#!C442',-$,;!9*/$21!
244'/%!%#.))!3*!3.%*1!2,!%'4#!&-24E#2)1*/`%!C))24.-$2,!9*/4*,-.;*!$++*1$.-*)A!82))26$,;!%'4#!6$-#1/.6.)<!!"#*!>?7!
:.,.;*/!+.A@! $,! $-%! %2)*!1$%4/*-$2,@! *,-*/! $,-2! .//.,;*+*,-%!6$-#!>?7! H,0*%-2/%!',1*/!6#$4#! -#*!7.//$*1! H,-*/*%-! $%!
/*1'4*1@!6.$0*1!2/!4.)4').-*1!1$88*/*,-)A!6$-#!/*%(*4-!-2!%'4#!>?7!H,0*%-2/%@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!>?7!H,0*%-2/%!
-#.-!./*!+*+3*/%@!.88$)$.-*%!2/!*+()2A**%!28!-#*!>?7!:.,.;*/@!+*+3*/%!28!-#*!$++*1$.-*!8.+$)$*%!28!%'4#!(*/%2,%!.,1!
-/'%-%!2/!2-#*/!*,-$-$*%!82/!-#*$/!3*,*8$-@!2/!>?7!H,0*%-2/%!-#.-!+.E*!.!%'3%-.,-$.)!$,0*%-+*,-!2/!2-#*/6$%*!./*!1*-*/+$,*1!
3A!-#*!>?7!:.,.;*/!$,!$-%!%2)*!1$%4/*-$2,!-2!/*(/*%*,-!.!%-/.-*;$4!/*).-$2,%#$(<!!!

P4R! &'35*4-!-2!-#*!)$+$-.-$2,%!%*-!82/-#!$,!.+)%$18'QLMK'%E,1#>E'QLMU@!'(2,!-#*!244'//*,4*!28!*.4#!W*.)$U.-$2,!
_0*,-@!-#*!.;;/*;.-*!d*-!\2%%@!$8!.,A@!.))24.-*1!-2!*.4#!&#./*#2)1*/!'(2,!%'4#!W*.)$U.-$2,!_0*,-!%#.))!3*!8$,.))A!.))24.-*1!
-2!%'4#!&#./*#2)1*/<!
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]<O]! C))24.-$2,%!28!&$1*!924E*-!H,0*%-+*,-%<!!!

P.R! H,!-#*!*0*,-!-#*!>?7!:.,.;*/!1*-*/+$,*%!-2!4.'%*!-#*!>?7!-2!+.E*!.!&$1*!924E*-!H,0*%-+*,-@!.!%*(./.-*!
322EE**($,;!.442',-!%#.))!3*!*%-.3)$%#*1!82/!*.4#!&$1*!924E*-!H,0*%-+*,-!P*.4#!.!X=76)$93:?),$>'<)5,+)',$-::34',YR<!!
_.4#!&$1*!924E*-!H,0*%-+*,-!C442',-!%#.))!#.0*!.,!$,$-$.)!.;;/*;.-*!0.)'*!P-#*!X@*7(7'&2$8&24)YR!*I'.)!-2!-#*!8.$/!0.)'*!
P.%!1*-*/+$,*1!3A!-#*!>?7!:.,.;*/R!28!-#*!&$1*!924E*-!H,0*%-+*,-!.-!-#*!-$+*!-#*!.(()$4.3)*!&$1*!924E*-!H,0*%-+*,-!
C442',-!6.%!*%-.3)$%#*1!P6#$4#!%#.))!;*,*/.))A!3*!42%-!$8!-#*!$,0*%-+*,-!$%!1*%$;,.-*1!.%!.!&$1*!924E*-!H,0*%-+*,-!.-!-#*!
-$+*!28!$-%!.4I'$%$-$2,R<!!!

P3R! J,!-#*!1.-*!.!&$1*!924E*-!H,0*%-+*,-!C442',-!$%!*%-.3)$%#*1@!*.4#!&-24E#2)1*/`%!7.($-.)!C442',-!%#.))!
3*!/*1'4*1!3A!.,!.+2',-!1*-*/+$,*1!3A!+')-$()A$,;!%'4#!&-24E#2)1*/`%!C))24.-$2,!9*/4*,-.;*!.%!28!%'4#!1.-*!3A!-#*!
J/$;$,.)! [.)'*! 28! %'4#! $,0*%-+*,-<! ! d*-! W*.)$U*1! f.$,! .,1! d*-! W*.)$U*1! \2%%! %#.))! 3*! .))24.-*1! -2! -#*! H,0*%-2/%!
(./-$4$(.-$,;!$,!.!&$1*!924E*-!H,0*%-+*,-!C442',-!$,!(/2(2/-$2,!-2!-#*$/!/*%(*4-$0*!C))24.-$2,!9*/4*,-.;*%!2,!-#*!1.-*!
%'4#!&$1*!924E*-!H,0*%-+*,-!C442',-!6.%!*%-.3)$%#*1<!!!

P4R! e(2,!-#*!244'//*,4*!28!.!W*.)$U.-$2,!_0*,-!6$-#!/*%(*4-!-2!.!&$1*!924E*-!H,0*%-+*,-@!-#*!V.$/!:./E*-!
[.)'*!28!-#*!&*4'/$-$*%!#*)1!2/!/*4*$0*1!6$-#!/*%(*4-!-2!%'4#!W*.)$U.-$2,!_0*,-!.,1K2/!-#*!4.%#!(/24**1%!-#*/*28!%#.))!3*!
/*.))24.-*1@! .-! %'4#! -$+*! .%! -#*! >?7!:.,.;*/! 1*-*/+$,*%@! 8/2+! -#*! &$1*! 924E*-! H,0*%-+*,-!C442',-! -2! -#*!7.($-.)!
C442',-%!28!*.4#!28!-#*!H,0*%-2/%!(./-$4$(.-$,;!-#*/*$,!:,1',0%0'$,!(/2(2/-$2,!-2!-#*$/!/*%(*4-$0*!C))24.-$2,!9*/4*,-.;*%!
2,!-#*!1.-*!-#*!.(()$4.3)*!&$1*!924E*-!H,0*%-+*,-!C442',-!6.%!*%-.3)$%#*1!.,1@!-#*/*.8-*/@!-#*!&$1*!924E*-!H,0*%-+*,-!
C442',-!%#.))!3*!4)2%*1!2'-<!!!

P1R! "#*!J/$;$,.)![.)'*!28!*.4#!&$1*!924E*-!H,0*%-+*,-!+.A!$,4)'1*!%'4#!/*%*/0*%!P$,4)'1$,;!/*%*/0*%!82/!
62/E$,;!4.($-.)!.,1!42,-$,;*,4$*%R!.%!-#*!>?7!:.,.;*/!$,!$-%!1$%4/*-$2,!+.A!42,%$1*/!.10$%.3)*!2/!,*4*%%./A<!!H,!.11$-$2,@!
-#*!>?7!:.,.;*/!%#.))!4#./;*!.,A!*F(*,%*!/*).-$,;!%(*4$8$4.))A!-2!.!&$1*!924E*-!H,0*%-+*,-!-2!*.4#!&#./*#2)1*/!-#.-!#.%!
.,!$,-*/*%-!$,!-#*!.(()$4.3)*!&$1*!924E*-!H,0*%-+*,-!C442',-!$,!(/2(2/-$2,!-2!%'4#!&-24E#2)1*/`%!C))24.-$2,!9*/4*,-.;*!
.%!28! -#*!1.-*!%'4#!&$1*!924E*-! H,0*%-+*,-!C442',-!6.%!*%-.3)$%#*1<! !"#*!:.,.;*+*,-!V**!4.)4').-*1!',1*/!.+)%$18'
RLMSO0P'6$-#!/*%(*4-!-2!&$1*!924E*-!H,0*%-+*,-%!%#.))!3*!3.%*1!2,!-#*!+2%-!/*4*,-!.'1$-*1!8$,.,4$.)!%-.-*+*,-%!28!%'4#!
$,0*%-+*,-%b!:,1C$A+A'%E0%@!6#*/*!%'4#!.'1$-*1!8$,.,4$.)!%-.-*+*,-%!./*!,2-!.0.$).3)*@!%'4#!$,0*%-+*,-%!6$))!3*!0.)'*1!.-!
8.$/!0.)'*@!6#$4#!+.A!3*!42%-@!.%!/*.%2,.3)A!1*-*/+$,*1!3A!-#*!>?7!:.,.;*/!$,!$-%!%2)*!1$%4/*-$2,<!!!

]<ON! \$+$-.-$2,!2,!C))24.-$2,%<' 'C,A!d*-!\2%%*%!2/! $-*+%!28! )2%%!2/!1*1'4-$2,!.))24.-*1! -2!.!&#./*#2)1*/!
('/%'.,-!-2!-#$%!H,%$)5+'III!%#.))!,2-!*F4**1!-#*!+.F$+'+!.+2',-!28!%'4#!$-*+%!-#.-!4.,!3*!.))24.-*1!6$-#2'-!4.'%$,;!-#*!
&#./*#2)1*/!-2!#.0*!.!,*;.-$0*!7.($-.)!C442',-!3.).,4*@!.8-*/!;$0$,;!*88*4-!-2!-#*!82))26$,;!.15'%-+*,-%a!!P.R!1*3$-!-2!%'4#!
7.($-.)!C442',-!3.).,4*!-#*!$-*+%!1*%4/$3*1!$,!W*;').-$2,%!&*4-$2,%!L<gONDLP3RPZRP$$RP1RPNR@!PSR!.,1!PTR@!.,1!P3R!4/*1$-!-2!
%'4#!7.($-.)!C442',-!3.).,4*!-#*!%'+!28!P$R!-#*!.+2',-!-#.-!-#*!&#./*#2)1*/!$%!23)$;.-*1!-2!/*%-2/*!-2!-#*!4.($-.)!28!-#*!
>?7@!.,1!P$$R!-#*!.+2',-!-#.-!-#*!&#./*#2)1*/!$%!1**+*1!-2!/*%-2/*!('/%'.,-!-2!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$$RP4RPLR!
.,1!PZR<!!"#*!>?7!%#.))!.))24.-*!.))!d*-!\2%%*%!2/!$-*+%!28!)2%%!2/!1*1'4-$2,!$,!*F4*%%!28!-#*!)$+$-.-$2,%!%*-!82/-#!$,!-#$%!
.+)%$18'QLMK!8$/%-!-2!.,A!>?7!H,0*%-2/%!-2!6#2+!-#*!)$+$-.-$2,!$,!-#*!(/*4*1$,;!%*,-*,4*!12*%!,2-!.(()A@!$,!(/2(2/-$2,!-2!
-#*$/!/*%(*4-$0*!C))24.-$2,!9*/4*,-.;*%<!!C,A!d*-!\2%%*%!-#.-!-#*!>?7!4.,,2-!.))24.-*!-2!.,A!&#./*#2)1*/!.%!.!/*%')-!28!
-#*!)$+$-.-$2,!%*-!82/-#!$,!-#*!8$/%-!%*,-*,4*!28!-#$%!.+)%$18'QLMK!%#.))!3*!.))24.-*1!-2!-#*!>?7!:.,.;*/<!

]<OS! G'.)$8$*1! H,42+*!J88%*-<' ' H,! -#*! *0*,-! -#.-! .,A!&#./*#2)1*/! ',*F(*4-*1)A! /*4*$0*%! .,A! .15'%-+*,-%@!
.))24.-$2,%!2/!1$%-/$3'-$2,%!1*%4/$3*1!$,!W*;').-$2,%!&*4-$2,%!L<gONDLP3RPZRP$$RP1RPNR@!PSR!2/!PTR!-#.-!4.'%*!.!1*8$4$-!3.).,4*!
$,!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-@!-#*!>?7!%#.))!.))24.-*!$-*+%!28!>?7!$,42+*!.,1!;.$,!-2!-#.-!&#./*#2)1*/!$,!.,!
.+2',-!.,1!+.,,*/!%'88$4$*,-!-2!*)$+$,.-*!-#*!1*8$4$-!3.).,4*!.%!I'$4E)A!.%!(2%%$3)*@!:,1C$A+A'%E0%!-#*!>?7!%#.))!+.E*!
.,!.))24.-$2,!('/%'.,-!-2!-#$%!.+)%$18'QLMR!2,)A!$8!.,1!-2!-#*!*F-*,-!-#.-!.!&#./*#2)1*/!62')1!#.0*!.!1*8$4$-!7.($-.)!C442',-!
3.).,4*!.8-*/!-#*!>?7!+.E*%!.))!2-#*/!.))24.-$2,%!(/20$1*1!82/!$,!-#$%!H,%$)5+'III!.%!$8!-#$%!.+)%$18'QLMR!6*/*!,2-!$,!-#*!
C;/**+*,-<!!V2/!('/(2%*%!28!.,A!.))24.-$2,!('/%'.,-!-2!-#*!(/*4*1$,;!%*,-*,4*@!$,!1*-*/+$,$,;!.,A!1*8$4$-!3.).,4*!$,!.!
&-24E#2)1*/`%!7.($-.)!C442',-@! -#*!>?7!%#.))!P.R!/*1'4*!-#*!&-24E#2)1*/`%!7.($-.)!C442',-!3A!*F(*4-*1!.15'%-+*,-%@!
.))24.-$2,%! 2/! 1$%-/$3'-$2,%! 1*%4/$3*1! $,! W*;').-$2,%! &*4-$2,%! L<gONDLP3RPZRP$$RP1RPNR@! PSR! 2/! PTR@! .,1! P3R! $,4/*.%*! -#*!
&-24E#2)1*/`%!7.($-.)!C442',-! 3A! .,A! .+2',-! -#.-! -#*!&#./*#2)1*/!+'%-! /*%-2/*! -2! -#*! 1*8$4$-! 3.).,4*!28! #$%!7.($-.)!
C442',-!2/! -#.-!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$$RP4R!1**+%!-#*!&#./*#2)1*/! -2!/*%-2/*!-2!-#*!1*8$4$-!3.).,4*!28!#$%!
7.($-.)!C442',-<!

]<OT! f/2%%!H,42+*<''H,!-#*!*0*,-!-#.-!.,A!&#./*#2)1*/!#.%!.!1*8$4$-!3.).,4*!$,!$-%!7.($-.)!C442',-!.%!28!-#*!
*,1!28!.,A!V$%4.)!q*./!$,!*F4*%%!28!-#*!%'+!28!-#*!.+2',-!%'4#!&#./*#2)1*/!$%!23)$;.-*1!-2!/*%-2/*!-2!-#*!4.($-.)!28!-#*!
>?7!('/%'.,-!-2!.,A!(/20$%$2,!28!-#$%!C;/**+*,-@!2/!-#.-!%'4#!&#./*#2)1*/!$%!1**+*1!-2!3*!23)$;.-*1!-2!/*%-2/*!('/%'.,-!
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-2!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$$RP4RPLR!.,1! PZR@! -#*,! -#*!>?7!%#.))! .))24.-*! -2!*.4#! %'4#!&#./*#2)1*/! $-*+%!28!
$,42+*!.,1!;.$,!82/!%'4#!V$%4.)!q*./!.,1!%'3%*I'*,-!V$%4.)!q*./%@!$8!,*4*%%./A@!$,!.,!.+2',-!.,1!+.,,*/!%'88$4$*,-!-2!
*)$+$,.-*!.%!I'$4E)A!.%!(2%%$3)*!%'4#!7.($-.)!C442',-!1*8$4$-<!!"#*!>?7!%#.))!+.E*!.,!.))24.-$2,!('/%'.,-!-2!-#$%'.+)%$18'
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:.,.;*/!+.A!1*-*/+$,*!$,!$-%!1$%4/*-$2,!P*.4#!%'4#!1.-*@!.!X"75,*7F4,73'$"&,)YR!(/20$1*1!-#.-!-#*!>?7!/*4*$0*%!.-!)*.%-!
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/*I'*%-*1!%'4#!.!42+()*-*!6$-#1/.6.)<!!"#*!',1$%-/$3'-*1!/*+.$,1*/@!$8!.,A@!28!%'4#!.!7.($-.)!C442',-!%#.))!3*!1$%-/$3'-*1!
('/%'.,-!-2!-#*!(/20$%$2,%!28!.+)%$18'KLMTO?P<!

P1R! C,A!&#./*#2)1*/!6#2!*88*4-%!.!6$-#1/.6.)!1'/$,;!.!V$%4.)!q*./!%#.))!3*!23)$;.-*1!'(2,!,2-$4*!3A!-#*!
>?7!:.,.;*/!-2!/*$+3'/%*!-#*!>?7!$,!7.%#!2/!$++*1$.-*)A!.0.$).3)*!>?7%!82/!.,A!20*/(.A+*,-!+.1*!('/%'.,-!-2!%'4#!
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6$-#1/.6.)@!.%!1*-*/+$,*1!.8-*/!42+()*-$2,!28!-#*!.,,'.)!.442',-$,;!28!-#*!>?7`%!322E%!82/!-#.-!V$%4.)!q*./!.,1!.8-*/!
.,A!.15'%-+*,-%!-2!-#*!7.($-.)!C442',-%!28!-#*!H,0*%-2/%!.%!./*!,*4*%%./A!$,!)$;#-!28!.442',-$,;b!:,1C$A+AD'E1F+C+,@!-#.-!
%'4#! /*$+3'/%*+*,-! %#.))!3*! /*I'$/*1!2,)A! -2! -#*!*F-*,-! -#.-! -#*!20*/(.A+*,-!*F4**1*1! -#*!.;;/*;.-*!28!.,A!.+2',-!
/*-.$,*1!3A!-#*!>?7!.,1!.,A!3.).,4*!/*+.$,$,;!$,!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-!.-!-#*!-$+*!28!%'4#!1*-*/+$,.-$2,<!!
C,A!23)$;.-$2,!28!.!&#./*#2)1*/!./$%$,;!',1*/!-#*!(/20$%$2,%!28!-#$%!%*4-$2,!-2!/*$+3'/%*!-#*!>?7!82/!.,!20*/(.A+*,-!
%#.))!-*/+$,.-*!',)*%%!,2-$4*!28!-#*!.+2',-!28!-#*!20*/(.A+*,-!.,1!.!/*.%2,.3)*!*F().,.-$2,!28!-#*!4.)4').-$2,!28!%'4#!
20*/(.A+*,-!.+2',-!#.%!3**,!;$0*,!2,!2/!3*82/*!-#*!-#$/-$*-#!P]O-#R!1.A!82))26$,;!42+()*-$2,!28!-#*!.'1$-!28!-#*!>?7`%!
.,,'.)! 8$,.,4$.)! %-.-*+*,-%! 82/! -#*!V$%4.)!q*./! $,!6#$4#! -#*! %'35*4-!6$-#1/.6.)!6.%!+.1*<! ! H,! -#*! *0*,-! -#.-! (/2(*/!
/*$+3'/%*+*,-!#.%!,2-!3**,!/*4*$0*1!3A!-#*!>?7!6$-#$,!-#$/-A!P]OR!1.A%!.8-*/!(/2(*/!,2-$4*@!-#*!.+2',-!28!.,!20*/(.A+*,-!
%#.))!3*;$,!-2!3*./!$,-*/*%-!(.A.3)*!-2!-#*!>?7!3*;$,,$,;!.%!28!-#*!1.-*!-#.-!(/2(*/!,2-$4*!28!-#*!20*/(.A+*,-!#.%!3**,!
;$0*,@!6$-#!-#*!/.-*!28!$,-*/*%-!*I'.)!-2!-#*!;/*.-*/!28!P$R!LO^!(*/!.,,'+!42+(2',1*1!G'./-*/)A!2/!P$$R!-#*!(/$+*!/.-*!
.,,2',4*1!3A!-#*!=.))!&-/**-!c2'/,.)@!.%!28!-#*!1.-*!28!%'4#!(/2(*/!,2-$4*!()'%!-62!(*/4*,-!PZ<O^R@!42+(2',1*1!G'./-*/)A!
.,1!/*.15'%-*1!.,1!/*D.+2/-$U*1!.-!-#*!3*;$,,$,;!28!-#*!,*F-!4.)*,1./!+2,-#!-#*/*.8-*/<!

P*R! C-!-#*!1$%4/*-$2,!28!-#*!>?7!:.,.;*/@!.,A!6$-#1/.6.)!3A!.!&#./*#2)1*/!+.A!3*!%'35*4-!-2!.!4#./;*@!.%!
-#*!>?7!:.,.;*/!+.A!/*.%2,.3)A!/*I'$/*@!$,!2/1*/!-2!1*8/.A!-#*!42%-%!.,1!*F(*,%*%!28!-#*!>?7!$,!42,,*4-$2,!6$-#!%'4#!
6$-#1/.6.)! $,4)'1$,;@!6$-#2'-! )$+$-.-$2,@! .,A! 4#./;*%! 2/! 8**%! $+(2%*1!3A! .,A!>?7! $,0*%-+*,-! $,! 42,,*4-$2,!6$-#! .!
42//*%(2,1$,;!6$-#1/.6.)!2/!/*1*+(-$2,!3A!-#*!>?7!8/2+!%'4#!$,0*%-+*,-!2/!.,A!2-#*/!42%-%!.%%24$.-*1!6$-#!-#*!%.)*!28!
.,A!28!-#*!>?7`%!(2/-82)$2!$,0*%-+*,-%<!

P8R! C!&#./*#2)1*/!+.A!,2-!6$-#1/.6!.,A!28!$-%!$,-*/*%-!$,!.!&$1*!924E*-!H,0*%-+*,-!C442',-!',-$)!%'4#!-$+*!
.%!.!W*.)$U.-$2,!_0*,-!#.%!244'//*1!6$-#!/*%(*4-!-2!-#*!/*)*0.,-!&$1*!924E*-!H,0*%-+*,-<!!C-!%'4#!-$+*!.%!.!W*.)$U.-$2,!
_0*,-!244'/%!6$-#!/*%(*4-!-2!.!&$1*!924E*-!H,0*%-+*,-!$,!6#$4#!.!&#./*#2)1*/!6#2!#.%!2-#*/6$%*!6$-#1/.6,!$-%!*,-$/*!
7.($-.)!C442',-!#.%!.,!$,-*/*%-@!MS^!28!%'4#!&-24E#2)1*/`%!%#./*!28!-#*!(/24**1%!-#*/*28!P1*-*/+$,*1!$,!.442/1.,4*!6$-#!
.+)%$18'QLMQOAP!#*/*28@!,*-!28!.,A!.44/'*1!3'-!',(.$1!:.,.;*+*,-!V**!('/%'.,-!-2!.+)%$18'RLMSO0P'#*/*28!.,1!.,A!7.//$*1!
H,-*/*%-R!%#.))!3*!1$%-/$3'-*1!-2!%'4#!&#./*#2)1*/!6$-#$,!]O!1.A%!.8-*/!/*4*$(-!-#*/*28!3A!-#*!>?7@!6$-#!-#*!/*+.$,1*/!-2!
3*!1$%-/$3'-*1!-2!%'4#!&#./*#2)1*/!(/2+(-)A!82))26$,;!42+()*-$2,!28!-#*!.,,'.)!.'1$-!28!-#*!>?7`%!8$,.,4$.)!%-.-*+*,-%!
82/!-#*!V$%4.)!q*./!$,!6#$4#!%'4#!W*.)$U.-$2,!_0*,-!244'//*1<!

N<OZ! =$-#1/.6.)%!28!>?7!:.,.;*/`%!7.($-.)!C442',-<!!!

P.R! _F4*(-!.%!%*-!82/-#!*)%*6#*/*!$,!-#$%!.+)%$18'KLMN@! -#*!>?7!:.,.;*/!%#.))!#.0*!-#*!%.+*!6$-#1/.6.)!
/$;#-%!.%!.!&#./*#2)1*/<!!

P3R! H8!-#*!>?7!:.,.;*/!(/20$1*%!.!,2-$4*!28!/*%$;,.-$2,!('/%'.,-!-2!(./.;/.(#!P.R!.320*!2/!$%!1$%I'.)$8$*1!
('/%'.,-!-2!.+)%$18'KLMS!#*/*28@!-#*!>?7!%#.))!1$%%2)0*!.,1!-#*/*.8-*/!42,1'4-!2,)A!-#2%*!.4-$0$-$*%!,*4*%%./A!-2!6$,1!'(!
$-%!.88.$/%! $,!.442/1.,4*!6$-#!-#*!(/20$%$2,%!28!H,%$)5+'IW!#*/*28@!',)*%%!6$-#$,!MO!1.A%!.8-*/!/*4*$(-!28!,2-$4*!28!%'4#!
/*%$;,.-$2,!2/!1$%I'.)$8$4.-$2,!>?7!H,0*%-2/%!/*(/*%*,-$,;!.!+.52/$-A!28!-#*!C))24.-$2,!9*/4*,-.;*%!28!.))!>?7!H,0*%-2/%!
02-*!-2!42,-$,'*!-#*!>?7!.,1!$,!42,,*4-$2,!-#*/*6$-#!.((2$,-!.!%'44*%%2/!>?7!:.,.;*/<!!V2/!-#*!.02$1.,4*!28!12'3-@!$8!
,2! %'44*%%2/! >?7! :.,.;*/! $%! .((2$,-*1! .,1! -#*! >?7! 1$%%2)0*%@! .))! ',%.-$%8$*1! 6$-#1/.6.)! /*I'*%-%! .,1! (*,1$,;!
1$%-/$3'-$2,%!%#.))!3*!(2%-(2,*1!',-$)!-#*!42+()*-$2,!28!-#*!6$,1$,;!'(!28!-#*!>?7!.,1!.!8$,.)!.442',-$,;!('/%'.,-!-2!
H,%$)5+'IW<!

P4R! H8!-#*!>?7!H,0*%-2/%!.((2$,-!.!%'44*%%2/!>?7!:.,.;*/!$,!.442/1.,4*!6$-#!(./.;/.(#!P3R!.320*@!-#*!
>?7!%#.))!(.A!-2!-#*!>?7!:.,.;*/!2/!$-%!)*;.)!/*(/*%*,-.-$0*%!-#*!>?7!:.,.;*/`%!*,1$,;!7.($-.)!C442',-!3.).,4*!P.8-*/!
42+('-.-$2,!28!.,A!.(()$4.3)*!7.//$*1!H,-*/*%-R!6$-#$,!]O!1.A%!28!-#*!.((2$,-+*,-!28!%'4#!%'44*%%2/!>?7!:.,.;*/!P.,1!
-#*!1.-*!28!%'4#!.((2$,-+*,-!%#.))!3*!1**+*1!-#*!*,1!28!.,!C442',-$,;!9*/$21!82/!.))!('/(2%*%!',1*/!-#$%!C;/**+*,-Rb!
:,1C$A+AD' E1F+C+,@! -#.-! .! (2/-$2,! P;*,*/.))A! ,2-! -2! *F4**1! S^R! 28! -#*!6$-#1/.6.)! (.A+*,-!6$))! 3*! /*-.$,*1! (*,1$,;!
42+()*-$2,!28!-#*!.'1$-!28!-#*!>?7`%!.,,'.)!8$,.,4$.)!%-.-*+*,-%!82/!-#*!V$%4.)!q*./!$,!6#$4#!-#*!.((2$,-+*,-!28!%'4#!
%'44*%%2/!>?7!:.,.;*/!244'/%<!

P1R! d2-6$-#%-.,1$,;!-#*!82/*;2$,;@!-#$%!.+)%$18'KLMN'%#.))!,2-!.(()A!$,!-#*!*0*,-!-#.-@!.8-*/!.!6$-#1/.6.)!28!
-#*!>?7!:.,.;*/!('/%'.,-!-2!(./.;/.(#!P.R!.320*!2/!-#*!1$%I'.)$8$4.-$2,!28!-#*!>?7!:.,.;*/!('/%'.,-!-2!.+)%$18'KLMS@!
-#*!>?7!:.,.;*/!$%!%'44**1*1!3A!.,!.88$)$.-*!28!-#*!>?7!:.,.;*/!('/%'.,-!-2!.+)%$18'NLMTO?P'2/!$-%!H,-*/*%-!$%!-/.,%8*//*1!
$,!.!-/.,%.4-$2,!-#.-!12*%!,2-!/*I'$/*!-#*!42,%*,-!28!-#*!>?7!H,0*%-2/%!('/%'.,-!-2!.+)%$18'ULMR'#*/*28<!!

N<O]! \$+$-.-$2,%!2,!=$-#1/.6.)%<''"#*!>?7!:.,.;*/!+.A!%'%(*,1!-#*!/$;#-!28!6$-#1/.6.)!2/!(2%-(2,*!-#*!
1.-*!28!(.A+*,-!82/!.,A!(*/$21!1'/$,;!6#$4#!P$R!.,A!%-24E!*F4#.,;*!2/!20*/D-#*D42',-*/!+./E*-!2,!6#$4#!.!%'3%-.,-$.)!
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(./-!28!-#*!&*4'/$-$*%!26,*1!3A!-#*!>?7!./*!-/.1*1!$%!4)2%*1@!P2-#*/!-#.,!6**E*,1!2/!#2)$1.A!4)2%$,;%R!2/!-/.1$,;!2,!.,A!
%'4#!*F4#.,;*!2/!+./E*-!$%!/*%-/$4-*1!2/!%'%(*,1*1@!P$$R!-#*/*!*F$%-%!.!%-.-*!28!.88.$/%!-#.-!42,%-$-'-*%!.!%-.-*!28!*+*/;*,4A@!
.%!.!/*%')-!28!6#$4#!1$%(2%.)!28!-#*!&*4'/$-$*%!26,*1!3A!-#*!>?7!$%!,2-!/*.%2,.3)A!(/.4-$4.3)*!2/!$-! $%!,2-!/*.%2,.3)A!
(/.4-$4.3)*!-2!1*-*/+$,*!8.$/)A!-#*!0.)'*!28!$-%!.%%*-%@!P$$$R!.!3/*.E126,!244'/%!$,!.,A!28!-#*!+*.,%!,2/+.))A!*+()2A*1!$,!
.%4*/-.$,$,;!-#*!0.)'*!28!.!%'3%-.,-$.)!(./-!28!-#*!.%%*-%!28!-#*!>?7!2/!6#*,!82/!.,A!2-#*/!/*.%2,!-#*!0.)'*!28!%'4#!.%%*-%!
4.,,2-!/*.%2,.3)A!3*!.%4*/-.$,*1@!P$0R!.!1*).A!$%!/*.%2,.3)A!,*4*%%./A@!.%!1*-*/+$,*1!$,!-#*!/*.%2,.3)*!1$%4/*-$2,!28!-#*!
>?7!:.,.;*/@!$,!2/1*/!-2!*88*4-'.-*!.,!2/1*/)A!)$I'$1.-$2,!28!-#*!>?7`%!$,0*%-+*,-%!$,!.!+.,,*/!-#.-!12*%!,2-!#.0*!.!
+.-*/$.)! .10*/%*! $+(.4-! 2,! -#*! >?7! 2/! -#*! ,2,D6$-#1/.6$,;! >?7! H,0*%-2/%@! 2/! P0R! $,! %'4#! 2-#*/! *F-/.2/1$,./A!
4$/4'+%-.,4*%!.%!1*-*/+$,*1!$,!;221!8.$-#!3A!-#*!>?7!:.,.;*/<!!C-!-#*!42,4)'%$2,!28!%'4#!(*/$21@!-#*!>?7!:.,.;*/!
%#.))! /*%'+*! (*/+$--$,;!6$-#1/.6.)%! 2-#*/6$%*! (*/+$--*1! ('/%'.,-! -2! -#$%!H,%$)5+' I7! .,1! %#.))! /*%'+*! .,A! (.A+*,-%!
('/%'.,-!-2!%'4#!6$-#1/.6.)%!.%!%22,!.%!/*.%2,.3)A!(/.4-$4.3)*<!!

N<ON! ?$%-/$3'-$2,%<' '_F4*(-! .%! 2-#*/6$%*! %*-! 82/-#! $,! -#$%!H,%$)5+' I7@! .! &#./*#2)1*/!6#2! #.%! %.-$%8$*1! -#*!
.(()$4.3)*! ,2-$4*! /*I'$/*+*,-%! %*-! 82/-#! #*/*$,! 6$-#! /*%(*4-! -2! 6$-#1/.6.)! /*I'*%-%! %#.))! /*4*$0*! .! 1$%-/$3'-$2,! P2/!
1$%-/$3'-$2,%R!$,!7.%#!$,!.442/1.,4*!6$-#!-#*!(/20$%$2,%!28!.+)%$18'KLMTO?P<!!!

N<OS! =$-##2)1$,;!8/2+!?$%-/$3'-$2,%<'!"#*!>?7!:.,.;*/!+.A!*%-.3)$%#!/*%*/0*%!82/!*F(*,%*%@!)$.3$)$-$*%!2/!
42,-$,;*,4$*%!P$,4)'1$,;!-#2%*!,2-!.11/*%%*1!3A!fCC9R!./$%$,;!8/2+!*0*,-%!244'//$,;!1'/$,;!-#*!(*/$21!28!-$+*!1'/$,;!
6#$4#! .!6$-#1/.6$,;! &#./*#2)1*/!6.%! .! &#./*#2)1*/! 28! -#*!>?7! $,4)'1$,;@!6$-#2'-! )$+$-.-$2,@! 42,-$,;*,-! )$.3$)$-$*%!
/*).-$,;!-2!(*,1$,;!2/!.,-$4$(.-*1!)$-$;.-$2,@!HW&!.'1$-%!2/!2-#*/!;20*/,+*,-.)!(/24**1$,;%@!6#$4#!42')1!/*1'4*!-#*!.+2',-!
28!.!1$%-/$3'-$2,!'(2,!6$-#1/.6.)<!!!C))!.+2',-%!6$-##*)1!('/%'.,-!-2!-#*!721*!2/!.,A!(/20$%$2,!28!.,A!%-.-*!2/!)24.)!-.F!
).6!6$-#!/*%(*4-!-2!.,A!(.A+*,-@!1$%-/$3'-$2,!2/!.))24.-$2,!-2!-#*!>?7!2/!-2!-#*!H,0*%-2/%!%#.))!3*!-/*.-*1!.%!.+2',-%!
1$%-/$3'-*1! -2! -#*! H,0*%-2/%! ('/%'.,-! -2! -#$%!H,%$)5+'I7! 82/! .))! ('/(2%*%! 28! -#*!C;/**+*,-<! !"#*!>?7! $%! .'-#2/$U*1! -2!
6$-##2)1!8/2+!1$%-/$3'-$2,%@!2/!6$-#!/*%(*4-!-2!.))24.-$2,%@!-2!-#*!H,0*%-2/%!.,1!-2!(.A!20*/!-2!.,A!8*1*/.)@!%-.-*!2/!)24.)!
;20*/,+*,-!.,A!.+2',-!/*I'$/*1!-2!3*!6$-##*)1!('/%'.,-!-2!-#*!721*!2/!.,A!(/20$%$2,%!28!.,A!2-#*/!8*1*/.)@!%-.-*!2/!)24.)!
).6!.,1!+.A!.))24.-*!.,A!%'4#!.+2',-%!.+2,;!-#*!H,0*%-2/%!$,!.,A!+.,,*/!-#.-!$%!$,!.442/1.,4*!6$-#!.(()$4.3)*!).6<!!H8!
-#*/*!./*!.,A!.%%*-%!-#.-@!$,!-#*!5'1;+*,-!28!-#*!>?7!:.,.;*/@!4.,,2-!3*!0.)'*1!(/2(*/)A!',-$)!%2)1!2/!/*.)$U*1!2/!4.,,2-!
3*!%2)1!6$-#2'-!%.4/$8$4$,;!.!%'3%-.,-$.)!(2/-$2,!28!-#*!0.)'*!-#*/*28@!%'4#!.%%*-%!+.A!3*!*F4)'1*1!8/2+!-#*!0.)'.-$2,!28!
.%%*-%!82/!('/(2%*%!28!42+('-$,;!-#*!.+2',-!.0.$).3)*!82/!1$%-/$3'-$2,!-2!.!&#./*#2)1*/!'(2,!6$-#1/.6.)!28!.,A!(2/-$2,!
28!$-%!7.($-.)!C442',-!('/%'.,-!-2!-#$%!H,%$)5+'I7<!!C,A!&-24E#2)1*/`%!:,1',0%0!$,-*/*%-!$,!%'4#!.%%*-%!%#.))!,2-!3*!(.$1!',-$)!
%'4#!-$+*!.%!-#*!>?7!:.,.;*/@!$,!$-%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,@!1*-*/+$,*%!-#.-!4$/4'+%-.,4*%!,2!)2,;*/!/*I'$/*!%'4#!
.%%*-%!-2!3*!%2!*F4)'1*1!P$,!6#2)*!2/!$,!(./-R<!!H8!-#*/*!$%!.,A!42,-$,;*,-!)$.3$)$-A!28!-#*!>?7!2/!.,A!(*,1$,;!-/.,%.4-$2,!2/!
4).$+!3A!-#*!>?7!.%!-2!6#$4#!-#*!6$-#1/.6$,;!&-24E#2)1*/`%!%#./*!28!%'4#!)$.3$)$-A!2/!4).$+!4.,,2-@!$,!-#*!5'1;+*,-!28!
-#*!>?7!:.,.;*/@!-#*,!3*!1*-*/+$,*1@!-#*!(/23.3)*!)2%%!2/!)$.3$)$-A@!2/!0.)'*!28!-#*!4).$+@!.%!-#*!4.%*!+.A!3*@!+.A!3*!
*F4)'1*1!8/2+!-#*!0.)'.-$2,!28!.%%*-%!2/!)$.3$)$-$*%!82/!('/(2%*%!28!42+('-$,;!-#*!.+2',-!26$,;!-2!.,A!&#./*#2)1*/!'(2,!
$-%!6$-#1/.6.)!('/%'.,-!-2!-#$%!H,%$)5+'I7<!!d2!.+2',-!%#.))!3*!(.$1!2/!4#./;*1!-2!.,A!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-!
2,!.442',-!28!.,A!%'4#!42,-$,;*,4A@!-/.,%.4-$2,!2/!4).$+!',-$)!$-%!8$,.)!%*--)*+*,-!2/!%'4#!*./)$*/!-$+*!.%!-#*!>?7!:.,.;*/!
%#.))!1*-*/+$,*<! !"#*!>?7!+.A!/*-.$,! 8/2+!%'+%!2-#*/6$%*!1'*!%'4#!&#./*#2)1*/!.,!.+2',-! -#.-! -#*!>?7!:.,.;*/!
*%-$+.-*%! -2!3*! %'88$4$*,-! -2!420*/! -#*! %#./*!28! %'4#!&#./*#2)1*/!28! .,A!(/23.3)*! )2%%!2/! )$.3$)$-A!2,!.442',-!28! %'4#!
42,-$,;*,4A@!2/!-#*!(/23.3)*!0.)'*!28!-#*!-/.,%.4-$2,!2/!4).$+<!!C,A!.+2',-!%2!6$-##*)1!8/2+!.!&#./*#2)1*/!%#.))!3*!#*)1!
$,!.!%*;/*;.-*1!$,-*/*%-D3*./$,;!.442',-!P6#$4#!+.A!3*!42++$,;)*1!6$-#!%$+$)./!.442',-%!28!2-#*/!H,0*%-2/%R<!!C,A!','%*1!
(2/-$2,!28!%'4#!/*%*/0*!%#.))!3*!1$%-/$3'-*1!6$-#!$,-*/*%-!.44/'*1!-#*/*2,!2,4*!-#*!>?7!:.,.;*/!#.%!1*-*/+$,*1!-#.-!-#*!
,**1!-#*/*82/!#.%!4*.%*1<!e(2,!1*-*/+$,.-$2,!3A!-#*!>?7!:.,.;*/!-#.-!4$/4'+%-.,4*%!,2!)2,;*/!/*I'$/*!-#*!*F4)'%$2,!28!
.%%*-%!2/!/*-*,-$2,!28!%'+%!.%!(/20$1*1!$,!-#$%!.+)%$18'KLMR@!-#*!>?7!:.,.;*/!%#.))@!.-!-#*!*./)$*%-!(/.4-$4.3)*!-$+*@!(.A!
%'4#!%'+%!2/!-#*!(/24**1%!/*.)$U*1!8/2+!-#*!%.)*!28!%'4#!.%%*-%!-2!*.4#!&#./*#2)1*/!8/2+!6#2+!%'4#!%'+%!2/!.%%*-%!#.0*!
3**,!6$-##*)1<!

!

N<OT! ?$%I'.)$8$4.-$2,<'!!

P.R! V2/! -#*! ('/(2%*%! 28! -#$%! C;/**+*,-@! .! &#./*#2)1*/! %#.))! 3*! 1**+*1! -2! 3*! X1$%I'.)$8$*1Y! '(2,! -#*!
244'//*,4*!28!.,A!28!-#*!82))26$,;!*0*,-%a!

P$R! H8!-#*!&#./*#2)1*/!$%!.!,.-'/.)!(*/%2,@!'(2,!#$%!1*.-#@!#$%!.15'1$4.-$2,!.%!.,!$,42+(*-*,-@!#$%!
3*42+$,;!3.,E/'(-!2/! .15'1$4.-*1! $,%2)0*,-@! 2/! #$%!+.E$,;! .,! .%%$;,+*,-! 82/! -#*!3*,*8$-! 28!
4/*1$-2/%b!2/!
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P$$R! H8! -#*! &#./*#2)1*/! $%! ,2-! .! ,.-'/.)! (*/%2,@! '(2,! $-%! 02)',-./A! 1$%%2)'-$2,! 2/! )$I'$1.-$2,@! $-%!
3.,E/'(-4A!2/!.15'1$4.-$2,!28!$,%2)0*,4A@!$-%!+.E$,;!.,!.%%$;,+*,-!82/!-#*!3*,*8$-!28!4/*1$-2/%@!
2/! $-%! 3*42+$,;! %'35*4-! -2! $,02)',-./A! /*2/;.,$U.-$2,! 2/! )$I'$1.-$2,! (/24**1$,;%! .,1! %'4#!
(/24**1$,;%!,2-!3*$,;!1$%+$%%*1!6$-#$,!,$,*-A!PMOR!1.A%!.8-*/!8$)$,;<!

P3R! d*$-#*/! -#*!6$-#1/.6.)! ,2/! -#*! 1$%I'.)$8$4.-$2,! 28! .! &#./*#2)1*/! %#.))! 1$%%2)0*! -#*!>?7<! !e(2,! -#*!
1$%I'.)$8$4.-$2,!28!.!&#./*#2)1*/@!-#*!%'44*%%2/D$,D$,-*/*%-!28!-#*!&#./*#2)1*/!%#.))!3*42+*!.!-/.,%8*/**!28!-#*!&#./*#2)1*/!
.,1!3*!4/*1$-*1!2/!(.$1@!2/!4#./;*1!6$-#@!.%!-#*!4.%*!+.A!3*@!.))!8'/-#*/!.))24.-$2,%!.,1!1$%-/$3'-$2,%!2,!.442',-!28!-#*!
H,-*/*%-!28!-#*!1$%I'.)$8$*1!&#./*#2)1*/b!:,1C$A+A@!,2!%'4#!%'44*%%2/D$,D$,-*/*%-!%#.))!3*42+*!.!%'3%-$-'-*1!&#./*#2)1*/!
6$-#2'-!8$/%-!23-.$,$,;!-#*!6/$--*,!42,%*,-!28!-#*!>?7!:.,.;*/@!6#2%*!42,%*,-!+.A!3*!6$-##*)1!82/!.,A!2/!,2!/*.%2,@!.,1!
6$-#2'-!42+()A$,;!6$-#!-#*!(/20$%$2,%!28!.+)%$18'ULMN!#*/*28<!

P4R! "#*!1$%I'.)$8$4.-$2,!28!-#*!>?7!:.,.;*/!%#.))!4.'%*!-#*!1$%%2)'-$2,!28!-#*!>?7!',)*%%!.!%'44*%%2/!>?7!
:.,.;*/!$%!.((2$,-*1!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!.+)%$18'KLMN'#*/*28<!!V2/!('/(2%*%!28!-#$%!.+)%$18'KLMSO)P@!$8!.,A!28!
-#*!9/$,4$(.)%!3*42+*%!1$%I'.)$8$*1!6$-#$,!-#*!+*.,$,;!28!.+)%$18'KLMSO0P!.320*@!-#*!>?7!:.,.;*/!6$))!3*!1**+*1!-2!3*!
1$%I'.)$8$*1!.%!6*))<!

! N<Og! &-.-'%! 28! =$-#1/.6,! &#./*#2)1*/<! ! V/2+! .,1! .8-*/! -#*! *88*4-$0*! ?$%-/$3'-$2,! ?.-*! .(()$4.3)*! -2! .!
&#./*#2)1*/!6#2!#.%!6$-#1/.6,!.))!2/!.,A!(2/-$2,!28!$-%!7.($-.)!C442',-@!%'4#!&#./*#2)1*/!%#.))!3*!1**+*1!.!4/*1$-2/!28!
-#*!>?7!6$-#!/*%(*4-!-2!-#*!6$-#1/.6,!(2/-$2,!.8-*/!.))!.15'%-+*,-%!-2!%'4#!7.($-.)!C442',-!('/%'.,-!-2!H,%$)5+'III!.,1!
.,A!.(()$4.3)*!)$+$-.-$2,%!%*-!82/-#!$,!-#$%!H,%$)5+'I7'-2!-#*!*F-*,-!-#.-!%'4#!6$-#1/.6,!(2/-$2,!#.%!,2-!3**,!1$%-/$3'-*1!-2!
%'4#!&#./*#2)1*/!('/%'.,-!-2!.+)%$18'KLMK'#*/*28<!!&'4#!&#./*#2)1*/!%#.))!-#*/*.8-*/!3*!1**+*1!.!&#./*#2)1*/!2,)A!-2!-#*!
*F-*,-!-#.-!%'4#!&#./*#2)1*/!6$-#1/.6%!)*%%!-#.,!.))!28!$-%!7.($-.)!C442',-!.,1!-2!-#*!*F-*,-!28!$-%!$,-*/*%-!$,!.,A!&$1*!
924E*-!H,0*%-+*,-!C442',-%<!!!

?8396K5!@!l!+:L58"F!<7395"!?A<!89B43"!:;!=<6!0?A?B58!
S<OL! :.,.;*+*,-!28!-#*!>?7<''"#*!.%%*-%@!.88.$/%!.,1!2(*/.-$2,%!28!-#*!>?7!%#.))!3*!+.,.;*1!3A!-#*!>?7!

:.,.;*/<!

S<OZ! 926*/%!28!>?7!:.,.;*/<''C))!/*8*/*,4*%!#*/*$,!-2!.,A!.4-$2,!-2!3*!-.E*,!3A!-#*!>?7!%#.))!+*.,!.4-$2,!
-.E*,!$,!-#*!,.+*!28!-#*!>?7!.,1!2,!$-%!3*#.)8!3A!-#*!>?7!:.,.;*/<!!_F4*(-!.%!2-#*/6$%*!(/20$1*1!$,!-#$%!C;/**+*,-@!
-#*!>?7!:.,.;*/!6$))!#.0*!*F4)'%$0*!+.,.;*+*,-!.,1!42,-/2)!28!-#*!3'%$,*%%!28!-#*!>?7!.,1!6$))!P*F4*(-!.%!2-#*/6$%*!
(/20$1*1!$,!.,A!2-#*/!.;/**+*,-%R!+.E*!.))!1*4$%$2,%!.88*4-$,;!-#*!>?7!.,1!-#*!>?7`%!.%%*-%<!H,!.11$-$2,!-2!-#*!/$;#-%@!
(26*/%@!.,1!.'-#2/$-A!;/.,-*1!*)%*6#*/*!$,!-#$%!C;/**+*,-!.,1!3A!).6@!-#*!>?7!:.,.;*/!6$))!#.0*!-#*!/$;#-@!(26*/@!.,1!
.'-#2/$-A!-2!23)$;.-*!.,1!3$,1!-#*!>?7!.,1@!2,!3*#.)8!28!.,1!$,!-#*!,.+*!28!-#*!>?7@!-2!-.E*!.,A!.4-$2,!28!.,A!E$,1!.,1!
-2! 12! .,A-#$,;! $-! 1**+%! ,*4*%%./A! 2/! .10$%.3)*! $,! ('/%'$-! 28! -#*! >?7`%! ('/(2%*%@! $,4)'1$,;@! 6$-#2'-! )$+$-.-$2,@! -#*!
82))26$,;a!!

P.R!! "2!('/4#.%*@!#2)1@!%*))!P$,4)'1$,;!-2!X6/$-*Y!('-!.,1!4.))!2(-$2,%R@!%*))!%#2/-@!)*,1@!32//26!2/!2-#*/6$%*!
1*.)!$,!&*4'/$-$*%!P2,!+./;$,!2/!2-#*/6$%*R@!.,1!$,!8'/-#*/.,4*!28!-#*!82/*;2$,;@!-2a!!

P$R! _F*/4$%*! .))! /$;#-%@! (26*/%@! (/$0$)*;*%! .,1! 2-#*/! $,4$1*,-%! 28! 26,*/%#$(!6$-#! /*%(*4-! -#*/*-2!
P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!02-$,;!/$;#-%!6$-#!/*%(*4-!-2!&*4'/$-$*%Rb!!

P$$R!! C4I'$/*!.!)2,;!2/!%#2/-!(2%$-$2,!6$-#!/*%(*4-!-2!.,A!&*4'/$-A!.,1!-2!+.E*!('/4#.%*%!2/!%.)*%!
$,4/*.%$,;@!1*4/*.%$,;!2/!)$I'$1.-$,;!%'4#!(2%$-$2,@!6$-#2'-!.,A!)$+$-.-$2,%!.%!-2!-#*!8/*I'*,4A!
28!-#*!8)'4-'.-$2,!$,!%'4#!(2%$-$2,%!2/!.%!-2!-#*!8/*I'*,4A!28!-#*!4#.,;*%!$,!-#*!,.-'/*!28!%'4#!
(2%$-$2,%b!

P$$$R! _,-*/!$,-2!42,-/.4-%!82/!2/!$,!42,,*4-$2,!6$-#!$,0*%-+*,-%!$,!&*4'/$-$*%b!

P$0R! \$I'$1.-*!&*4'/$-$*%!-#.-!#.0*!3**,!1$%-/$3'-*1!-2!-#*!>?7!$,DE$,1b!

P0R! _,;.;*! $,! /*('/4#.%*!.;/**+*,-%@!%6.(! -/.,%.4-$2,%!.,1! -/.,%.4-$2,%! $,02)0$,;!%-/'4-'/*1!2/!
1*/$0.-$0*!$,%-/'+*,-%b!.,1!

P0$R! ?*)*;.-*!-#*!.'-#2/$-A!-2!*,;.;*!$,!%'4#!.4-$0$-$*%!.%!-2!%2+*!2/!.))!28!-#*!>?7`%!.%%*-%!-2!2,*!
2/!+2/*!$,0*%-+*,-!+.,.;*/%@!.,1!-2!('/%'*!%'4#!.4-$0$-$*%!-#/2';#!$,0*%-+*,-!$,!2,*!2/!+2/*!
(22)*1!$,0*%-+*,-!0*#$4)*%b!
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P3R! "2!32//26!2,!3*#.)8!28!-#*!>?7!.,1!-2!()*1;*!.,1!#A(2-#*4.-*!&*4'/$-$*%!.,1!2-#*/!.%%*-%!28!-#*!>?7!
82/!%'4#!)2.,%@!.,1!-2!)*,1!P6$-#!2/!6$-#2'-!%*4'/$-AR!.,A!&*4'/$-$*%!2/!2-#*/!.%%*-%!28!-#*!>?7b!

P4R! "2!2(*,@!+.$,-.$,@!42,1'4-@!.,1!4)2%*!.442',-%@!$,4)'1$,;!+./;$,!.442',-%!6$-#!3/2E*/D1*.)*/%@!8'-'/*%!
42++$%%$2,!+*/4#.,-%@!.,1!6$-#!3.,E%!2/!2-#*/!4'%-21$.,%!82/!>?7!.%%*-%@!*.4#!.%!%*)*4-*1!3A!-#*!>?7!:.,.;*/@!.,1!-2!
1/.6!4#*4E%!2/!2-#*/!2/1*/%!82/!-#*!(.A+*,-!28!+2,*A!3A!-#*!>?7@!.,1!$,!8'/-#*/.,4*!28!-#*!82/*;2$,;@!-2a!

P$R! H%%'*!$,%-/'4-$2,%!.,1!.'-#2/$U.-$2,%!-2!3/2E*/D1*.)*/%!/*;./1$,;!&*4'/$-$*%!.,1K2/!+2,*A!#*)1!
$,!.442',-%!28!-#*!>?7!6$-#!%'4#!3/2E*/D1*.)*/%b!

P$$R! _,-*/!$,-2!(/$+*!3/2E*/!.;/**+*,-%@!4)*./$,;!.;/**+*,-%@!4'%-21$.)!.;/**+*,-%@!+./;$,!.442',-!
.;/**+*,-%!.,1!.;/**+*,-%!6$-#!*F*4'-$,;!3/2E*/%!.,1!8'-'/*%!42++$%%$2,!+*/4#.,-%b!

P$$$R! 9.A!2/!.'-#2/$U*!-#*!(.A+*,-!.,1!/*$+3'/%*+*,-!28!3/2E*/.;*!42++$%%$2,%!P2/!$,!-#*!4.%*!28!
/$%E)*%%!(/$,4$(.)!-/.,%.4-$2,%@!%(/*.1%R!-#.-!+.A!3*!$,!*F4*%%!28!-#*!)26*%-!P2/!%+.))*%-!%(/*.1%R!
.0.$).3)*!-#.-!./*!(.$1!-2!3/2E*/D1*.)*/%!6#2!*F*4'-*!-/.,%.4-$2,%!82/!-#*!.442',-!28!-#*!>?7!
.,1!6#2!P.R!%'(()A@!2/!(.A!82/!P2/!/*3.-*!.!(2/-$2,!28!-#*!>?7`%!3/2E*/.;*!42++$%%$2,%!-2!-#*!
>?7!82/!(.A+*,-!28R!-#*!42%-!28!3/2E*/.;*@!/*%*./4#!2/!*F*4'-$2,!%*/0$4*%!'-$)$U*1!3A!-#*!>?7!
2/!-#*!J-#*/!C442',-%!P.%!1*8$,*1!3*)26R!.,1K2/!P3R!X%-*(!2'-Y!28!.!(2/-$2,!28!-#*!-/.,%.4-$2,!$,!
8.02/!28!.!3/2E*/D1*.)*/!-#.-!#.%!(/20$1*1!2/!$%!6$))$,;!-2!(/20$1*!/*%*./4#!2/!*F*4'-$2,!(/21'4-%!
2/! %*/0$4*%b! :,1C$A+A' %E0%' -#*! >?7! :.,.;*/! 42,%$1*/%@! .+2,;! 2-#*/! -#$,;%! .,1! 6$-#2'-!
)$+$-.-$2,@!$,!%*)*4-$,;!.!3/2E*/D1*.)*/!P-#.-!+.A!3*!28!3*,*8$-!-2!-#*!>?7@!-#*!>?7!:.,.;*/!
.,1!-#*!C88$)$.-*1!9*/%2,%!P.%!1*8$,*1!3*)26R@!.,1!-#*!J-#*/!C442',-%Ra!P$R!42++$%%$2,!/.-*%@!
P$$R!#$%-2/$4.)!,*-!(/$4*%!P.8-*/!+./ED'(%@!+./ED126,%!2/!2-#*/!-/.,%.4-$2,D/*).-*1!42+(*,%.-$2,R!
2,!2-#*/!-/.,%.4-$2,%@!P$$$R!*F*4'-$2,@!4)*./.,4*!.,1!%*--)*+*,-!4.(.3$)$-$*%@!P$0R!6$))$,;,*%%!-2!
42++$-!4.($-.)@!P0R!/*)$.3$)$-A@!/*%(2,%$0*,*%%!.,1!8$,.,4$.)!%-.3$)$-A@!P0$R!%$U*!28!-#*!-/.,%.4-$2,@!
P0$$R!.0.$).3$)$-A!28!&*4'/$-$*%!-2!32//26!82/!%#2/-!%.)*%@!P0$$$R!-#*!0.)'*!28!.,A!/*%*./4#!(/20$1*1@!
.,1!P$FR!2-#*/!(/21'4-%!.,1K2/!%*/0$4*%!(/20$1*1!3A!%'4#!3/2E*/D1*.)*/%!-2!-#*!>?7!:.,.;*/!
.,1!C88$)$.-*1!9*/%2,%!2/!-#*!>?7@!$,4)'1$,;@!.+2,;!2-#*/!-#$,;%@!/*8*//.)!28!(/2%(*4-$0*!>?7!
H,0*%-2/%!.,1!(.A+*,-!28!.))!2/!.!(2/-$2,!28!-#*!>?7`%!2/!-#*!>?7!:.,.;*/`%!2/!-#*!C88$)$.-*1!
9*/%2,`%! 42%-%! 28! 2(*/.-$2,%! P$,4)'1$,;@! 82/! *F.+()*@! %'(()$*%@! %.)./$*%@! *+()2A**! 3*,*8$-%@!
-*)*(#2,*@!288$4*!*I'$(+*,-@!,*6%!6$/*!.,1!1.-.!(/24*%%$,;!4#./;*%@!.--2/,*A%`!.,1!.442',-.,-%`!
8**%@!288$4*!/*,-@!-/.0*)!.,1!*,-*/-.$,+*,-!*F(*,%*%!/*).-*1!-2!-#*!>?7!:.,.;*/`%!2/!-#*!>?7`%!
3'%$,*%%@! I'2-.-$2,! %*/0$4*%@! (*/$21$4.)! %'3%4/$(-$2,! 8**%@! .,1! 4'%-21A@! /*42/1! E**($,;! .,1!
%$+$)./!%*/0$4*%Rb!

P$0R! 72+3$,*!('/4#.%*!2/!%.)*!2/1*/%!2,!3*#.)8!28!-#*!>?7!6$-#!2/1*/%!82/!-#*!J-#*/!C442',-%!.,1!
.))24.-*!&*4'/$-$*%!2/!2-#*/!.%%*-%!%2!('/4#.%*1!2/!%2)1@!2,!.,!.0*/.;*D(/$4*!3.%$%!2/!3A!.,A!2-#*/!
+*-#21!28!8.$/!.))24.-$2,@!.+2,;!%'4#!.442',-%b!.,1!

P0R! _,-*/! $,-2! .//.,;*+*,-%!6$-#! 3/2E*/D1*.)*/%! -2! 2(*,! .0*/.;*! (/$4*! .442',-%!6#*/*$,! 2/1*/%!
().4*1! 1'/$,;! .! -/.1$,;! 1.A! ./*! ().4*1! 2,! 3*#.)8! 28! -#*! >?7! .,1!J-#*/! C442',-%! .,1! ./*!
.))24.-*1!.+2,;!%'4#!.442',-%!'%$,;!.,!.0*/.;*!(/$4*b!

P1R! "2!*+()2A! 8/2+! -$+*! -2! -$+*@! .-! -#*!*F(*,%*!28! -#*!>?7@!(*/%2,%! /*I'$/*1! 82/! -#*!>?7`%!3'%$,*%%@!
$,4)'1$,;!(2/-82)$2!+.,.;*/%! 2/! 2-#*/!+.,.;*/%! -2!+.,.;*! .,A! .%%*-! 28! -#*!>?7@! .442',-.,-%@! .--2/,*A%@! $,0*%-+*,-!
.10$%*/%@!8$,.,4$.)!42,%')-.,-%@!.,1!2-#*/%!P6#2!+.A!3*!.88$)$.-*1!6$-#!-#*!>?7!:.,.;*/R!2,!%'4#!-*/+%!.,1!82/!%'4#!
42+(*,%.-$2,!.%!-#*!>?7!:.,.;*/!1*-*/+$,*%!-2!3*!/*.%2,.3)*b!.,1!-2!;$0*!/*4*$(-%@!/*)*.%*%@!$,1*+,$-$*%@!.,1!1$%4#./;*%!
6$-#! /*%(*4-! -2! .))! 28! -#*! 82/*;2$,;! .,1! .,A! +.--*/! $,4$1*,-! -#*/*-2! .%! -#*! >?7!:.,.;*/! +.A! 1**+! .10$%.3)*! 2/!
.((/2(/$.-*b!

P*R! "2!*,;.;*!$,!.,A!-/.,%.4-$2,!6$-#!-#*!>?7!:.,.;*/`%!.88$)$.-*%!-2!-#*!*F-*,-!(*/+$--*1!3A!.(()$4.3)*!
%*4'/$-$*%!).6%!P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!-#*!.3$)$-A!-2!*88*4-!2,!3*#.)8!28!-#*!>?7!.,A!X.;*,4A!4/2%%!-/.,%.4-$2,Y!P.%!
42,-*+().-*1!$,!W')*!ZOTP]RDZ!',1*/!-#*!H,0*%-+*,-!72+(.,A!C4-!28!LMNO@!.%!.+*,1*1!P-#*!LMNO!C4-R!-#/2';#!-#*!>?7!
:.,.;*/!2/!.,A!.88$)$.-*!28!-#*!>?7!:.,.;*/!-#.-!$%!/*;$%-*/*1!.%!.!3/2E*/!2/!1*.)*/Rb!

P8R! "2!('/4#.%*@!8/2+!2/!-#/2';#!2-#*/%@!42,-/.4-%!28!)$.3$)$-A@!4.%'.)-A!.,1!2-#*/!$,%'/.,4*!6#$4#!-#*!>?7!
:.,.;*/!1**+%!.10$%.3)*@!.((/2(/$.-*!2/!42,0*,$*,-!82/!-#*!(/2-*4-$2,!28!-#*!&*4'/$-$*%!.4I'$/*1!3A!-#*!>?7!2/!2-#*/!
.%%*-%!2/! .88.$/%!28! -#*!>?7!2/! 82/! .,A!('/(2%*!42,0*,$*,-!2/!3*,*8$4$.)! -2! -#*!>?7@! $,4)'1$,;!(2)$4$*%!28! $,%'/.,4*!
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$,%'/$,;!-#*!>?7!:.,.;*/!.,1K2/!-#*!>?7!.;.$,%-!)$.3$)$-$*%!-#.-!+.A!./$%*!2'-!28!-#*!>?7!:.,.;*/`%!+.,.;*+*,-!28!
-#*!>?7b!

P;R! "2!+.E*! .))! -.F! *)*4-$2,%! /*I'$/*1! 2/! (*/+$--*1! -2! 3*!+.1*! 3A! -#*!>?7@! $,4)'1$,;! *)*4-$2,%! ',1*/!
&*4-$2,!gSN!28!-#*!721*b!

P#R! "2!8$)*@!42,1'4-!.,1!1*8*,1!)*;.)!(/24**1$,;%!28!.,A!82/+@!$,4)'1$,;!(/24**1$,;%!.;.$,%-!H,0*%-2/%@!.,1!
-2!42+(/2+$%*!.,1!%*--)*!.,A!%'4#!(/24**1$,;%@!2/!.,A!4).$+%!.;.$,%-!.,A!(*/%2,@!$,4)'1$,;!4).$+%!.;.$,%-!H,0*%-2/%@!2,!
6#.-*0*/!-*/+%!1**+*1!.((/2(/$.-*!3A!-#*!>?7!:.,.;*/b!

P$R! "2!.1+$-!>?7!H,0*%-2/%!2/!.11$-$2,.)!2/!%'44*%%2/!>?7!:.,.;*/%! -2! -#*!>?7!.,1! -2! /*+20*!>?7!
H,0*%-2/%b!

P5R! "2!+.$,-.$,!82/!-#*!42,1'4-!28!-#*!>?7`%!.88.$/%!2,*!2/!+2/*!288$4*%!.,1!$,!42,,*4-$2,!-#*/*6$-#!/*,-!2/!
.4I'$/*!288$4*!%(.4*@!.,1!12!%'4#!2-#*/!.4-%!.%!-#*!>?7!:.,.;*/!+.A!1**+!,*4*%%./A!2/!.10$%.3)*!$,!42,,*4-$2,!6$-#!-#*!
+.$,-*,.,4*!.,1!.1+$,$%-/.-$2,!28!-#*!>?7b!

PER! "2!6.$0*! 2/! /*1'4*@! $,!6#2)*! 2/! $,! (./-@! .,A! ,2-$4*! (*/$21@!+$,$+'+!.+2',-! /*I'$/*+*,-@! 2/! 2-#*/!
)$+$-.-$2,!2/!/*%-/$4-$2,!$+(2%*1!2,!4.($-.)!42,-/$3'-$2,%!2/!6$-#1/.6.)%!28!4.($-.)b!6.$0*@!/*1'4*!2/@!3A!.;/**+*,-!6$-#!
.,A!&#./*#2)1*/@!2-#*/6$%*!0./A!.,A!8**!2/!%(*4$.)!.))24.-$2,!-2!-#*!>?7!:.,.;*/@!.,1K2/!.,A!/*I'$/*+*,-!$+(2%*1!2,!
-#.-!&#./*#2)1*/!3A!-#$%!C;/**+*,-<!!"#*!>?7!:.,.;*/!6$))!#.0*!%'4#!/$;#-@!(26*/!.,1!.'-#2/$-A!/*;./1)*%%!28!6#*-#*/!
%'4#!,2-$4*!(*/$21@!+$,$+'+!.+2',-@!)$+$-.-$2,@!/*%-/$4-$2,@!8**@!2/!%(*4$.)!.))24.-$2,@!2/!-#*!6.$0*/!2/!/*1'4-$2,!-#*/*28@!
2(*/.-*%!82/!-#*!3*,*8$-!28!-#*!>?7@!-#*!>?7!:.,.;*/!2/!8*6*/!-#.,!.))!-#*!>?7!H,0*%-2/%b!

P)R! "2!/*-.$,!.,!$,0*%-+*,-!+.,.;*/!.88$)$.-*1!6$-#! -#*!>?7!:.,.;*/!2/!2-#*/!(*/%2,%@!8$/+%!2/!*,-$-$*%!
%*)*4-*1!3A!-#*!>?7!:.,.;*/!-2!(/20$1*!4*/-.$,!+.,.;*+*,-!.,1!.1+$,$%-/.-$0*!%*/0$4*%!-2!-#*!>?7!.,1!-2!4.'%*!-#*!
>?7!-2!42+(*,%.-*!%'4#!9*/%2,%!82/!%'4#!%*/0$4*%!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!$,0*%-+*,-!+.,.;*+*,-!.;/**+*,-%!
('/%'.,-!-2!6#$4#!%'4#!$,0*%-+*,-!+.,.;*/!6$))!#.0*!1$%4/*-$2,./A!$,0*%-+*,-!.'-#2/$-A!20*/!-#*!>?7`%!.%%*-%b!

P+R!! "2!.+*,1!-#$%!C;/**+*,-!$,!.442/1.,4*!6$-#!.+)%$18'TTLMRb!

P,R! "2!*%-.3)$%#!2,*!2/!+2/*!&$1*!924E*-!H,0*%-+*,-!C442',-%!$,!42,,*4-$2,!6$-#!-#*!>?7`%!&$1*!924E*-!
H,0*%-+*,-%!.,1!-2!.442',-!82/!-#*!;.$,@!$,42+*@!)2%%!.,1!$-*+%!28!*F(*,%*!6$-#!/*%(*4-!-#*/*-2!%*(./.-*!8/2+!-#*!2-#*/!
$,0*%-+*,-%!28!-#*!>?7!$,!.442/1.,4*!6$-#!-#*!(/20$%$2,%!28!-#$%!C;/**+*,-b!!

P2R! "2!.'-#2/$U*!.,A!+*+3*/@!288$4*/@!*+()2A**!2/!2-#*/!.;*,-!28!-#*!>?7!:.,.;*/!-2!.4-!82/!.,1!2,!3*#.)8!
28!-#*!>?7!$,!.))!+.--*/%!$,4$1*,-.)!-2!-#*!82/*;2$,;b!.,1!

P(R! "2!12!.,A!.,1!.))!.4-%!2,!3*#.)8!28!-#*!>?7!.%!$-!+.A!1**+!,*4*%%./A!2/!.10$%.3)*!$,!42,,*4-$2,!6$-#@!
2/!$,4$1*,-.)!-2!-#*!.442+()$%#+*,-!28@!-#*!('/(2%*%!28!-#*!>?7!2/!-#*!+.$,-*,.,4*!.,1!.1+$,$%-/.-$2,!-#*/*28<!

S<O]! 72,%*,-!28!-#*!H,0*%-2/%<'!d2-6$-#%-.,1$,;!.+)%$18'RLMN!-2!-#*!42,-/./A@!6$-#2'-!-#*!42,%*,-!28!.))!28!-#*!
H,0*%-2/%@!$,!,2!*0*,-!%#.))!-#*!>?7!:.,.;*/!-.E*!.,A!.4-$2,!2'-%$1*!-#*!%42(*!28!-#*!('/(2%*%!28!-#*!>?7<!

S<ON! ?'-$*%!28!>?7!:.,.;*/<''&'35*4-!-2!-#*!)$+$-.-$2,%!$,!.+)%$18'RLMQ@!-#*!>?7!:.,.;*/!%#.))!3*!4#./;*1!
6$-#!-#*!8'))!/*%(2,%$3$)$-A!82/!+.,.;$,;!.,1!(/2+2-$,;!-#*!>?7`%!('/(2%*!.,1!3'%$,*%%<!!"#*!>?7!:.,.;*/!%#.))!1*02-*!
$-%!1$)$;*,-!*882/-%! -2! -#*!3'%$,*%%!.,1!.88.$/%!28! -#*!>?7@! $,4)'1$,;!%'4#! -$+*!.%!%#.))!3*! /*I'$/*1@! $,! -#*! /*.%2,.3)*!
2($,$2,!28!-#*!>?7!:.,.;*/@!82/!-#*!(/2(*/!42,1'4-!28!-#*!3'%$,*%%!28!-#*!>?7<!!"#*!>?7!:.,.;*/!%#.))!,2-!.%%$;,!$-%!
1'-$*%!',1*/!-#$%!C;/**+*,-!*F4*(-!('/%'.,-!-2!-#*!-*/+%!28!.+)%$18'ULMR'#*/*28<!!"#*!>?7!:.,.;*/!%#.))!#.0*!.'-#2/$-A!
$,!$-%!%2)*!1$%4/*-$2,!-2!1*)*;.-*!.,A!/*%(2,%$3$)$-$*%!#*/*',1*/!-2!-#$/1!(./-$*%!6$-#!6#2+!$-!42,-/.4-%!-2!(/20$1*!%*/0$4*%!
2,!3*#.)8!28!-#*!>?7<!!d2!%'4#!1*)*;.-$2,!%#.))!/*)$*0*!-#*!>?7!:.,.;*/!8/2+!$-%!1'-$*%!2/!23)$;.-$2,%!#*/*',1*/<!!

S<OS! J-#*/!C4-$0$-$*%!28! -#*!>?7!:.,.;*/<' '"#*!>?7!:.,.;*/!.,1! $-%!.88$)$.-*%@! %#./*#2)1*/%@!+*+3*/%@!
H,0*%-2/%@!+.,.;*/%@!1$/*4-2/%@!288$4*/%!.,1!*+()2A**%!P42))*4-$0*)A@!-#*!X-MM727&,)6$9)*53'5YR!6$))!2,)A!1*02-*!%2!+'4#!
-$+*!-2!-#*!.88.$/%!28!-#*!>?7!.%!$%!/*.%2,.3)A!/*I'$/*1!$,!-#*!5'1;+*,-!28!-#*!>?7!:.,.;*/<!!"#*!C88$)$.-*1!9*/%2,%!6$))!
,2-! 3*! (/*4)'1*1! 8/2+! *,;.;$,;! 1$/*4-)A! 2/! $,1$/*4-)A! $,! .,A! 2-#*/! 3'%$,*%%! 2/! 2-#*/! .4-$0$-A@! $,4)'1$,;! *F*/4$%$,;!
$,0*%-+*,-!.10$%2/A!.,1!+.,.;*+*,-!/*%(2,%$3$)$-A!.,1!3'A$,;@!%*))$,;!2/!2-#*/6$%*!1*.)$,;!6$-#!&*4'/$-$*%!.,1!2-#*/!
$,0*%-+*,-%! 82/! -#*$/!26,!.442',-%@! 82/! -#*!.442',-%!28! 8.+$)A!+*+3*/%@! 82/! -#*!.442',-%!28!2-#*/!>?7%!.,1! 82/! -#*!
.442',-%! 28! $,1$0$1'.)! .,1! $,%-$-'-$2,.)! 4)$*,-%! P42))*4-$0*)A@! X@,/)*$ -::34',5YR<! ! &'4#! J-#*/! C442',-%! +.A! #.0*!
$,0*%-+*,-!235*4-$0*%!2/!+.A!$+()*+*,-!$,0*%-+*,-!%-/.-*;$*%!%$+$)./!-2!-#2%*!28!-#*!>?7<!!"#*!C88$)$.-*1!9*/%2,%!+.A!.)%2!
#.0*!$,0*%-+*,-%!$,!4*/-.$,!28!-#*!J-#*/!C442',-%<!!_.4#!28!-#*!C88$)$.-*1!9*/%2,%!+.A!;$0*!.10$4*!.,1!-.E*!.4-$2,!$,!-#*!
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(*/82/+.,4*!28!-#*$/!1'-$*%!-2!-#*$/!J-#*/!C442',-%!-#.-!42')1!1$88*/!8/2+!-#*!-$+$,;!.,1!,.-'/*!28!.4-$2,!-.E*,!6$-#!/*%(*4-!
-2! -#*!>?7<! !"#*!C88$)$.-*1!9*/%2,%!6$))!#.0*!,2!23)$;.-$2,! -2!('/4#.%*!2/! %*))! 82/! -#*!>?7!.,A! $,0*%-+*,-! -#.-! -#*!
C88$)$.-*1!9*/%2,%!('/4#.%*!2/!%*))@!2/!/*42++*,1!82/!('/4#.%*!2/!%.)*@!82/!-#*$/!26,!.442',-%!2/!82/!.,A!28!-#*!J-#*/!
C442',-%<!!"#*!>?7!6$))!,2-!#.0*!.,A!/$;#-%!28!8$/%-!/*8'%.)@!42D$,0*%-+*,-!2/!2-#*/!/$;#-%!$,!/*%(*4-!28!-#*!$,0*%-+*,-%!
+.1*!3A!C88$)$.-*1!9*/%2,%!82/!-#*!J-#*/!C442',-%@!2/!$,!.,A!8**%@!(/28$-%!2/!2-#*/!$,42+*!*./,*1!2/!2-#*/6$%*!1*/$0*1!
8/2+!-#*+<!!H8!.!1*-*/+$,.-$2,!$%!+.1*!-#.-!-#*!>?7!.,1!2,*!2/!+2/*!J-#*/!C442',-%!%#2')1!('/4#.%*!2/!%*))!-#*!%.+*!
$,0*%-+*,-%!.-!-#*!%.+*!-$+*@!-#*!C88$)$.-*1!9*/%2,%!6$))!.))24.-*!-#*%*!('/4#.%*%!.,1!%.)*%!.%!$%!42,%$1*/*1!*I'$-.3)*!-2!
*.4#<!!d2!&#./*#2)1*/!6$))@!3A!/*.%2,!28!3*$,;!.!&#./*#2)1*/!28!-#*!>?7@!#.0*!.,A!/$;#-!-2!(./-$4$(.-*!$,!.,A!+.,,*/!$,!
.,A!(/28$-%!2/!$,42+*!*./,*1!2/!1*/$0*1!3A!2/!.44/'$,;!-2!-#*!C88$)$.-*1!9*/%2,%!8/2+!-#*!42,1'4-!28!.,A!3'%$,*%%!2/!8/2+!
.,A!-/.,%.4-$2,!$,!$,0*%-+*,-%!*88*4-*1!3A!-#*!C88$)$.-*1!9*/%2,%!82/!.,A!.442',-!2-#*/!-#.,!-#.-!28!-#*!>?7<!

S<OT! 72+(*,%.-$2,!.,1!W*$+3'/%*+*,-<!

! P.R! C!+.,.;*+*,-! 8**! P-#*!X%&'&()+)',$H))YR! $%!(.$1!I'./-*/)A! $,!.//*./%! -2! -#*!>?7!:.,.;*/<! !"#*!
:.,.;*+*,-!V**!$%!*I'.)!-2!O<N]gS^!PL<gS^!:+,'088#/R!28!-#*!4)2%$,;!7.($-.)!C442',-!3.).,4*!28!*.4#!&#./*#2)1*/!82/!
%'4#!I'./-*/@!$,4)'1$,;@!82/!-#$%!('/(2%*@!%'4#!&-24E#2)1*/`%!$,-*/*%-!$,!.))!&$1*!924E*-!H,0*%-+*,-!C442',-%!.%!1*-*/+$,*1!
',1*/!.+)%$18'QLMQOAP<!"#*!:.,.;*+*,-!V**!6$))!3*!.((/2(/$.-*)A!(/2/.-*1!-2!/*8)*4-!.,A!4.($-.)!42,-/$3'-$2,%!-#.-!244'/!
1'/$,;!.!I'./-*/<!!"#*!7.($-.)!C442',-!28!.!&#./*#2)1*/!+.E$,;!.!6$-#1/.6.)!2-#*/!-#.,!-#*!).%-!1.A!28!.!I'./-*/!P6#*-#*/!
('/%'.,-!-2!2/1$,./A!6$-#1/.6.)!/$;#-%!2/!6#*/*!-#*!%(*4$.)!42,%*,-!28!-#*!>?7!:.,.;*/!$%!/*I'$/*1!.,1@!$,!$-%!1$%4/*-$2,@!
;/.,-*1@!$,!*$-#*/!4.%*!',1*/!H,%$)5+'I7'28!-#$%!C;/**+*,-R!6$))!3*!4#./;*1!.!:,1',0%0'(2/-$2,!28!-#*!:.,.;*+*,-!V**!
$++*1$.-*)A!(/$2/!-2!%'4#!6$-#1/.6.)!3.%*1!2,!-#*!,'+3*/!28!1.A%!*).(%*1!1'/$,;!%'4#!I'./-*/!.,1!-#*!(2/-$2,!6$-#1/.6,!
8/2+!%'4#!7.($-.)!C442',-<!!H8!.!&#./*#2)1*/!#.%!6$-#1/.6,!.))!28!$-%!7.($-.)!C442',-!*F4*(-!82/!$-%!$,-*/*%-!$,!2,*!2/!+2/*!
&$1*!924E*-!H,0*%-+*,-%@!-#*!:.,.;*+*,-!V**!(.A.3)*!6$-#!/*%(*4-!-2!%'4#!&-24E#2)1*/`%!$,-*/*%-!$,!*.4#!&$1*!924E*-!
H,0*%-+*,-! 6$))! 3*! .44/'*1! .,1@! '(2,! -#*! 244'//*,4*! 28! .! W*.)$U.-$2,! _0*,-! 6$-#! /*%(*4-! -2! *.4#! %'4#! &$1*! 924E*-!
H,0*%-+*,-@!6$))!3*!(.$1!-2!-#*!>?7!:.,.;*/<!"#*!>?7!:.,.;*/!+.A@!$,!$-%!%2)*!1$%4/*-$2,@!*,-*/!$,-2!.//.,;*+*,-%!6$-#!
>?7!H,0*%-2/%!',1*/!6#$4#!-#*!:.,.;*+*,-!V**!$%!/*1'4*1@!6.$0*1!2/!4.)4').-*1!1$88*/*,-)A!6$-#!/*%(*4-!-2!%'4#!>?7!
H,0*%-2/%@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!>?7!H,0*%-2/%!-#.-!./*!+*+3*/%@!.88$)$.-*%!2/!*+()2A**%!28!-#*!>?7!:.,.;*/@!
+*+3*/%!28!-#*!$++*1$.-*!8.+$)$*%!28!%'4#!(*/%2,%!.,1!-/'%-%!2/!2-#*/!*,-$-$*%!82/!-#*$/!3*,*8$-@!2/!>?7!H,0*%-2/%!-#.-!
+.E*! .! %'3%-.,-$.)! $,0*%-+*,-!2/!2-#*/6$%*! ./*!1*-*/+$,*1!3A! -#*!>?7!:.,.;*/! $,! $-%! %2)*!1$%4/*-$2,! -2! /*(/*%*,-! .!
%-/.-*;$4!/*).-$2,%#$(<!

P3R! "#*!>?7!6$))! 3*./! P2/! /*$+3'/%*! -#*!>?7!:.,.;*/! 82/R! .))! *F(*,%*%!28! -#*!288*/$,;!28!&#./*%! .,1!
2/;.,$U.-$2,!28!-#*!>?7!P$,4)'1$,;!)*;.)!.,1!2-#*/!*F(*,%*%R!PX@*(&'7B&,73'&2$CI;)'5)5YR<!!"#*!J/;.,$U.-$2,.)!_F(*,%*%!
6$))!3*!.+2/-$U*1!.,1!4#./;*1!-2!-#*!H,0*%-2/%`!7.($-.)!C442',-%!2,!.!G'./-*/)A!3.%$%!20*/!.!(*/$21!28!%$F-A!PTOR!+2,-#%<!!
H8!-#*!>?7!$%!1$%%2)0*1!6$-#$,!%$F-A!PTOR!+2,-#%!28!-#*!42++*,4*+*,-!28!$,0*%-+*,-!.4-$0$-$*%@!.,A!',.+2/-$U*1!*F(*,%*%!
6$))! 3*! /*42;,$U*1<! !"#*!>?7! %#.))! (.A! 82/! .))! 2/1$,./A! 2(*/.-$,;! .,1!2-#*/! *F(*,%*%@! $,4)'1$,;@! 3'-! ,2-! )$+$-*1! -2@!
$,0*%-+*,-D/*).-*1! *F(*,%*%! P+L>L@! 3/2E*/.;*! 42++$%%$2,%@! 4)*./$,;! .,1! %*--)*+*,-! 4#./;*%@! 4'%-21$.)! 8**%@! $,-*/*%-!
*F(*,%*%@!*F(*,%*%!/*).-$,;!-2!42,%')-.,-%@!3/2E*/%!2/!2-#*/!(/28*%%$2,.)%!2/!.10$%2/%!6#2!(/20$1*!/*%*./4#@!.10$4*!2/!1'*!
1$)$;*,4*!%*/0$4*%!6$-#!/*;./1!-2!$,0*%-+*,-%@!.((/.$%.)!8**%!.,1!*F(*,%*%@!.,1!$,0*%-+*,-!3.,E$,;!*F(*,%*%Rb!/*%*./4#!
42%-%! .,1! *F(*,%*%! P$,4)'1$,;! 8**%! 82/! ,*6%@! I'2-.-$2,! .,1! %$+$)./! $,82/+.-$2,! .,1! (/$4$,;! %*/0$4*%Rb! )*;.)! *F(*,%*%!
P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!-#*!42%-%!28!2,D;2$,;!)*;.)!.10$4*!.,1!%*/0$4*%@!3)'*!%EA!8$)$,;%!.,1!.))!42%-%!.,1!*F(*,%*%!
/*).-*1!-2!2/!$,4'//*1!$,!42,,*4-$2,!6$-#!-#*!>?7!:.,.;*/`%!42+()$.,4*!23)$;.-$2,%!',1*/!.(()$4.3)*!8*1*/.)!.,1K2/!%-.-*!
%*4'/$-$*%!.,1!$,0*%-+*,-!.10$%*/!).6%!./$%$,;!2'-!28!$-%!/*).-$2,%#$(!-2!-#*!>?7@!.%!6*))!.%!*F-/.2/1$,./A!)*;.)!*F(*,%*%@!
%'4#!.%!-#2%*!/*).-*1!-2!)$-$;.-$2,!2/!/*;').-2/A!$,0*%-$;.-$2,%!2/!(/24**1$,;%Rb!-#*!:.,.;*+*,-!V**b!.442',-$,;!8**%!.,1!
.'1$-!*F(*,%*%b!.1+$,$%-/.-$0*!8**%b!-.F!(/*(./.-$2,!*F(*,%*%!.,1!.,A!.(()$4.3)*!-.F!)$.3$)$-$*%!P$,4)'1$,;!-/.,%8*/!-.F*%!
.,1!6$-##2)1$,;!-.F*%Rb!2-#*/!;20*/,+*,-.)!4#./;*%!2/!8**%!(.A.3)*!3A!-#*!>?7b!1$/*4-2/!.,1!288$4*/!.,1K2/!*//2/%!.,1!
2+$%%$2,%!)$.3$)$-A!$,%'/.,4*!(/*+$'+%!2/!8$1'4$./A!)$.3$)$-A!$,%'/.,4*!(/*+$'+%!82/!1$/*4-2/%@!!288$4*/%!.,1!(*/%2,,*)!28!
-#*!>?7!:.,.;*/b!42%-%!28!(/$,-$,;!.,1!+.$)$,;!/*(2/-%!.,1!,2-$4*%b!.,1!2-#*/!%$+$)./!*F(*,%*%!/*).-*1!-2!-#*!>?7@!.%!-#*!
>?7!:.,.;*/!1*-*/+$,*%!$,!$-%!%2)*!1$%4/*-$2,<!!!

S<Og! W*)$.,4*!2,!C'-#2/$-A!28!>?7!:.,.;*/<''d2!9*/%2,!1*.)$,;!6$-#!-#*!>?7!:.,.;*/!2/!-#*!>?7!%#.))!
3*!/*I'$/*1!-2!1*-*/+$,*!-#*!.'-#2/$-A!28!-#*!>?7!:.,.;*/!-2!+.E*!.,A!',1*/-.E$,;!2,!3*#.)8!28!-#*!>?7!2/!-2!1*-*/+$,*!
.,A!8.4-!2/!4$/4'+%-.,4*!3*./$,;!'(2,!-#*!*F$%-*,4*!28!%'4#!.'-#2/$-A<!!d2!('/4#.%*/!28!.,A!(/2(*/-A!2/!$,-*/*%-!26,*1!3A!
-#*!>?7!%#.))!3*!/*I'$/*1!-2!1*-*/+$,*!-#*!%2)*!.,1!*F4)'%$0*!.'-#2/$-A!28!-#*!>?7!:.,.;*/!-2!*F*4'-*!.,1!1*)$0*/@!2,!
3*#.)8! 28! -#*! >?7@! .,A! .,1! .))! 124'+*,-%! .,1! $,%-/'+*,-%! $,! 42,,*4-$2,! -#*/*6$-#! 2/! -2! %**! -2! -#*! .(()$4.-$2,! 2/!
1$%-/$3'-$2,!28!/*0*,'*%!2/!(/24**1%!(.$1!2/!4/*1$-*1!$,!42,,*4-$2,!-#*/*6$-#<!!
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S<Oi! \$+$-.-$2,!28!\$.3$)$-Ab!H,1*+,$8$4.-$2,<''!

P.R! "#*!>?7!:.,.;*/!.,1!*.4#!C88$)$.-*1!9*/%2,!%#.))!,2-!3*!)$.3)*@!/*%(2,%$3)*!,2/!.442',-.3)*!$,!1.+.;*%!
2/!2-#*/6$%*!-2!-#*!>?7!2/!.,A!&#./*#2)1*/@!2/!-2!.,A!%'44*%%2/@!.%%$;,**!2/!-/.,%8*/**!28!-#*!>?7!2/!28!.,A!&#./*#2)1*/@!
82/!P$R!.,A!.4-%!(*/82/+*1!2/!-#*!2+$%%$2,!-2!(*/82/+!.,A!.4-%@!6$-#$,!-#*!%42(*!28!-#*!.'-#2/$-A!42,8*//*1!2,!-#*!>?7!
:.,.;*/!3A!-#$%!C;/**+*,-@!*F4*(-!3A!/*.%2,!28!.4-%!2/!2+$%%$2,%!82',1!3A!.!42'/-!28!42+(*-*,-!5'/$%1$4-$2,!'(2,!*,-/A!
28!.!8$,.)!,2,D.((*.).3)*! 5'1;+*,-! -2!#.0*!3**,!+.1*!$,!3.1!8.$-#!2/! -2!42,%-$-'-*!8/.'1@!6$))8')!+$%42,1'4-!2/!;/2%%!
,*;)$;*,4*b!P$$R!(*/82/+.,4*!3A!-#*!>?7!:.,.;*/!28@!2/!-#*!2+$%%$2,!-2!(*/82/+@!.,A!.4-%!2,!.10$4*!28!)*;.)!42',%*)@!
.442',-.,-%@!2/!2-#*/!(/28*%%$2,.)!.10$%2/%!-2!-#*!>?7b!P$$$R!-#*!,*;)$;*,4*@!1$%#2,*%-A@!3.1!8.$-#@!2/!2-#*/!+$%42,1'4-!28!
.,A!42,%')-.,-@!*+()2A**@!2/!.;*,-!28!-#*!>?7@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!.,!C88$)$.-*1!9*/%2,!28!-#*!>?7!:.,.;*/@!
%*)*4-*1!2/!*,;.;*1!3A!-#*!>?7!:.,.;*/!6$-#!/*.%2,.3)*!4./*!.,1!$,!;221!8.$-#b!2/!P$0R!-#*!,*;)$;*,4*@!1$%#2,*%-A@!3.1!
8.$-#@!2/!2-#*/!+$%42,1'4-!28!.,A!9*/%2,!$,!6#$4#!-#*!>?7!$,0*%-%!2/!6$-#!6#$4#!-#*!>?7!(./-$4$(.-*%!.%!.!&#./*#2)1*/@!
52$,-!0*,-'/*/@!2/!$,!.,2-#*/!4.(.4$-A@!6#$4#!6.%!%*)*4-*1!3A!-#*!>?7!:.,.;*/!6$-#!/*.%2,.3)*!4./*!.,1!$,!;221!8.$-#<!!
"#*!>?7!:.,.;*/!.,1!*.4#!C88$)$.-*1!9*/%2,!%#.))!,2-!3*!)$.3)*!-2!-#*!>?7!2/!-2!.,A!&#./*#2)1*/@!2/!.,A!%'44*%%2/%@!
.%%$;,**%@!2/!-/.,%8*/**%!28!-#*!>?7!2/!.,A!&#./*#2)1*/@!82/!.,A!)2%%@!1.+.;*@!*F(*,%*@!2/!2-#*/!)$.3$)$-A!1'*!-2!.,A!4.'%*!
3*A2,1!$-%!/*.%2,.3)*!42,-/2)@!$,4)'1$,;@!3'-!,2-!)$+$-*1!-2@!%-/$E*%@!).32/!-/2'3)*%@!/$2-%@!8$/*%@!3)262'-%@!-2/,.12*%@!8)221%@!
3.,E!+2/.-2/$.@!-/.1$,;!%'%(*,%$2,%!2,!.,A!*F4#.,;*@!.4-%!28!.!('3)$4!*,*+A@!$,%'//*4-$2,%@!.4-%!28!f21@!.4-%!28!-*//2/$%+@!
8.$)'/*%!-2!4.//A!2'-!-#*!(/20$%$2,%!#*/*28!1'*!-2!(/2#$3$-$2,%!$+(2%*1!3A!).6@!/')*%@!2/!/*;').-$2,%!(/2+');.-*1!3A!.,A!
;20*/,+*,-.)!.;*,4A@!2/!.,A!1*+.,1!2/!/*I'$%$-$2,!3A!.,A!;20*/,+*,-!.'-#2/$-A<!

P3R! "2!-#*!8'))*%-!*F-*,-!(*/+$--*1!3A!).6@!-#*!>?7@!$,!-#*!>?7!:.,.;*/`%!%2)*!1$%4/*-$2,@!%#.))!$,1*+,$8A!
.,1! #2)1! #./+)*%%! -#*! >?7!:.,.;*/! .,1! *.4#! C88$)$.-*1! 9*/%2,! .,1! -#*! )*;.)! /*(/*%*,-.-$0*%! 28! .,A! 28! -#*+! P.,!
X>'6)+'7M7)6$ 9&*,LYR@! 8/2+! .,1! .;.$,%-! .,A! )2%%@! )$.3$)$-A@! 1.+.;*@! 42%-! 2/! *F(*,%*! %'88*/*1! 2/! %'%-.$,*1! 3A! .,!
H,1*+,$8$*1!9./-A!3A!/*.%2,!28!P$R!.,A!.4-%@!2+$%%$2,%!2/!.))*;*1!.4-%!2/!2+$%%$2,%!./$%$,;!2'-!28!2/!$,!42,,*4-$2,!6$-#!-#*!
>?7@!-#$%!C;/**+*,-!2/!.,A!$,0*%-+*,-!+.1*!2/!#*)1!3A!-#*!>?7!P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!.,A!5'1;+*,-@!.6./1@!
%*--)*+*,-@!/*.%2,.3)*!.--2/,*A%`!8**%!.,1!2-#*/!42%-%!2/!*F(*,%*%!$,4'//*1!$,!42,,*4-$2,!6$-#!-#*!1*8*,%*!28!.,A!.4-'.)!2/!
-#/*.-*,*1!.4-$2,@!(/24**1$,;@!2/!4).$+R@!:,1C$A+A'%E0%!%'4#!.4-%@!2+$%%$2,%!2/!.))*;*1!.4-%!2/!2+$%%$2,!'(2,!6#$4#!%'4#!
.4-'.)!2/!-#/*.-*,*1!.4-$2,@!(/24**1$,;!2/!4).$+!./*!3.%*1!./*!,2-!82',1!3A!.!42'/-!28!42+(*-*,-!5'/$%1$4-$2,!'(2,!*,-/A!
28!.!8$,.)!,2,D.((*.).3)*! 5'1;+*,-! -2!#.0*!3**,!+.1*!$,!3.1!8.$-#!2/! -2!42,%-$-'-*!8/.'1@!6$))8')!+$%42,1'4-!2/!;/2%%!
,*;)$;*,4*!3A!%'4#!H,1*+,$8$*1!9./-A@!2/!P$$R!.,A!.4-%!2/!2+$%%$2,%@!2/!.))*;*1!.4-%!2/!2+$%%$2,%@!28!.,A!3/2E*/!2/!.;*,-!
28!.,A!H,1*+,$8$*1!9./-A@!:,1C$A+A'%E0%!%'4#!3/2E*/!2/!.;*,-!6.%!%*)*4-*1@!*,;.;*1!2/!/*-.$,*1!3A!-#*!H,1*+,$8$*1!9./-A!
$,!.442/1.,4*!6$-#!/*.%2,.3)*!4./*<!!!

P4R! "#*!>?7!%#.))@!$,!-#*!%2)*!1$%4/*-$2,!28!-#*!>?7!:.,.;*/@!.10.,4*!-2!.,A!H,1*+,$8$*1!9./-A!/*.%2,.3)*!
.--2/,*A%`!8**%!.,1!2-#*/!42%-%!.,1!*F(*,%*%!$,4'//*1!$,!42,,*4-$2,!6$-#!-#*!1*8*,%*!28!.,A!.4-$2,!2/!(/24**1$,;!-#.-!./$%*%!
2'-!28!%'4#!42,1'4-<!!H,!-#*!*0*,-!-#.-!%'4#!.,!.10.,4*!$%!+.1*!3A!-#*!>?7@!-#*!H,1*+,$8$*1!9./-A!%#.))!.;/**!-2!/*$+3'/%*!
-#*!>?7!82/!%'4#!8**%@!42%-%!.,1!*F(*,%*%!-2!-#*!*F-*,-!-#.-!$-!%#.))!3*!1*-*/+$,*1!-#.-!$-!6.%!,2-!*,-$-)*1!-2!$,1*+,$8$4.-$2,!
',1*/!-#$%!.+)%$18'RLMU<!!!

P1R! d2-6$-#%-.,1$,;!.,A!28! -#*!82/*;2$,;!-2!-#*!42,-/./A@! -#*!(/20$%$2,%!28! -#$%!.+)%$18'RLMU!%#.))!,2-!3*!
42,%-/'*1!%2!.%!-2!(/20$1*!82/!-#*!$,1*+,$8$4.-$2,!28!-#**>?7!:.,.;*/!2/!.,A!C88$)$.-*1!9*/%2,!82/!.,A!)$.3$)$-A!P$,4)'1$,;!
)$.3$)$-A!',1*/!8*1*/.)!2/!%-.-*!%*4'/$-$*%!).6%!6#$4#@!',1*/!4*/-.$,!4$/4'+%-.,4*%@!$+(2%*!)$.3$)$-A!*0*,!2,!(*/%2,%!-#.-!.4-!
$,!;221!8.$-#R@!-2!-#*!*F-*,-!P3'-!2,)A!-2!-#*!*F-*,-R!-#.-!%'4#!$,1*+,$8$4.-$2,!62')1!3*!$,!0$2).-$2,!28!.(()$4.3)*!).6@!3'-!
%#.))!3*!42,%-/'*1!%2!.%!-2!*88*4-'.-*!-#*!(/20$%$2,%!28!-#$%!.+)%$18'RLMU!-2!-#*!8'))*%-!*F-*,-!(*/+$--*1!3A!).6<!!

?8396K5!@9!l!+:L58"F!89B43"!?A<!:=K9B?39:A"!:;!=<6!9A@5"3:8"!
T<OL! 926*/%!.,1!W$;#-%<' !_F4*(-!.%!*F(/*%%)A!%*-!82/-#!#*/*$,@!-#*!>?7!H,0*%-2/%!%#.))!,2-!-.E*!(./-!$,@!2/!

$,-*/8*/*!$,!.,A!+.,,*/!6$-#@!-#*!42,1'4-!2/!42,-/2)!28!-#*!>?7!3'%$,*%%@!2/!#.0*!.,A!/$;#-!2/!.'-#2/$-A!-2!.4-!2/!%$;,!82/@!
2/!-2!23)$;.-*!-#*!>?7<!!"#*!>?7!H,0*%-2/%!%#.))!,2-!.-!.,A!-$+*!3*!*,-$-)*1!-2!6$-#1/.6!.))!2/!.,A!(./-!28!-#*$/!42,-/$3'-$2,!
-2!-#*!4.($-.)!28!-#*!>?7!*F4*(-!-2!-#*!*F-*,-!-#*A!./*!*,-$-)*1!-2!6$-#1/.6.)%!('/%'.,-!-2!-#*!(/20$%$2,%!28!H,%$)5+'I7!
#*/*28<!!_F4*(-!.%!*F(/*%%)A!%*-!82/-#!#*/*$,@!-#*!>?7!H,0*%-2/%!%#.))!#.0*!,2!/$;#-!-2!.+*,1!2/!-*/+$,.-*!-#*!>?7@!2/!-2!
.((2$,-@!%*)*4-@!02-*!82/!2/!/*+20*!-#*!>?7!:.,.;*/!2/!$-%!.;*,-%@!2/!-2!2-#*/6$%*!(./-$4$(.-*!$,!-#*!3'%$,*%%!1*4$%$2,%!28!
-#*!>?7<!!"#*!>?7!H,0*%-2/%!%#.))!#.0*!,2!/$;#-!-2!1*+.,1!.,1!/*4*$0*!.,A!(/2(*/-A!2-#*/!-#.,!7.%#!$,!/*-'/,!82/!-#*$/!
42,-/$3'-$2,%@!.,1@!(/$2/!-2!-#*!1$%%2)'-$2,!.,1!)$I'$1.-$2,!28!-#*!>?7!('/%'.,-!-2!H,%$)5+'IW!'#*/*28@!-#*$/!/$;#-!-2!7.%#!
%#.))!3*!)$+$-*1!-2!-#*!/$;#-%!%*-!82/-#!$,!H,%$)5+'I7!#*/*28<!
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T<OZ! >n7C!&'35*4-!9*/%2,%<!!d2-6$-#%-.,1$,;!.,A!2-#*/!(/20$%$2,!28!-#$%!C;/**+*,-!-2!-#*!42,-/./A@!%2)*)A!
82/!('/(2%*%!28!.,A!(/20$%$2,!28!-#$%!C;/**+*,-!-#.-!42,8*/%!02-$,;!/$;#-%!2,!-#*!>?7!H,0*%-2/%!.,1!.,A!2-#*/!(/20$%$2,%!
#*/*28!/*;./1$,;!42,%*,-%!28!2/!.4-$2,!3A!-#*!>?7!H,0*%-2/%@!.,A!>n7C!&'35*4-!9*/%2,!-#.-!%#.))!#.0*!;$0*,!-#*!>?7!.!
6/$--*,!,2-$4*!-2!-#*!>?7!:.,.;*/!28!$-%!*)*4-$2,!,2-!-2!3*!-/*.-*1!.%!.!>n7C!&'35*4-!9*/%2,@!.,1!%#.))!,2-!-#*/*.8-*/!
#.0*!;$0*,!-#*!>?7!.!,2-$4*!28!/*024.-$2,!28!%'4#!*)*4-$2,@!.,1!-#.-!.-!.,A!-$+*!#.%!.,!C))24.-$2,!9*/4*,-.;*!$,!*F4*%%!
28!82'/!.,1!,$,*D-*,-#%!(*/4*,-!PN<M^R!28!-#*!.;;/*;.-*!C))24.-$2,!9*/4*,-.;*%!28!-#*!>?7!H,0*%-2/%!*,-$-)*1!-2!(./-$4$(.-*!
$,!%'4#!02-$,;!2/!-#*!;$0$,;!28!.,A!42,%*,-!2/!-#*!-.E$,;!28!.,A!.4-$2,@!%#.))!3*!1**+*1!-2!#2)1!.,!C))24.-$2,!9*/4*,-.;*!
28!2,)A!82'/!.,1!,$,*D-*,-#%!(*/4*,-!28!-#*!.;;/*;.-*!C))24.-$2,!9*/4*,-.;*%!28!-#*!>?7!H,0*%-2/%!P.8-*/!;$0$,;!*88*4-!-2!
-#*!)$+$-.-$2,%!$+(2%*1!3A!-#$%!H,%$)5+'7I!2,!.))!%'4#!>?7!H,0*%-2/%R@!.,1!%'4#!C))24.-$2,!9*/4*,-.;*!$,!*F4*%%!28!%.$1!
82'/!.,1!,$,*D-*,-#%!(*/4*,-!%#.))!3*!1**+*1!#*)1!3A!-#*!>?7!H,0*%-2/%!6#2!./*!,2-!>n7C!&'35*4-!9*/%2,%@!:,1',0%0!$,!
(/2(2/-$2,!-2!-#*$/!/*%(*4-$0*!C))24.-$2,!9*/4*,-.;*%b!:,1C$A+A'%E0%!-#$%!)$+$-.-$2,!%#.))!,2-!(/2#$3$-!.!&#./*#2)1*/!8/2+!
02-$,;!2/!(./-$4$(.-$,;!$,!;$0$,;!2/!6$-##2)1$,;!42,%*,-!2/!-.E$,;!.,A!.4-$2,!',1*/!.,A!(/20$%$2,!28!-#*!C;/**+*,-!'(!-2!
-#*!8'))!.+2',-!28!$-%!C))24.-$2,!9*/4*,-.;*!$,!%$-'.-$2,%!6#*/*!%'4#!&-24E#2)1*/`%!02-*!2/!42,%*,-!2/!.4-$2,!$%!28!-#*!-A(*!
4'%-2+./$)A!(/20$1*1!3A!%-.-'-*!2/!%-24E!*F4#.,;*!/')*%!6$-#!/*;./1! -2!+.--*/%! -#.-!62')1!%$;,$8$4.,-)A!.,1!.10*/%*)A!
.88*4-!-#*!/$;#-%!2/!(/*8*/*,4*!28!-#*!.88*4-*1!H,-*/*%-<!!"#*!82/*;2$,;!02-$,;!/*%-/$4-$2,!%#.))!42,-$,'*!-2!.(()A!6$-#!/*%(*4-!
-2!.,A!.%%$;,**!2/!2-#*/!-/.,%8*/**!28!%'4#!>n7C!&'35*4-!9*/%2,`%!>?7!H,-*/*%-b!:,1C$A+AD'E1F+C+,@!-#.-!-#*!82/*;2$,;!
02-$,;!/*%-/$4-$2,!%#.))!,2-!42,-$,'*!-2!.(()A!$8!-#*!>?7!H,-*/*%-!$%!-/.,%8*//*1a!P$R!-2!-#*!>?7b!P$$R!-2!-#*!('3)$4!$,!.,!
288*/$,;!/*;$%-*/*1!',1*/!-#*!&*4'/$-$*%!C4-!28!LM]]@!.%!.+*,1*1!P-#*!X=):4*7,7)5$-:,YRb!P$$$R!$,!.!-/.,%.4-$2,!('/%'.,-!-2!
W')*!LNN!2/!W')*!LNNC!',1*/!-#*!&*4'/$-$*%!C4-!$,!6#$4#!,2!(*/%2,!.4I'$/*%!+2/*!-#.,!-62!(*/4*,-!PZ^R!28!-#*!.;;/*;.-*!
7.($-.)!C442',-!3.).,4*%!28! -#*!>?7!H,0*%-2/%b!2/!P$0R! $,!.!%$,;)*!-/.,%.4-$2,!-2!.!-#$/1!(./-A!6#2!.4I'$/*%!.-! )*.%-!.!
+.52/$-A!28!-#*!.;;/*;.-*!7.($-.)!C442',-!3.).,4*%!28!-#*!>?7!H,0*%-2/%!6$-#2'-!/*;./1!-2!-#*!-/.,%8*/!28!&#./*%!-2!6#$4#!
%'4#!7.($-.)!C442',-%!/*).-*<!

?8396K5!@99!l!?66:7A39ABF!=::k"!?A<!856:8<"m!85+:83"!3:!9A@5"3:8"!
g<OL! C442',-$,;!:*-#21%<''"#*!>?7!:.,.;*/!%#.))!(/*(./*!-#*!.442',-$,;!%-.-*+*,-%!82/!-#*!>?7!2,!.,!

.44/'.)! 3.%$%! $,! .442/1.,4*! 6$-#! fCC9! P*F4*(-! -2! -#*! *F-*,-! -#*! >?7`%! $,1*(*,1*,-! .'1$-2/! 1*-*/+$,*%! -#.-! -#*!

.+2/-$U.-$2,!28!-#*!J/;.,$U.-$2,.)!_F(*,%*%!12*%!,2-!42+()A!6$-#!fCC9R@!.,1!%#.))!3*!*+(26*/*1!-2!+.E*!.,A!4#.,;*%!
28!.442',-$,;!+*-#21!-#.-!$-!%#.))!1**+!.10$%.3)*<!

g<OZ! >22E%!.,1!W*42/1%<' '"#*!>?7!:.,.;*/! %#.))!E**(!2/!4.'%*! -2!3*!E*(-@! .-! -#*!>?7`%!*F(*,%*@! 8'))@!
42+()*-*!.,1!.44'/.-*!322E%!28!.442',-!.,1!2-#*/!/*42/1%!%#26$,;!-#*!.%%*-%@!)$.3$)$-$*%@!42%-%@!*F(*,1$-'/*%@!/*4*$(-%@!d*-!
9/28$-%!.,1!d*-!\2%%*%!28!-#*!>?7@!-#*!/*%(*4-$0*!7.($-.)!C442',-%!28!-#*!H,0*%-2/%!.,1!%'4#!2-#*/!+.--*/%!/*I'$/*1!3A!
-#*!C4-<! !&'4#!322E%!28!.442',-!%#.))!3*!-#*!(/2(*/-A!28!-#*!>?7@!%#.))!3*!E*(-!$,!.442/1.,4*!6$-#!%2',1!.442',-$,;!
(/$,4$()*%!.,1!(/24*1'/*%!42,%$%-*,-)A!.(()$*1@!.,1!%#.))!3*!2(*,! -2! -#*!/*.%2,.3)*! $,%(*4-$2,!.,1!*F.+$,.-$2,!28! -#*!
H,0*%-2/%! 2/! -#*$/! 1')A! .'-#2/$U*1! /*(/*%*,-.-$0*%! '(2,! ,2-$4*! -2! -#*! >?7!:.,.;*/<! ! "#*! 322E%! 28! .442',-! %#.))! 3*!
+.$,-.$,*1!.-!-#*!(/$,4$(.)!288$4*!28!-#*!>?7!:.,.;*/!2/!.-!-#*!288$4*!28!-#*!>?7`%!.442',-$,;!2/!.1+$,$%-/.-$0*!8$/+@!.%!
1*-*/+$,*1!3A!-#*!>?7!:.,.;*/!$,!$-%!%2)*!1$%4/*-$2,<!d2-6$-#%-.,1$,;!-#*!82/*;2$,;@!#26*0*/@!-#*!>?7!:.,.;*/!$%!,2-!
23)$;.-*1!-2!%#26!.,A!H,0*%-2/%!/*42/1%!1*-.$)$,;!-#*!.4-'.)!&*4'/$-$*%!-/.1*%!().4*1!3A!-#*!>?7<!H,82/+.-$2,!/*;./1$,;!
-#*!>?7`%!-/.1$,;!.,1!%(*4$8$4!$,0*%-+*,-%!$%!(/2(/$*-./A<!

g<O]! ".F!:.--*/%!&#./*#2)1*/<'!"#*!>?7!:.,.;*/!$%!#*/*3A!1*%$;,.-*1!.%!-#*!X-.F!+.--*/%!(./-,*/@Y!('/%'.,-!
-2!721*!&*4-$2,!TZ]L!.,1!-#*!W*;').-$2,%!-#*/*',1*/<! !"#*!-.F!+.--*/%!(./-,*/!%#.))!/*(/*%*,-!-#*!>?7!$,!.))!V*1*/.)!
$,42+*!-.F!+.--*/%@!.,1!%#.))!#$/*!.--2/,*A%@!.442',-.,-%!.,1!2-#*/!(/28*%%$2,.)%!.-!>?7!*F(*,%*@!.%!$-!1**+%!,*4*%%./A!
-2!1*8*,1!-#*!(2%$-$2,%!-.E*,!3A!-#*!>?7!82/!V*1*/.)!$,42+*!-.F!('/(2%*%<!

g<ON! W*(2/-%!-2!H,0*%-2/%<'!"#*!>?7!:.,.;*/!6$))!8'/,$%#!.'1$-*1!8$,.,4$.)!%-.-*+*,-%!-2!.))!>?7!H,0*%-2/%!
6$-#$,!MO!1.A%@!2/!.%!%22,!-#*/*.8-*/!.%!$%!/*.%2,.3)A!(/.4-$4.3)*@!82))26$,;!-#*!42,4)'%$2,!28!*.4#!V$%4.)!q*./@!.)-#2';#!
-#*!>?7!:.,.;*/!+.A!*)*4-!-2!(2%-(2,*!-#*!8$/%-!.'1$-!28!-#*!>?7`%!.,,'.)!8$,.,4$.)!%-.-*+*,-%!',-$)!-#*!42+()*-$2,!28!
-#*!V$%4.)!q*./!.8-*/!-#*!V$%4.)!q*./!$,!6#$4#!-#*!>?7!42++*,4*1!$,0*%-+*,-!.4-$0$-$*%@!$,!6#$4#!4.%*!-#*!$,$-$.)!.'1$-!
6$))!420*/!-#*!.(()$4.3)*!V$%4.)!q*./!.%!6*))!.%!-#*!(./-$.)!X%-'3Y!A*./!$,!6#$4#!-#*!>?7!42++*,4*1!2(*/.-$2,%<!!V$,.,4$.)!
%-.-*+*,-%!6$))!$,4)'1*!.!3.).,4*!%#**-!2/!%-.-*+*,-!28!8$,.,4$.)!42,1$-$2,@!.,!$,42+*!%-.-*+*,-!2/!%-.-*+*,-!28!2(*/.-$2,%@!
.,1!.!4.%#!8)26!%-.-*+*,-<!!H,!.11$-$2,@!.))!>?7!H,0*%-2/%!6$))!/*4*$0*!-#*!$,82/+.-$2,!,*4*%%./A!-2!(/*(./*!8*1*/.)!.,1!
%-.-*!$,42+*!-.F!/*-'/,%!82))26$,;!-#*!42,4)'%$2,!28!%'4#!V$%4.)!q*./!.%!%22,!-#*/*.8-*/!.%!$%!/*.%2,.3)A!(/.4-$4.)<!!
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! C))!>?7!H,0*%-2/%!6$))!.)%2!/*4*$0*!',.'1$-*1!(*/82/+.,4*!/*(2/-%!.,1!%'4#!2-#*/!$,82/+.-$2,!.%!-#*!>?7!:.,.;*/!
1*-*/+$,*%!2,!.!I'./-*/)A!3.%$%<!!=$-#!/*;./1!-2!-#*%*!/*(2/-%@!-#*!>?7!:.,.;*/!$%!,2-!/*I'$/*1!-2!(/20$1*!$,82/+.-$2,!
.32'-!%(*4$8$4!$,0*%-+*,-!-/.,%.4-$2,%!28!-#*!>?7<!

g<OS! 9/*(./.-$2,!28!W*(2/-%<'!H,!-#*!(/*(./.-$2,!28!.,A!/*(2/-%!/*I'$/*1!-2!3*!1*)$0*/*1!('/%'.,-!-2!.+)%$18'
VLMK@!&*4'/$-$*%!%#.))!3*!0.)'*1!.-!-#*$/!V.$/!:./E*-![.)'*@!.,1!.,A!4#.,;*!$,!%'4#!V.$/!:./E*-![.)'*!P*F4*(-!-2!-#*!*F-*,-!
.--/$3'-.3)*!-2!.!4#.,;*!$,!-#*!V.$/!:./E*-![.)'*!28!&*4'/$-$*%!#*)1!$,!.!&$1*!924E*-!H,0*%-+*,-!C442',-R!%#.))!3*!-/*.-*1!
.%!.,!$-*+!28!d*-!9/28$-!2/!d*-!\2%%<!!V2/!/*(2/-$,;!('/(2%*%@!&*4'/$-$*%!#*)1!$,!.!&$1*!924E*-!H,0*%-+*,-!C442',-!%#.))!
3*!4.//$*1!2,!-#*!322E%!28!-#*!>?7!.-!-#*!)*%%*/!28!42%-!2/!322E!0.)'*!',)*%%!-#*!>?7!:.,.;*/@!$,!$-%!%2)*!1$%4/*-$2,@!
1*-*/+$,*%!-#.-!.,!.)-*/,.-$0*!8.$/!0.)'*!%#2')1!3*!'%*1<!

g<OT! C15'%-+*,-!28!".F!>.%$%<'!H,!-#*!*0*,-!28!.!-/.,%8*/!28!.!>?7!H,-*/*%-!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!
-#$%!C;/**+*,-@!'(2,!-#*!/*I'*%-!28!.,A!&#./*#2)1*/@!-#*!>?7!:.,.;*/!%#.))!4.'%*!-#*!>?7!-2!*)*4-@!('/%'.,-!-2!&*4-$2,!
gSN!28!-#*!721*!PX=):,73'$NOP$C2):,73'YR@!-2!.15'%-!-#*!3.%$%!28!-#*!>?7!(/2(*/-A!$8!P.R!-#*!*88*4-!28!%'4#!.15'%-+*,-!$%!
-2!$,4/*.%*!-#*!.15'%-*1!3.%$%!28!>?7!(/2(*/-A!.,1!P3R!%'4#!/*I'*%-$,;!&#./*#2)1*/!.;/**%!-2!3*./!.,A!.11$-$2,.)!*F(*,%*!
.--/$3'-.3)*!-2!.442',-$,;!.,1!/*42/1E**($,;!/*I'$/*1!.%!.!/*%')-!28!-#*!>?7`%!&*4-$2,!gSN!_)*4-$2,<!

?8396K5!@999!l38?A";58!?A<!?""9BA05A3!:;!"3:6k!
i<OL! f*,*/.)!9/2#$3$-$2,<'!d2!&#./*#2)1*/!%#.))!.%%$;,@!42,0*A@!%*))@!-/.,%8*/@!*,4'+3*/!2/!$,!.,A!6.A!.)$*,.-*!

.))!2/!.,A!(./-!28!#$%!2/!#*/!>?7!H,-*/*%-!6$-#2'-!-#*!(/$2/!6/$--*,!42,%*,-!28!-#*!>?7!:.,.;*/@!6#$4#!42,%*,-!+.A!3*!
6$-##*)1!$,!-#*!>?7!:.,.;*/`%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,<!

i<OZ! W*I'$/*+*,-%!'(2,!"/.,%8*/<''C,A!-/.,%8*/!28!.!>?7!H,-*/*%-!(*/+$--*1!',1*/!.+)%$18'ULMT!#*/*28!2/!.,A!
2-#*/!(/20$%$2,!28!-#$%!C;/**+*,-!%#.))!3*!%'35*4-!-2!-#*!82))26$,;a!

! ! P.R! "#*!(*/+$--*1! -/.,%8*/**! %#.))! #.0*! *F*4'-*1! .!6/$--*,! .;/**+*,-@! $,! 82/+!.,1! %'3%-.,4*! /*.%2,.3)A!
%.-$%8.4-2/A! -2! -#*!>?7!:.,.;*/@! -2!.%%'+*!.))!28! -#*!1'-$*%!.,1!23)$;.-$2,%!28! -#*! -/.,%8*/2/!&#./*#2)1*/!',1*/! -#$%!
C;/**+*,-!.,1!-2!3*!32',1!3A!.,1!%'35*4-!-2!.))!28!-#*!-*/+%!.,1!42,1$-$2,%!28!-#$%!C;/**+*,-b!

! ! P3R! "#*! -/.,%8*/2/! &#./*#2)1*/! .,1! -#*! -/.,%8*/**! %#.))! #.0*! *F*4'-*1! .!6/$--*,! .;/**+*,-@! $,! 82/+! .,1!
%'3%-.,4*!/*.%2,.3)A!%.-$%8.4-2/A!-2!-#*!>?7!:.,.;*/@!-2!$,1*+,$8A!.,1!#2)1!-#*!>?7!.,1!-#*!H,0*%-2/%!#./+)*%%!8/2+!
.,1!.;.$,%-!.,A!)$.3$)$-$*%@!)2%%*%@!42%-%!.,1!*F(*,%*%!./$%$,;!2'-!28!-#*!-/.,%8*/@!$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!.,A!)$.3$)$-A!
./$%$,;!3A!/*.%2,!28!-#*!0$2).-$2,!28!.,A!%*4'/$-$*%!).6%!28!-#*!e,$-*1!&-.-*%@!.,A!&-.-*!28!-#*!e,$-*1!&-.-*%@!2/!.,A!82/*$;,!
42',-/Ab!

! ! P4R! "#*! -/.,%8*/2/! &#./*#2)1*/! #.%! 1*)$0*/*1! -2! -#*! >?7! :.,.;*/! .,! 2($,$2,! 28! 42',%*)! /*.%2,.3)A!
.44*(-.3)*!-2!-#*!>?7!:.,.;*/!-#.-!%'4#!-/.,%8*/!62')1!,2-!0$2).-*!-#*!&*4'/$-$*%!C4-@!.%!.+*,1*1@!2/!.,A!3)'*!%EA!).6%!
P$,4)'1$,;!.,A!$,0*%-2/!%'$-.3$)$-A!%-.,1./1%Rb!

! ! P1R! "#*!-/.,%8*/2/!&#./*#2)1*/!1*+2,%-/.-*%!-#.-!%'4#!-/.,%8*/@!6#*,!.11*1!-2!-#*!-2-.)!28!.))!2-#*/!%.)*%!2/!
*F4#.,;*%!28!&#./*%!6$-#$,!-#*!(/*4*1$,;!LZ!+2,-#%@!62')1!,2-!/*%')-!$,!-#*!>?7!3*$,;!42,%$1*/*1!-2!#.0*!-*/+$,.-*1!
6$-#$,!-#*!+*.,$,;!28!&*4-$2,!gOi!28!-#*!721*!.,1!-#.-!%'4#!-/.,%8*/!6$))!,2-!/*%')-!$,!-#*!>?7!3*$,;!-/*.-*1!.%!.!('3)$4)AD
-/.1*1!>?7!6$-#$,!-#*!+*.,$,;!28!&*4-$2,!ggON!28!-#*!721*b!

! ! P*R! "#*!-/.,%8*/2/!&#./*#2)1*/!#.%!1*+2,%-/.-*1!-#.-!%'4#!-/.,%8*/!6$))!,2-!4.'%*!-#*!.%%*-%!28!-#*!>?7!-2!
3*!X().,!.%%*-%Y!82/!('/(2%*%!28!_WH&Cb!

! ! P8R! "#*!-/.,%8*/**!%#.))!#.0*!*F*4'-*1!.!(26*/!28!.--2/,*A!%'3%-.,-$.))A!$1*,-$4.)!-2!-#.-!42,-.$,*1!$,!H,%$)5+'
W!#*/*28@!.,1!%#.))!*F*4'-*!.,1!%6*./!-2!%'4#!2-#*/!124'+*,-%!.,1!$,%-/'+*,-%!.%!-#*!>?7!:.,.;*/!+.A!1**+!,*4*%%./A!
-2!*88*4-!-#*!.1+$%%$2,!28!-#*!-/.,%8*/**!.%!.!&#./*#2)1*/b!

! ! P;R! "#*!-/.,%8*/**!%#.))!#.0*!*F*4'-*1@!$,!8.02/!28!-#*!>?7!.,1!-#*!>?7!:.,.;*/@!.,!$,%-/'+*,-!42,-.$,$,;!
/*(/*%*,-.-$2,%! 3A! %'4#! -/.,%8*/**! %'3%-.,-$.))A! $1*,-$4.)! -2! -#*! /*(/*%*,-.-$2,%! .,1! $,0*%-+*,-! I'.)$8$4.-$2,%! 28! -#*!
&#./*#2)1*/!%*-!82/-#!$,!-#*!&'3%4/$(-$2,!C;/**+*,-b!!

! ! P#R! "#*! -/.,%8*/**! %#.))! #.0*!(.$1! -#*! /*.%2,.3)*! *F(*,%*%! $,4'//*1!3A! -#*!>?7! $,! 42,,*4-$2,!6$-#! -#*!
.1+$%%$2,!28!-#*!-/.,%8*/**!-2!-#*!>?7b!.,1!

! ! P$R! "#*!-/.,%8*/**!%#.))!2,)A!*88*4-!.!-/.,%8*/!2,!-#*!8$/%-!3'%$,*%%!1.A!28!.,A!4.)*,1./!+2,-#<!
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i<O]! e,.'-#2/$U*1!"/.,%8*/<''C,A!('/(2/-*1!-/.,%8*/!28!.!>?7!H,-*/*%-!,2-!*F(/*%%)A!(*/+$--*1!3A!-#$%!H,%$)5+'
7III!2/!42,%*,-*1!-2!3A!-#*!>?7!:.,.;*/!%#.))!3*!,'))!.,1!02$1!.,1!28!,2!*88*4-!6#.-%2*0*/<!

i<ON! H,-*/*%-!28!-#*!"/.,%8*/**<!!H,!-#*!*0*,-!-#.-!.!&#./*#2)1*/!%#.))!#.0*!23-.$,*1!-#*!42,%*,-!28!-#*!>?7!
:.,.;*/!-2!.!-/.,%8*/!28!.))!2/!.!(2/-$2,!28!$-%!>?7!H,-*/*%-!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!-#$%!C;/**+*,-@!-#*!-/.,%8*/**!
%#.))! %'44**1! -2! -#*!7.($-.)!C442',-!28! -#*! -/.,%8*/2/! -2! -#*!*F-*,-! -#.-! -#*!7.($-.)!C442',-! /*).-*%! -2! -#*! -/.,%8*//*1!
H,-*/*%-!.,1!-2!-#*!-/.,%8*/2/`%!$,-*/*%-!$,!.))!&$1*!924E*-!H,0*%-+*,-!C442',-%<!

i<OS! >?7! :.,.;*/! "/.,%8*/%<! ! =$-#2'-! -#*! .((/20.)! 28! >?7! H,0*%-2/%! 6#2%*! C))24.-$2,! 9*/4*,-.;*%!
/*(/*%*,-!+2/*!-#.,!8$8-A!(*/4*,-!PSO^R!28!-#*!.;;/*;.-*!C))24.-$2,!9*/4*,-.;*%!28!.))!>?7!H,0*%-2/%!2,!-#*!/*)*0.,-!1.-*!
28!1*-*/+$,.-$2,@!-#*!>?7!:.,.;*/!+.A!,2-!-/.,%8*/!$-%!H,-*/*%-!.%!>?7!:.,.;*/!$,!-#*!>?7b!:,1C$A+A'E1F+C+,@!-#.-!-#*!
>?7!:.,.;*/!+.A!-/.,%8*/!$-%!H,-*/*%-!.%!>?7!:.,.;*/!6$-#2'-!-#*!42,%*,-!28!.,A!&#./*#2)1*/!P$R!-2!.,A!*,-$-A!42,-/2))*1!
3A@!42,-/2))$,;!2/!',1*/!42++2,!42,-/2)!6$-#!$-!2/!.,A!28!-#*!9/$,4$(.)%@!2/!P$$R!('/%'.,-!-2!.!-/.,%.4-$2,!,2-!1**+*1!-2!
$,02)0*!.,!X.%%$;,+*,-Y!28!-#$%!C;/**+*,-!6$-#$,!-#*!+*.,$,;!28!-#*!H,0*%-+*,-!C10$%*/%!C4-!28!LMNO@!.%!.+*,1*1<!!H,!
-#*!4.%*!28!.,A!-/.,%8*/!('/%'.,-!-2!-#*!(/*4*1$,;!4).'%*%!P$R!.,1!P$$R@!-#*!-/.,%8*/**!%#.))!3*!.1+$--*1!-2!-#*!>?7!.%!.!
%'3%-$-'-*!>?7!:.,.;*/@!.))!/*8*/*,4*%!#*/*$,!-2!-#*!>?7!:.,.;*/!%#.))!-#*/*.8-*/!3*!1**+*1!/*8*/*,4*%!-2!-#*!-/.,%8*/**!
>?7!:.,.;*/@!.,1!-#*!>?7!:.,.;*/!6$))!(/2+(-)A!,2-$8A!-#*!>?7!H,0*%-2/%!28!.,A!%'4#!-/.,%8*/!28!$-%!H,-*/*%-<!

?8396K5!9N!l!<9"":K739:A!:;!=<6!
M<OL! ?$%%2)'-$2,<' !"#*!>?7!%#.))!3*!1$%%2)0*1!'(2,!-#*!*F($/.-$2,!28! -#*! -*/+!28! -#*!>?7!.%!%*-!82/-#! $,!

.+)%$18'TLMK'#*/*28<!!H,!-#*!*0*,-!-#.-!-#*!>?7!$%!1$%%2)0*1!2,!.!1.-*!2-#*/!-#.,!-#*!).%-!1.A!28!.!V$%4.)!q*./@!-#*!1.-*!28!
%'4#!1$%%2)'-$2,!%#.))!3*!1**+*1!-2!3*!-#*!).%-!1.A!28!.,!C442',-$,;!9*/$21!82/!('/(2%*%!28!.15'%-$,;!-#*!7.($-.)!C442',-%!
28!-#*!H,0*%-2/%<!V2/!('/(2%*%!28!1$%-/$3'-$,;!-#*!.%%*-%!28!-#*!>?7!'(2,!1$%%2)'-$2,@!-#*!>?7!:.,.;*/!%#.))!3*!*,-$-)*1!
-2!.!/*-'/,@!2,!.!:0,$':0--#!3.%$%!6$-#!-#*!>?7!H,0*%-2/%@!28!-#*!.+2',-!%-.,1$,;!-2!$-%!4/*1$-!$,!$-%!7.($-.)!C442',-!.,1@!
6$-#!/*%(*4-!-2!$-%!%#./*!28!(/28$-%@!3.%*1!'(2,!$-%!C))24.-$2,!9*/4*,-.;*<!

M<OZ! =$,1$,;!e(!.,1!?$%-/$3'-$2,!28!C%%*-%<!!

P.R! e(2,!-#*!1$%%2)'-$2,!28!-#*!>?7@!-#*!>?7!%#.))!42,-$,'*!$,!*F$%-*,4*!82/!.!/*.%2,.3)*!(*/$21!28!-$+*!82/!
-#*!('/(2%*!28!6$,1$,;!'(!$-%!.88.$/%@!.,1!-#*!>?7!:.,.;*/!P2/!.,A!\$I'$1.-$,;!C;*,-!.((2$,-*1!('/%'.,-!-2!.+)%$18'
XLMNO)P'3*)26R!%#.))!6$,1!'(!-#*!>?7`%!.88.$/%!.,1!4.'%*!-#*!%.)*!28!-#*!>?7`%!.%%*-%!P*F4*(-!-#2%*!-2!3*!1$%-/$3'-*1!$,!
E$,1!2/!/*-.$,*1!('/%'.,-!-2!.+)%$18'XLMQ'3*)26R!.%!*F(*1$*,-)A!.%!$%!(/.4-$4.3)*!.,1!(/'1*,-!.,1!$,!%'4#!+.,,*/!.%!-#*!
>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-@!$,!$-%!%2)*!1$%4/*-$2,@!1*-*/+$,*%!.((/2(/$.-*!-2!23-.$,!-#*!3*%-!(/$4*%<!!d2-#$,;!#*/*$,!
%#.))!(/*4)'1*!.!%.)*!28!.,A!.%%*-!28!-#*!>?7!-2!.,A!&#./*#2)1*/!2/!.88$)$.-*!28!.!&#./*#2)1*/<!!C,A!(/2(*/-A!1$%-/$3'-*1!$,!
E$,1!$,!-#*!)$I'$1.-$2,!%#.))!3*!0.)'*1!.-!V.$/!:./E*-![.)'*!$,!1*-*/+$,$,;!-#*!.+2',-!1$%-/$3'-*1!-2!H,0*%-2/%<!!=#*-#*/!
.,A!.%%*-%!28!-#*!>?7!%#.))!3*!)$I'$1.-*1!-#/2';#!%.)*!2/!%#.))!3*!1$%-/$3'-*1!-2!-#*!H,0*%-2/%!$,!E$,1!%#.))!3*!.!+.--*/!)*8-!
-2!-#*!%2)*!1$%4/*-$2,!28!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-<!!"#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-!%#.))!42,1'4-!
P2/!4.'%*!-2!3*!42,1'4-*1R!.!8'))!.442',-$,;!28!-#*!.%%*-%!.,1!)$.3$)$-$*%!28!-#*!>?7!.,1!4.'%*!.!3.).,4*!%#**-!28!-#*!>?7!
-2!3*!(/*(./*1!.%!28!-#*!1.-*!28!1$%%2)'-$2,!.,1!.!(/28$-!.,1!)2%%!%-.-*+*,-!82/!-#*!(*/$21!42++*,4$,;!.8-*/!-#*!*,1!28!-#*!
(/*4*1$,;!C442',-$,;!9*/$21!.,1!*,1$,;!2,!-#*!1.-*!28!1$%%2)'-$2,@!.,1!%'4#!8$,.,4$.)!%-.-*+*,-%!%#.))!3*!8'/,$%#*1!-2!.))!
28!-#*!H,0*%-2/%<$

P3R!! "#*!(/24**1%!28!-#*!%.)*!28!-#*!>?7`%!(/2(*/-A!.,1!.%%*-%@!()'%!.,A!',%2)1!.%%*-%!-2!3*!1$%-/$3'-*1!$,D
E$,1@!%#.))!3*!1$%-/$3'-*1!$,!-#*!82))26$,;!2/1*/!28!(/$2/$-Aa!

P$R! 9.A+*,-!28!-#*!1*3-%!.,1!)$.3$)$-$*%!28!-#*!>?7!$,4'//*1!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!-#$%!
C;/**+*,-@!.,1!(.A+*,-!28!-#*!*F(*,%*%!28!)$I'$1.-$2,b!

P$$R! &*--$,;!'(!28!/*%*/0*%!.%!%*-!82/-#!$,!.+)%$18'XLMQ'3*)26@!.%!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!
C;*,-!+.A!1**+!/*.%2,.3)A!,*4*%%./A@!82/!.,A!42,-$,;*,-!2/!',82/*%**,!)$.3$)$-$*%!2/!23)$;.-$2,%!
28!-#*!>?7!2/!.,A!23)$;.-$2,!2/!)$.3$)$-A!,2-!-#*,!1'*!.,1!(.A.3)*b!:,1C$A+A@!.,A!',%(*,-!3.).,4*!
28!-#*!/*%*/0*%!%#.))!3*!1$%-/$3'-*1!$,!-#*!+.,,*/!#*/*$,.8-*/!(/20$1*1!6#*,!1**+*1!/*.%2,.3)A!
(/'1*,-!3A!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-b!

P$$$R! 9.A+*,-@!2,!.!:,1',0%0!3.%$%@!28!.,A!)2.,%!8/2+!2/!1*3-%!$,4'//*1!$,!.442/1.,4*!6$-#!-#*!-*/+%!
28!-#$%!C;/**+*,-!26*1!-2!H,0*%-2/%b!.,1!

P$0R! 9.A+*,-!-2!-#*!H,0*%-2/%@!2,!.!:,1',0%0!3.%$%@!28!-#*!/*+.$,$,;!(2%$-$0*!3.).,4*%!28!-#*$/!7.($-.)!
C442',-%@!.15'%-*1!-2!-#*!1.-*!28!(.A+*,-!.%!%*-!82/-#!$,!H,%$)5+'III<!
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P4R! "#*!>?7!+.A@!8/2+!-$+*!-2!-$+*@!*,-*/!$,-2!P.,1!+21$8A!.,1!-*/+$,.-*R!.;/**+*,-%!6$-#!.!)$I'$1.-$,;!
.;*,-!2/!-/'%-**!%*)*4-*1!3A!-#*!>?7!:.,.;*/!$8!-#*!>?7!:.,.;*/!$%!',6$))$,;!-2!+.,.;*!-#*!6$,1$,;!'(!(/24*%%!2/@!$,!
-#*!*0*,-!-#*!>?7!:.,.;*/!$%!1$%I'.)$8$*1!('/%'.,-!-2!.+)%$18'KLMNO?P!2/!2-#*/6$%*!$%!',.3)*!-2!+.,.;*!-#*!6$,1$,;!'(!
(/24*%%@!%'4#!(*/%2,!.%!+.A!3*!1*%$;,.-*1!3A!>?7!H,0*%-2/%!#2)1$,;!+2/*!-#.,!SO^!28!-#*!C))24.-$2,!9*/4*,-.;*%!#*)1!
3A!>?7!H,0*%-2/%!P$,!*$-#*/!%'4#!4.%*@!.!X17Q476&,7'($-()',YR@!.'-#2/$U$,;!-#*!\$I'$1.-$,;!C;*,-!-2!6$,1!'(!-#*!>?7`%!
.88.$/%b!:,1C$A+A'%E0%!-#*!-2-.)!42+(*,%.-$2,!-#*!>?7!+.A!3*42+*!23)$;.-*1!-2!(.A!-2!%'4#!\$I'$1.-$,;!C;*,-P%R!1'/$,;!
%'4#!6$,1$,;!'(!(*/$21!6$))!,2-!*F4**1!-#*!.;;/*;.-*!.+2',-!28!-#*!:.,.;*+*,-!V**!-#*!>?7!62')1!2-#*/6$%*!(.A!-#*!
>?7!:.,.;*/!('/%'.,-!-2!.+)%$18'RLMSO0P'#*/*28!1'/$,;!%'4#!6$,1$,;!'(!(*/$21<!!!

! ! P1R! H,!-#*!*0*,-!-#.-!-#*!>?7!$%!)$I'$1.-*1!6$-#$,!-#*!+*.,$,;!28!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$$RP;R@!
-#*!1$%-/$3'-$2,%!+.1*!('/%'.,-!-2!-#$%!.+)%$18'XLMN!%#.))!3*!+.1*!$,!42+()$.,4*!6$-#!L<gONDLP3RPZRP$$RP3RPZR<!!H,!-#*!*0*,-!
-#.-!-#*!>?7!$%!)$I'$1.-*1!6$-#$,!-#*!+*.,$,;!28!W*;').-$2,%!&*4-$2,!L<gONDLP3RPZRP$$RP;R@!3'-!-#*!>?7!#.%!,2-!1$%%2)0*1!
('/%'.,-!-2!.+)%$18'XLMT!.320*@!-#*!>?7!%#.))!3*!1**+*1!-2!1$%-/$3'-*!-#*!>?7`%!(/2(*/-A!-2!-#*!H,0*%-2/%@!6#2!%#.))!3*!
1**+*1!-2!.%%'+*!.,1!-.E*!%'4#!(/2(*/-A!%'35*4-!-2!-#*!>?7`%!)$.3$)$-$*%@!.))!$,!.442/1.,4*!6$-#!-#*!3.).,4*%!28!-#*$/!
/*%(*4-$0*!7.($-.)!C442',-%<!!H++*1$.-*)A!-#*/*.8-*/@!-#*!H,0*%-2/%!%#.))!3*!1**+*1!-2!/*42,-/$3'-*!%'4#!(/2(*/-A!$,!E$,1!
-2!-#*!>?7@!6#2!%#.))!3*!1**+*1!-2!.%%'+*!.,1!-.E*!%'4#!(/2(*/-A!%'35*4-!-2!.))!%'4#!)$.3$)$-$*%<!d2-6$-#%-.,1$,;!.,A-#$,;!
$,!-#$%!C;/**+*,-!-2!-#*!42,-/./A@!,2!&#./*#2)1*/!%#.))!#.0*!.,A!23)$;.-$2,!-2!/*%-2/*!.,A!,*;.-$0*!2/!1*8$4$-!3.).,4*!$,!
$-%!7.($-.)!C442',-!'(2,!1$%%2)'-$2,!2/!)$I'$1.-$2,!28!-#*!>?7@!2/!2-#*/6$%*<!

M<O]! W*%*/0*%!

P.R! H8!-#*/*!./*!.,A!.%%*-%!-#.-@!$,!-#*!5'1;+*,-!28!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-@!4.,,2-!3*!0.)'*1!
(/2(*/)A!',-$)!%2)1!2/!/*.)$U*1!2/!4.,,2-!3*!1$%-/$3'-*1!(/2(*/)A!$,!E$,1!2/!4.,,2-!3*!%2)1!6$-#2'-!%.4/$8$4$,;!.!%'3%-.,-$.)!
(2/-$2,!28! -#*!0.)'*! -#*/*28@!%'4#!.%%*-%!+.A!3*!*F4)'1*1!8/2+!-#*!0.)'.-$2,!28!.%%*-%! 82/!('/(2%*%!28!42+('-$,;! -#*!
.+2',-! .0.$).3)*! 82/! 1$%-/$3'-$2,! '(2,! 1$%%2)'-$2,! .,1! -*/+$,.-$2,! 28! -#*! >?7! ('/%'.,-! -2! -#$%! H,%$)5+' IW<! ! C,A!
&-24E#2)1*/`%!:,1',0%0! $,-*/*%-! $,!%'4#!.%%*-%!%#.))!,2-!3*!(.$1!2/!1$%-/$3'-*1!$,!E$,1!-2! $-!',-$)!%'4#!-$+*!.%! -#*!>?7!
:.,.;*/!2/!\$I'$1.-$,;!C;*,-@!$,!$-%!%2)*!.,1!.3%2)'-*!1$%4/*-$2,@!1*-*/+$,*%!-#.-!4$/4'+%-.,4*%!,2!)2,;*/!/*I'$/*!%'4#!
.%%*-%!-2!3*!%2!*F4)'1*1!P$,!6#2)*!2/!$,!(./-R<!

P3R! H8! -#*/*! $%! .,A! 42,-$,;*,-! )$.3$)$-A! 28! -#*!>?7!2/! .,A! (*,1$,;! -/.,%.4-$2,! 2/! 4).$+!3A! -#*!>?7! -#*!
/*+.$,$,;!0.)'*!28!6#$4#!4.,,2-@!$,!-#*!5'1;+*,-!28!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-@!-#*,!3*!1*-*/+$,*1@!-#*!
(/23.3)*! )2%%!2/! )$.3$)$-A@!2/!0.)'*!28! -#*!4).$+@!.%! -#*!4.%*!+.A!3*@!+.A!3*!*F4)'1*1!8/2+!-#*!0.)'.-$2,!28!.%%*-%!2/!
)$.3$)$-$*%!82/!('/(2%*%!28!42+('-$,;!-#*!.+2',-!.0.$).3)*!82/!1$%-/$3'-$2,!'(2,!1$%%2)'-$2,!.,1!-*/+$,.-$2,!28!-#*!>?7!
('/%'.,-!-2!-#$%!H,%$)5+'IW<!!d2!.+2',-!%#.))!3*!(.$1!2/!4#./;*1!-2!.,A!%'4#!&-24E#2)1*/`%!7.($-.)!C442',-!2,!.442',-!28!
.,A!%'4#!42,-$,;*,4A@!-/.,%.4-$2,!2/!4).$+!',-$)!$-%!8$,.)!%*--)*+*,-!2/!%'4#!*./)$*/!-$+*!.%!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!
C;*,-!%#.))!1*-*/+$,*<!!"#*!>?7!+.A!/*-.$,!8/2+!%'+%!2-#*/6$%*!1'*!*.4#!&#./*#2)1*/!.,!.+2',-!-#.-!-#*!>?7!:.,.;*/!
2/!\$I'$1.-$,;!C;*,-!*%-$+.-*%!-2!3*!%'88$4$*,-!-2!420*/!-#*!%#./*!28!%'4#!&#./*#2)1*/!28!.,A!(/23.3)*!)2%%!2/!)$.3$)$-A!2,!
.442',-! 28! %'4#! 42,-$,;*,4A@! 2/! -#*! (/23.3)*! 0.)'*! 28! -#*! -/.,%.4-$2,! 2/! 4).$+<! ! C,A! .+2',-! %2! 6$-##*)1! 8/2+! .!
&#./*#2)1*/!%#.))!3*!#*)1!$,!.!%*;/*;.-*1!$,-*/*%-D3*./$,;!.442',-!P6#$4#!+.A!3*!42++$,;)*1!6$-#!%$+$)./!.442',-%!28!
2-#*/!H,0*%-2/%R<! !C,A!','%*1!(2/-$2,!28!%'4#!/*%*/0*!%#.))!3*!1$%-/$3'-*1!6$-#!$,-*/*%-!.44/'*1!-#*/*2,!2,4*!-#*!>?7!
:.,.;*/!2/!\$I'$1.-$,;!C;*,-!#.%!1*-*/+$,*1!-#.-!-#*!,**1!-#*/*82/!#.%!4*.%*1<!

P4R! e(2,!1*-*/+$,.-$2,!3A!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!C;*,-!-#.-!4$/4'+%-.,4*%!,2!)2,;*/!/*I'$/*!-#*!
*F4)'%$2,!28!.%%*-%!2/!/*-*,-$2,!28!%'+%!.%!(/20$1*1!$,!%'3%*4-$2,%!P.R!.,1!P3R!#*/*28@!-#*!>?7!:.,.;*/!2/!\$I'$1.-$,;!
C;*,-!%#.))@!.-!-#*!*./)$*%-!(/.4-$4.3)*!-$+*@!(.A!%'4#!%'+%!2/!1$%-/$3'-*!%'4#!.%%*-%!2/!-#*!(/24**1%!/*.)$U*1!8/2+!-#*!%.)*!
28!%'4#!.%%*-%!-2!*.4#!&#./*#2)1*/!8/2+!6#2+!%'4#!%'+%!2/!.%%*-%!#.0*!3**,!6$-##*)1<!

M<ON! d2!C4-$2,!82/!?$%%2)'-$2,<'!"#*!H,0*%-2/%!.4E,26)*1;*!-#.-!$//*(./.3)*!1.+.;*!6$))!3*!12,*!-2!-#*!>?7!
P2,!.442',-!28!.!(/*+.-'/*! )$I'$1.-$2,!28! -#*!>?7`%!.%%*-%@! )2%%!28!;2216$))!.,1!/*('-.-$2,@!.,1!2-#*/!8.4-2/%R! $8!.,A!
&#./*#2)1*/! %**E%! -2! 1$%%2)0*@! -*/+$,.-*! 2/! )$I'$1.-*! -#*! >?7! 3A! )$-$;.-$2,! 2/! 2-#*/6$%*<! ! "#*! H,0*%-2/%! 8'/-#*/!
.4E,26)*1;*!-#.-!-#$%!C;/**+*,-!#.%!3**,!1/.6,!4./*8'))A!-2!(/20$1*!8.$/!-/*.-+*,-!28!.))!(./-$*%!.,1!*I'$-.3)*!(.A+*,-%!
$,!)$I'$1.-$2,!28!-#*!&#./*%!28!.))!H,0*%-2/%@!.,1!-#.-!-#*!H,0*%-2/%!*,-*/*1!$,-2!-#$%!C;/**+*,-!6$-#!-#*!$,-*,-$2,!-#.-!-#*!
>?7! 42,-$,'*! ',-$)! 1$%%2)0*1! .,1! )$I'$1.-*1! $,! .442/1.,4*! 6$-#! -#*! -*/+%! 28! -#$%! C;/**+*,-<! ! C442/1$,;)A@! *.4#!
&#./*#2)1*/! #*/*3A! 6.$0*%! .,1! /*,2',4*%! .,A! /$;#-! -2! 1$%%2)0*@! -*/+$,.-*! 2/! )$I'$1.-*! -#*! >?7@! 2/! -2! 23-.$,! -#*!
.((2$,-+*,-!28!.!/*4*$0*/!2/!-/'%-**!-2!)$I'$1.-*!-#*!>?7@!*F4*(-!.%!%(*4$8$4.))A!%*-!82/-#!$,!-#$%!C;/**+*,-<!

M<OS! d2!V'/-#*/!7).$+<' '_.4#!&#./*#2)1*/! %#.))! )22E!%2)*)A! -2! -#*!.%%*-%!28! -#*!>?7!82/! -#*! /*-'/,!28! $-%!
$,0*%-+*,-!$,!-#*!>?7!P$,4)'1$,;!4.($-.)!42,-/$3'-$2,%!.,1!)2.,%!8/2+!.!&#./*#2)1*/!-2!-#*!>?7R@!.,1!,2!&#./*#2)1*/!
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%#.))!#.0*!.,A!)$.3$)$-A!2/!23)$;.-$2,!-2!-#*!>?7!2/!-2!.,A!2-#*/!&#./*#2)1*/!-2!/*(.A!.,A!',/*-'/,*1!4.($-.)!42,-/$3'-$2,%!
2/!)2.,%!+.1*!3A!.,A!&#./*#2)1*/!-2!-#*!>?7<!

?8396K5!N!l!+:L58!:;!?33:8A5>!
LO<OL! f/.,-! .,1!&42(*!28!926*/<' !_.4#!&#./*#2)1*/! #*/*3A! $//*024.3)A! 42,%-$-'-*%! .,1! .((2$,-%! -#*!>?7!

:.,.;*/!.%!$-%!-/'*!.,1!).68')!.;*,-!.,1!.--2/,*AD$,D8.4-@!6$-#!8'))!(26*/!28!%'3%-$-'-$2,@!$,!$-%!,.+*@!().4*!.,1!%-*.1@!-2!
+.E*@!*F*4'-*!.,1!.4E,26)*1;*@!%6*./!-2@!/*42/1@!('3)$%#!.,1!8$)*a!

P.R! C,A!.;/**+*,-@!124'+*,-!2/!$,%-/'+*,-!(*/-.$,$,;!-2!-#*!%.)*@!-/.,%8*/@!42,0*A.,4*!2/!*,4'+3/.,4*!28!
.))!2/!.,A!(2/-$2,!28!-#*!(/2(*/-A!28!-#*!>?7!$,!.442/1.,4*!6$-#!-#*!-*/+%!28!-#$%!C;/**+*,-b!

! ! P3R! C,A!124'+*,-!2/!$,%-/'+*,-!6$-#!/*%(*4-!-2!-#*!>?7!-#.-!+.A!3*!/*I'$/*1!2/!(*/+$--*1!-2!3*!8$)*1!',1*/!
-#*!).6%!28!.,A!%-.-*!2/!28!-#*!e,$-*1!&-.-*%@!2/!6#$4#!-#*!>?7!:.,.;*/!%#.))!1**+!,*4*%%./A@!1*%$/.3)*!2/!.10$%.3)*!-2!
8$)*b!.,1!!

! ! P4R! C,A!124'+*,-!-#.-!+$;#-!3*!/*I'$/*1!-2!*88*4-'.-*!-#*!1$%%2)'-$2,@! -*/+$,.-$2,!.,1!)$I'$1.-$2,!28! -#*!
>?7<!

"#*!82/*;2$,;!(26*/!28!.--2/,*A!$%!42'()*1!6$-#!.,!$,-*/*%-@!%#.))!3*!$//*024.3)*!.,1!%#.))!%'/0$0*!-#*!1*.-#@!$,42+(*-*,4A@!
1$%%2)'-$2,@!+*/;*/@!42,%2)$1.-$2,@!3.,E/'(-4A!2/!$,%2)0*,4A!28!*.4#!28!-#*!H,0*%-2/%<!!"#*!H,0*%-2/%!%#.))!*F*4'-*!.,1!
1*)$0*/! -2! -#*!>?7!:.,.;*/@!6$-#$,! 8$0*! PSR! 1.A%! .8-*/! /*4*$(-! 28! -#*!>?7!:.,.;*/`%! /*I'*%-! -#*/*82/@! %'4#! 8'/-#*/!
1*%$;,.-$2,%@!(26*/%!28!.--2/,*A!.,1!2-#*/!$,%-/'+*,-%!.%!-#*!>?7!:.,.;*/!/*.%2,.3)A!1**+%!,*4*%%./A!-2!4.//A!2'-!-#*!
('/(2%*%!28!-#$%!C;/**+*,-<!

?8396K5!N9!l!09"65KK?A5:7"!
LL<OL! C11$-$2,.)!?24'+*,-%<''C-!.,A!-$+*!.,1!8/2+!-$+*!-2!-$+*!.8-*/!-#*!1.-*!28!-#$%!C;/**+*,-@!'(2,!-#*!

/*I'*%-!28!-#*!>?7!:.,.;*/@!-#*!H,0*%-2/%!%#.))!12!.,1!(*/82/+@!2/!4.'%*!-2!3*!12,*!.,1!(*/82/+*1@!.))!%'4#!.11$-$2,.)!
.4-%!.,1!1**1%@!.,1!%#.))!*F*4'-*@!.4E,26)*1;*!.,1!1*)$0*/@!2/!4.'%*!-2!3*!*F*4'-*1@!.4E,26)*1;*1!.,1!1*)$0*/*1@!.))!%'4#!
.11$-$2,.)!$,%-/'+*,-%!.,1!124'+*,-%@!.%!+.A!3*!/*I'$/*1!-2!3*%-!*88*4-'.-*!-#*!('/(2%*%!.,1!$,-*,-!28!-#$%!C;/**+*,-<!

LL<OZ! C(()$4.3)*!\.6<!!"#$%!C;/**+*,-!%#.))!3*!;20*/,*1!3A@!42,%-/'*1!',1*/@!.,1!*,82/4*1!.,1!$,-*/(/*-*1!
$,!.442/1.,4*!6$-#@!-#*!).6%!28!-#*!&-.-*!28!?*).6./*<!!!

LL<O]! c'/$%1$4-$2,<''C,A!.4-$2,!2/!(/24**1$,;!%**E$,;!-2!*,82/4*!.,A!(/20$%$2,!28@!2/!3.%*1!2,!.,A!/$;#-!./$%$,;!
2'-!28@!-#$%!C;/**+*,-!+.A!3*!3/2';#-!.;.$,%-!.,A!28!-#*!(./-$*%!$,!-#*!42'/-%!28!-#*!&-.-*!28!V)2/$1.@!.,1!*.4#!28!-#*!
(./-$*%!42,%*,-%!-2!-#*!5'/$%1$4-$2,!28!%'4#!42'/-%!$,!.,A!%'4#!.4-$2,!2/!(/24**1$,;!.,1!6.$0*%!.,A!235*4-$2,!-2!0*,'*!).$1!
-#*/*$,<!!

LL<ON! d2-$4*%<''C,A!,2-$4*%!/*I'$/*1!3A!-#$%!C;/**+*,-!%#.))!3*!$,!6/$-$,;!.,1!%#.))!3*!1**+*1!-2!#.0*!3**,!
1')A!;$0*,! $8! P$R!1*)$0*/*1! $,!(*/%2,@! P$$R! $8!+.$)*1!(2%-.;*!(/*(.$1@!3A!4*/-$8$*1!2/! /*;$%-*/*1!+.$)!6$-#! /*-'/,! /*4*$(-!
/*I'*%-*1@!P$$$R!$8!-/.,%+$--*1!3A!*)*4-/2,$4!+.$)@!-*)*F!2/!8.4%$+$)*@!P$0R!$8!%*,-!3A!%*42,1!1.A!%*/0$4*!3A!V*1*/.)!_F(/*%%!
2/!.,A!2-#*/!,.-$2,.))A!/*42;,$U*1!42'/$*/!%*/0$4*@!(2%-.;*!(/*(.$1!2/!P0R!$8!%*,-!3A!V*1*/.)!_F(/*%%!2/!.,A!2-#*/!,.-$2,.))A!
/*42;,$U*1!20*/,$;#-!42'/$*/!%*/0$4*!2/!20*/,$;#-!*F(/*%%!e<&<!:.$)@!(2%-.;*!(/*(.$1@!-2!-#*!&#./*#2)1*/!.-!-#*!.11/*%%!%*-!
82/-#!3*)26!$,!$-%!*F*4'-$2,!28!-#$%!C;/**+*,-@!2/!-2!%'4#!2-#*/!.11/*%%!28!6#$4#!-#*!>?7!:.,.;*/!%'3%*I'*,-)A!%#.))!
#.0*!3**,!,2-$8$*1!$,!6/$-$,;!3A!%'4#!&#./*#2)1*/<!!d2-$4*%!(*/%2,.))A!1*)$0*/*1!2/!-/.,%+$--*1!3A!*)*4-/2,$4!+.$)@!-*)*F!
2/!8.4%$+$)*!%#.))!3*!1**+*1!-2!#.0*!3**,!;$0*,!2,!-#*!1.-*!%2!1*)$0*/*1!2/!-/.,%+$--*1<!!d2-$4*%!+.$)*1!%#.))!3*!1**+*1!
-2!#.0*!3**,!;$0*,!2,!-#*!1.-*!-#/**!P]R!3'%$,*%%!1.A%!.8-*/!-#*!1.-*!(2%-*1@!,2-$4*%!%*,-!$,!.442/1.,4*!6$-#!P$0R!.320*!
%#.))!3*!1**+*1!-2!#.0*!3**,!;$0*,!2,!-#*!1.-*!-62!3'%$,*%%!1.A%!.8-*/!-#*!1.-*!(2%-*1@!.,1!,2-$4*%!%*,-!$,!.442/1.,4*!
6$-#!P0R!.320*!%#.))!3*!1**+*1!-2!#.0*!3**,!;$0*,!-#*!,*F-!3'%$,*%%!1.A!.8-*/!1*)$0*/A!-2!-#*!42'/$*/!%*/0$4*!2/!e<&<!:.$)!
P$,!-$+*!82/!,*F-!1.A!1*)$0*/AR<!

LL<OS! C;/**+*,-b!C+*,1+*,-%<! !"#$%!C;/**+*,-! 42,%-$-'-*%! -#*! *,-$/*! .;/**+*,-!3*-6**,! -#*!(./-$*%! .,1!
%'(*/%*1*%! .,A! (/$2/! ',1*/%-.,1$,;! 2/! .;/**+*,-! .+2,;! -#*+! /*%(*4-$,;! -#*! %'35*4-! +.--*/! #*/*28<! ! "#*/*! ./*! ,2!
/*(/*%*,-.-$2,%@! .//.,;*+*,-%@!',1*/%-.,1$,;%!2/! .;/**+*,-%@!2/.)!2/!6/$--*,@! .+2,;! -#*!(./-$*%!#*/*-2! /*).-$,;! -2! -#*!
%'35*4-!+.--*/!28!-#$%!.;/**+*,-@!*F4*(-!-#2%*!8'))A!*F(/*%%*1!#*/*$,<!!d2!4#.,;*!2/!+21$8$4.-$2,!28!-#$%!C;/**+*,-!2/!
6.$0*/!28!.,A!(/20$%$2,!#*/*28!%#.))!3*!0.)$1!2/!3$,1$,;!2,!-#*!(./-$*%!#*/*-2@!',)*%%!%'4#!4#.,;*@!+21$8$4.-$2,!2/!6.$0*/!
%#.))!3*!$,!6/$-$,;!.,1!%$;,*1!3A!2/!2,!3*#.)8!28!-#*!(./-$*%!#*/*-2@!.,1!,2!6.$0*/!2,!2,*!244.%$2,!%#.))!3*!1**+*1!-2!3*!
.!6.$0*/!28!-#*!%.+*!2/!.,A!2-#*/!(/20$%$2,!#*/*28!$,!-#*!8'-'/*<!!d2-6$-#%-.,1$,;!-#*!82/*;2$,;!%*,-*,4*@!.+*,1+*,-%!
4.,!3*!*88*4-*1!('/%'.,-!-2!-#*!82))26$,;!42,1$-$2,%a!
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! ! P.R! _F4*(-!.%!%*-!82/-#!*)%*6#*/*!$,!-#$%!.+)%$18'TTLMRD!-#$%!C;/**+*,-!+.A!3*!.+*,1*1!8/2+!-$+*!-2!-$+*@!
$,!6#2)*!2/!$,!(./-@!6$-#!-#*!6/$--*,!42,%*,-!28!>?7!H,0*%-2/%!#.0$,;!$,!*F4*%%!28!SO^!28!-#*!7.($-.)!C442',-!3.).,4*%!
-#*,!#*)1!3A!.))!>?7!H,0*%-2/%!P.,1!-#*!.88$/+.-$0*!02-*!28!-#*!>?7!:.,.;*/R<!

! ! P3R! "#*!>?7!:.,.;*/!+.A@!6$-#2'-!-#*!42,%*,-!28!-#*!2-#*/!>?7!H,0*%-2/%@!$%%'*!%$1*!)*--*/%!-2!$,0*%-2/%!
(/20$1$,;!.!+.-*/$.))A!1$88*/*,-!8**!%4#*1')*!.,1!)$I'$1$-A!%-/'4-'/*!.,1!+.A!.)%2!.+*,1!-#$%!C;/**+*,-!P$R!-2!4#.,;*!-#*!
>?7`%!,.+*@!/*;$%-*/*1!288$4*!2/!3'%$,*%%!288$4*@!P$$R!-2!+.E*!.!4#.,;*!-#.-!$%!,*4*%%./A!2/@!$,!-#*!>?7!:.,.;*/`%!2($,$2,!
.10$%.3)*@!-2!I'.)$8A!-#*!>?7!.%!.!>?7!P2/!2-#*/!*,-$-A!$,!6#$4#!-#*!>?7!H,0*%-2/%!#.0*!)$+$-*1!)$.3$)$-AR!',1*/!-#*!).6%!
28!.,A!%-.-*!.,1K2/!-2!(/*%*/0*!-#*!>?7`%!4).%%$8$4.-$2,!82/!8*1*/.)!-.F!('/(2%*%!.%!.!>?7!-#.-!$%!,2-!.!X('3)$4)A!-/.1*1!
>?7Y!-/*.-*1!.%!.!42/(2/.-$2,!',1*/!721*!&*4-$2,!ggON@!P$$$R!-2!+.E*!.,A!.+*,1+*,-!#*/*28!.%!)2,;!.%!%'4#!.+*,1+*,-!
12*%!,2-!.10*/%*)A!.88*4-!-#*!>?7!H,0*%-2/%!$,!.,A!+.-*/$.)!/*%(*4-@!P$0R!-2!+.E*!.,A!4#.,;*!-#.-!$%!,*4*%%./A!2/!1*%$/.3)*!
-2! %.-$%8A! .,A! /*I'$/*+*,-%@! 42,1$-$2,%@! 2/! ;'$1*)$,*%! 42,-.$,*1! $,! .,A! 2($,$2,@! 1$/*4-$0*@! 2/1*/@! %-.-'-*@! /')$,;@! 2/!
/*;').-$2,!28!.,A!8*1*/.)!2/!%-.-*!*,-$-A!.(()$4.3)*!-2!-#*!>?7!2/!-#*!>?7!:.,.;*/@!%2!)2,;!.%!%'4#!4#.,;*!$%!+.1*!$,!.!
+.,,*/! -#.-!+$,$+$U*%!.,A!.10*/%*!*88*4-!2,! -#*!>?7!H,0*%-2/%@! P0R!-2!(/*0*,-! -#*!>?7!8/2+@! $,!.,A!+.,,*/@!3*$,;!
1**+*1!.,!$,0*%-+*,-!42+(.,A!%'35*4-!-2!/*;$%-/.-$2,!',1*/!-#*!H,0*%-+*,-!72+(.,A!C4-@!P0$R!$8!-#*!>?7!$%!.10$%*1!-#.-!
.,A!.))24.-$2,%!28!$,42+*@!;.$,@!)2%%!2/!1*1'4-$2,!(/20$1*1!#*/*$,!./*!',)$E*)A!-2!3*!/*%(*4-*1!82/!V*1*/.)!$,42+*!-.F!('/(2%*%@!
-2!.+*,1!-#*!.))24.-$2,!(/20$%$2,%!#*/*28@!2,!.10$4*!28!)*;.)!42',%*)@!-2!-#*!+$,$+'+!*F-*,-!,*4*%%./A!-2!*88*4-!-#*!().,!28!
.))24.-$2,%!.,1!1$%-/$3'-$2,%!(/20$1*1!#*/*$,@! P0$$R! -2!4/*.-*!.!,*6!4).%%!2/!%*/$*%!28!&#./*%@!6#$4#!%#.))!#.0*!%'4#!/$;#-%!
P$,4)'1$,;! 02-$,;! /$;#-%R@! (26*/%@! 1'-$*%! .,1! 23)$;.-$2,%@! $,4)'1$,;! -#*! (.A+*,-! 28! 8**%! .,1! 4.//$*1!&#./*%@! .%! -#*!>?7!
:.,.;*/!+.A!%(*4$8A@!P0$$$R!-2!4'/*!.,A!.+3$;'$-A!2/!-2!42//*4-!2/!%'(()*+*,-!.,A!(/20$%$2,!42,-.$,*1!#*/*$,!6#$4#!+.A!3*!
1*8*4-$0*!2/! $,42,%$%-*,-!6$-#!.,A!2-#*/!(/20$%$2,%!42,-.$,*1!#*/*$,@!2/! P$FR! -2! -.E*! %'4#!.4-$2,%!.%!+.A!3*!,*4*%%./A!2/!
.((/2(/$.-*!-2!.02$1!-#*!.%%*-%!28!-#*!>?7!3*$,;!-/*.-*1!82/!.,A!('/(2%*!28!_WH&C!2/!721*!&*4-$2,!NMgS!.%!.%%*-%!28!.,A!
X*+()2A**!3*,*8$-!().,Y!.%!1*8$,*1!$,!.,1!%'35*4-!-2!_WH&C!2/!28!.,A!().,!2/!.442',-!%'35*4-!-2!721*!&*4-$2,!NMgS!P2/!.,A!
42//*%(2,1$,;!(/20$%$2,%!28!%'44**1$,;!).6R!2/!-2!.02$1!-#*!>?7!:.,.;*/`%!*,;.;$,;!$,!.!X(/2#$3$-*1!-/.,%.4-$2,Y!.%!1*8$,*1!
$,!&*4-$2,!NOT!28!_WH&C!2/!721*!&*4-$2,!NMgSP4R<!!!

! ! P4R! d2-#$,;! 42,-.$,*1! #*/*$,! %#.))! (*/+$-! -#*! .+*,1+*,-! 28! -#$%! C;/**+*,-! -2! /*1'4*! .! &-24E#2)1*/`%!
7.($-.)!C442',-!2/!C))24.-$2,!9*/4*,-.;*@!(*/+$-!.%%*%%+*,-%!2,!-#*!>?7!H,0*%-2/%!2/!-2!$,4/*.%*!-#*!:.,.;*+*,-!V**%!
2/!7.//$*1!&#./*%!4#./;*.3)*!6$-#!/*%(*4-!-2!.!&#./*#2)1*/!6$-#2'-!-#*!(/$2/!42,%*,-!28!-#*!.88*4-*1!&#./*#2)1*/P%Rb!,2/!
%#.))!-#*!82))26$,;!(/20$%$2,%!#*/*28!3*!.+*,1*1!6$-#2'-!-#*!42,%*,-!28!*.4#!28!-#*!>?7!H,0*%-2/%!.10*/%*)A!.88*4-*1!
-#*/*3A!.,1!-#*!>?7!:.,.;*/a!!.+)%$18-'NLMSD'KLMT@!RLMU@!XLMT!.,1!-#$%'.+)%$18'TTLMR<!

! ! P1R! 72($*%!28!*.4#!.+*,1+*,-!28!-#$%!C;/**+*,-!P2-#*/!-#.,!.,!.+*,1+*,-!('/%'.,-!-2!(./.;/.(#!P3RR!%#.))!
3*!1*)$0*/*1!-2!*.4#!&#./*#2)1*/!.-!)*.%-!-*,!1.A%!(/$2/!-2!-#*!*88*4-$0*!1.-*!-#*/*28b!:,1C$A+A'%E0%!.,A!.+*,1+*,-!-#.-!-#*!
>?7!:.,.;*/!1*-*/+$,*%!$%!,*4*%%./A!2/!.((/2(/$.-*!-2!(/*0*,-!-#*!>?7!8/2+!3*$,;!.!('3)$4)A!-/.1*1!>?7!-/*.-*1!.%!.!
42/(2/.-$2,!',1*/!721*!&*4-$2,!ggON!%#.))!3*!*88*4-$0*!2,!-#*!1.-*!(/20$1*1!$,!-#*!$,%-/'+*,-!42,-.$,$,;!%'4#!.+*,1+*,-<!!
C+*,1+*,-%!.((/20*1!$,!.442/1.,4*!6$-#!-#$%!.+)%$18'TTLMR!%#.))!3*!3$,1$,;!2,!.))!>?7!H,0*%-2/%@!$,4)'1$,;!.,A!-#.-!
1$1!,2-!02-*!-2!.((/20*!-#*!%.+*@!*F4*(-!.%!%*-!82/-#!$,!.+)%$18'TTLMRO)P<!!!

! ! P*R! >?7!H,0*%-2/%!%#.))!#.0*!,2!/$;#-!P$R!-2!.+*,1!P*F4*(-!-2!-#*!*F-*,-!(/20$1*1!$,!.+)%$18'TTLMRO0PR!2/!
-*/+$,.-*!-#$%!C;/**+*,-@!P$$R!-2!.((2$,-@!%*)*4-@!02-*!82/@!2/!/*+20*!-#*!>?7!:.,.;*/!2/!$-%!.;*,-%@!2/!P$$$R!-2!*F*/4$%*!
02-$,;!/$;#-%!2/!2-#*/6$%*!(./-$4$(.-*!$,!"#*!>?7!:.,.;*/!2/!3'%$,*%%!1*4$%$2,%!2/!2-#*/6$%*!$,!42,,*4-$2,!6$-#!-#*!>?7!
(/2(*/-A<!! !

LL<OT! 72,%*,-!3A!V.$)'/*!-2!W*%(2,1!-2!d2-$4*<!!H,!-#*!*0*,-!-#.-!-#*!>?7!:.,.;*/!%**E%!$,!6/$-$,;!-#*!42,%*,-!
2/!.((/20.)!28!>?7!H,0*%-2/%!82/!.,A!('/(2%*%!#*/*',1*/!P$,4)'1$,;@!6$-#2'-!)$+$-.-$2,@!.,A!.+*,1+*,-!#*/*28!('/%'.,-!
-2!.+)%$18'TTLMRR@!.!&#./*#2)1*/! -2!6#2+!,2-$4*!#.%!3**,!1*)$0*/*1!%#.))!3*!1**+*1!-2!#.0*!42,%*,-*1!-2! -#*!+.--*/@!
',)*%%! -#*! >?7! :.,.;*/! /*4*$0*%@! 6$-#$,! -#*! -$+*! (*/$21! %(*4$8$*1! $,! %'4#! ,2-$4*@! .! 6/$--*,! /*%(2,%*! 8/2+! %'4#!
&#./*#2)1*/!$,1$4.-$,;!-#.-!-#*!&#./*#2)1*/!12*%!,2-!42,%*,-!-2!-#*!(/2(2%*1!.4-$2,!2/!+.--*/!1*%4/$3*1!$,!-#*!$,$-$.)!,2-$4*<!

LL<Og! &*0*/.3$)$-A<' ' H8! .,A!(2/-$2,!28! -#$%!C;/**+*,-! $%!#*)1! $))*;.)!2/!',*,82/4*.3)*@! -#*! H,0*%-2/%!#*/*3A!
420*,.,-!.,1!.;/**!-#.-!%'4#!(2/-$2,!2/!(2/-$2,%!./*!.3%2)'-*)A!.,1!42+()*-*)A!%*0*/.3)*!8/2+!.))!2-#*/!(/20$%$2,%!28!-#$%!
C;/**+*,-!.,1!%'4#!2-#*/!(/20$%$2,%!%#.))!42,%-$-'-*!-#*!.;/**+*,-!28!-#*!H,0*%-2/%!6$-#!/*%(*4-!-2!-#*!%'35*4-!+.--*/!
#*/*28<!

LL<Oi! &'44*%%2/%<'!&'35*4-!-2!-#*!(/20$%$2,%!#*/*28!$+(2%$,;!)$+$-.-$2,%!.,1!42,1$-$2,%!'(2,!-#*!-/.,%8*/@!%.)*!
2/!2-#*/!1$%(2%$-$2,!28!-#*!&#./*%!28!-#*!H,0*%-2/%!$,!-#*!>?7@!.))!-#*!(/20$%$2,%!#*/*28!%#.))!$,'/*!-2!-#*!3*,*8$-!28!.,1!3*!
3$,1$,;!'(2,!-#*!#*$/%@!%'44*%%2/%@!)*;.)!/*(/*%*,-.-$0*%!.,1!.%%$;,%!28!-#*!(./-$*%!#*/*-2<!
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LL<OM! 72',-*/(./-%<'!"#$%!C;/**+*,-!+.A!3*!*F*4'-*1!$,!42',-*/(./-%@!*.4#!28!6#$4#!%#.))!82/!.))!('/(2%*%!3*!
1**+*1!.,!2/$;$,.)@!.,1!.))!28!%'4#!42',-*/(./-%!%#.))!-2;*-#*/!42,%-$-'-*!2,*!.,1!-#*!%.+*!.;/**+*,-<!

LL<LO! &*4-$2,!n*.1$,;%<'!&*4-$2,!.,1!2-#*/!#*.1$,;%!42,-.$,*1!$,!-#$%!C;/**+*,-!./*!82/!/*8*/*,4*!('/(2%*%!
2,)A!.,1!./*!$,!,2!6.A!$,-*,1*1!-2!1*8$,*@!$,-*/(/*-@!1*%4/$3*!2/!)$+$-!-#*!%42(*@!*F-*,-!2/!$,-*,-!28!-#$%!C;/**+*,-!2/!.,A!
(/20$%$2,!#*/*28<!

LL<LL! "$+*<''"$+*!$%!28!-#*!*%%*,4*!$,!-#$%!C;/**+*,-<!

LL<LZ! 9/2,2',%<''C))!(/2,2',%!'%*1!$,!-#$%!C;/**+*,-!$,!/*8*/*,4*!-2!.,A!&#./*#2)1*/!%#.))!$,4)'1*!-#*!,*'-*/@!
+.%4')$,*!.,1!8*+$,$,*!;*,1*/%!.,1!-#*!%$,;')./!.,1!-#*!()'/.)@!.%!-#*!42,-*F-!/*I'$/*%<!

Hd!=H"d_&&!=n_W_JV@!-#*!',1*/%$;,*1!#.0*!*F*4'-*1!-#$%!C;/**+*,-!.%!28!-#*!1.-*!8$/%-!6/$--*,!.320*<!

Z0H*ONYNKAQg*

7.($-.)!G!:.,.;*+*,-!\\7!

!

>Aa!tttttttttttttttttttttttttttttt!

d.+*a!:$4#.*)!G'.-$/,$!

"$-)*a!!:.,.;$,;!:*+3*/!

Z0H*:YGA!X;Q!g_.4#!(*/%2,!6#2! %#.))! %$;,! .,! H,0*%-2/!&$;,.-'/*!9.;*! $,! -#*! 82/+!.--.4#*1! $,! -#*!&'3%4/$(-$2,!
C;/**+*,-!.,1!.44*(-*1!-2!-#*!>?7!.%!.!&#./*#2)1*/!

?$$&(2-i!?!`!<&V-(-)-1(T!
! X-::34',7'($9)*736Y!%#.))!$,$-$.))A!+*.,!-#*!(*/$21!3*;$,,$,;!2,!-#*!*88*4-$0*!1.-*!28!-#*!8$/%-!4.($-.)!42,-/$3'-$2,!
-2!-#*!>?7!.,1!*,1$,;!2,!-#*!8$/%-!-2!244'/!28!-#*!*0*,-%!%*-!82/-#!$,!P.R!-#/2';#!P;R!28!-#$%!1*8$,$-$2,<!!_.4#!%'3%*I'*,-!
C442',-$,;!9*/$21!%#.))!42++*,4*!$++*1$.-*)A!.8-*/!-#*!4)2%*!28!-#*!(/*4*1$,;!C442',-$,;!9*/$21!.,1!6$))!42,-$,'*!',-$)!
-#*!4)2%*!28!3'%$,*%%!2,!-#*!*./)$*/!-2!244'/!28!P.R!-#*!).%-!3'%$,*%%!1.A!28!*.4#!4.)*,1./!+2,-#@!P3R!-#*!8$/%-!3'%$,*%%!1.A!
$++*1$.-*)A!(/*4*1$,;!-#*!*88*4-$0*!1.-*!28!.!4.($-.)!42,-/$3'-$2,!3A!.!,*6!2/!*F$%-$,;!&#./*#2)1*/@!P4R!.!1.-*!2,!6#$4#!
2,*!2/!+2/*!H,0*%-2/%!*88*4-%!.!6$-#1/.6.)!8/2+!-#*$/!7.($-.)!C442',-%@!P1R!-#*!1.-*!2,!6#$4#!.!&$1*!924E*-!H,0*%-+*,-!
C442',-!$%!*%-.3)$%#*1@!P*R!-#*!1.-*!28!-#*!/*4*$(-!28!-#*!$,0*%-+*,-!(/24**1%!$,!42,,*4-$2,!6$-#!.!W*.)$U.-$2,!_0*,-!6$-#!
/*%(*4-!-2!.!&$1*!924E*-!H,0*%-+*,-!3A!-#*!>?7!P2/!$,!-#*!4.%*!28!.!X1**+*1Y!W*.)$U.-$2,!_0*,-!6#*/*!-#*!.(()$4.3)*!&$1*!
924E*-!H,0*%-+*,-!$%!,2-!)$I'$1.-*1@!-#*!1.-*!-#*!>?7!:.,.;*/!+.E*%!%'4#!1*-*/+$,.-$2,R@!P8R!-#*!1.-*!28!-#*!1$%%2)'-$2,!
28!-#*!>?7@!2/!P;R!%'4#!2-#*/!1.-*%!.%!-#*!>?7!:.,.;*/!1*-*/+$,*%@!$,!$-%!%2)*!1$%4/*-$2,<!!!

X-:,Y!%#.))!+*.,!-#*!?*).6./*!W*0$%*1!e,$82/+!>?7!C4-@!PT!?*)<!7<!LgDLOL!*-<!%*I<R@!$,4)'1$,;!.+*,1+*,-%!
8/2+!-$+*!-2!-$+*<!

X-MM727&,)6$9)*53'5Y!%#.))!#.0*!-#*!+*.,$,;!%*-!82/-#!$,!.+)%$18'RLMR<!

X-223:&,73'$9)*:)',&()Y! %#.))!+*.,!6$-#! /*%(*4-! -2!.,A!&#./*#2)1*/! 82/! .,A!C442',-$,;!9*/$21! -#*!I'2-$*,-!
23-.$,*1!3A!1$0$1$,;!P$R!-#*!7.($-.)!C442',-!3.).,4*!82/!%'4#!&#./*#2)1*/!.%!28!-#*!3*;$,,$,;!28!%'4#!C442',-$,;!9*/$21!
P.%!1*-*/+$,*1!('/%'.,-!-2!.+)%$18'QLMTR!3A!P$$R!-#*!7.($-.)!C442',-!3.).,4*!82/!.))!H,0*%-2/%!.%!28!-#*!3*;$,,$,;!28!%'4#!
C442',-$,;!9*/$21!P.%!1*-*/+$,*1!('/%'.,-!-2!.+)%$18'QLMTR<!!

X!"#$%&'&()*Y!%#.))!+*.,!7.($-.)!G!:.,.;*+*,-!\\7@!.,1!%#.))!.)%2!+*.,!.,A!9*/%2,!6#2!3*42+*%!>?7!
:.,.;*/!('/%'.,-!-2!-#*!(/20$%$2,%!28!.+)%$18'KLMN!.,1!.,A!9*/%2,!6#2!%'44**1%!-2!.))!2/!.!(2/-$2,!28!-#*!>?7!:.,.;*/`%!
H,-*/*%-!('/%'.,-!-2!.+)%$18'ULMR!28!-#$%!C;/**+*,-<!

X!"#$>',)*)5,Y!%#.))!+*.,!-#*!H,-*/*%-!28!*.4#!&#./*#2)1*/<!

X!"#$>'<)5,3*5Y!%#.))!+*.,!-#2%*!(*/%2,%!6#2%*!&'3%4/$(-$2,!C;/**+*,-%!-2!3*42+*!.!&#./*#2)1*/!%#.))!#.0*!
3**,! .44*(-*1! 3A! -#*! >?7!:.,.;*/! 2,! 3*#.)8! 28! -#*! >?7@! 2/! .,A2,*! %'3%*I'*,-)A! .1+$--*1! .%! .! &#./*#2)1*/@! 3'-!
*F4)'1$,;!.,A!&#./*#2)1*/!6#2!#.%!6$-#1/.6,!8/2+!-#*!>?7!2/!3**,!/*+20*1!8/2+!-#*!>?7!',1*/!H,%$)5+'I7!#*/*28<!!
W*8*/*,4*!-2!.!X&#./*#2)1*/Y!%#.))!+*.,!.,A!2,*!28!-#*!>?7!H,0*%-2/%<!

X!R#-Y!+*.,%!-#*!>.,E!n2)1$,;!72+(.,A!C4-!28!LMST@!.%!.+*,1*1<!

DBD!"#E6),*!F!G&)(7#$#!
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X!R#-$=4FS):,$9)*53'Y!%#.))!+*.,!.,A!&#./*#2)1*/!-#.-!$%!%'35*4-@!1$/*4-)A!2/!$,1$/*4-)A@!-2!-#*!(/20$%$2,%!28!
&*4-$2,! N! 28! -#*!>n7C! .,1! -#*! /*;').-$2,%! 28! -#*!>2./1! 28!f20*/,2/%! 28! -#*! V*1*/.)! W*%*/0*! &A%-*+! (/2+');.-*1!
-#*/*',1*/<!

X#&;7,&2$-::34',Y!%#.))!+*.,@!6$-#!/*%(*4-!-2!.,A!&#./*#2)1*/@!-#*!.442',-!*%-.3)$%#*1!.,1!+.$,-.$,*1!2,!-#*!
322E%! 28! -#*! >?7! 82/! %'4#! &#./*#2)1*/@! 6#$4#! %#.))! 3*! 4/*1$-*1! 6$-#! -#*! .+2',-! 28! %'4#! &-24E#2)1*/`%! 4.($-.)!
42,-/$3'-$2,%@!.,1!$,4/*.%*1@!2/!1*4/*.%*1@!8/2+!-$+*!-2!-$+*!.%!(/20$1*1!$,!-#$%!C;/**+*,-<!!

X#&5/Y!%#.))!+*.,@!6$-#!/*8*/*,4*!-2!-#*!(.A+*,-!$,!4.%#!28!.))!2/!.,A!(./-!28!.!4.($-.)!42,-/$3'-$2,!2/!1$%-/$3'-$2,@!
(.A+*,-!3A!4#*4E!2/!3A!6$/*!-/.,%8*/!28!>?7%!3*-6**,!3.,E%!2/!2-#*/!8$,.,4$.)!$,%-$-'-$2,%<!

X#)*,7M7:&,)Y!%#.))!+*.,!-#*!4*/-$8$4.-*!28!>?7!/*I'$/*1!-2!3*!8$)*1!('/%'.,-!-2!-#*!C4-<!

X#36)Y!%#.))!+*.,!-#*!H,-*/,.)!W*0*,'*!721*!28!LMiT@!.%!.+*,1*1<!

XCA>=-Y!%#.))!+*.,!-#*!_+()2A**!W*-$/*+*,-!H,42+*!&*4'/$-A!C4-!28!LMgN@!.%!.+*,1*1<!

XH&7*$%&*?),$8&24)Y!%#.))!3*!1*-*/+$,*1!3A!'%$,;!-#*!82))26$,;!+*-#21%<!!"#*!V.$/!:./E*-![.)'*!28!&$1*!924E*-!
H,0*%-+*,-%!6$))!;*,*/.))A!3*!.%!/*(2/-*1!$,!-#*!+2%-!/*4*,-!.'1$-*1!8$,.,4$.)!%-.-*+*,-%b!:,1C$A+A'%E0%@!6#*/*!%'4#!.'1$-*1!
8$,.,4$.)! %-.-*+*,-%! ./*! ,2-! .0.$).3)*@! -#*! 0.)'.-$2,! 6$))! 3*! 1*-*/+$,*1! 3A! /*8*/*,4*! -2! -#*! +2%-! /*4*,-! ',.'1$-*1!
(*/82/+.,4*!/*(2/-!2/!.442',-!%-.-*+*,-!6$-#!/*%(*4-!-2!%'4#!&$1*!924E*-!H,0*%-+*,-%<!!!d2-6$-#%-.,1$,;!-#*!82/*;2$,;@!
$8!-#*!>?7!:.,.;*/@!$,!$-%!%2)*!1$%4/*-$2,@!1*-*/+$,*%!-#.-!%'4#!/*(2/-*1!0.)'*%!12!,2-!(/2(*/)A!/*(/*%*,-!-#*!V.$/!:./E*-!
[.)'*!28!%'4#!$,0*%-+*,-%@!-#*!>?7!:.,.;*/!+.A!1*-*/+$,*!-#*!8.$/!0.)'*!-#*/*28<!"#*!V.$/!:./E*-![.)'*!28!.))!2-#*/!
.%%*-%!28!-#*!>?7!6$))!3*!*%-.3)$%#*1!$,!.442/1.,4*!6$-#!-#*!0.)'.-$2,!(/24*1'/*%!%*-!82/-#!3*)26a!

P.R! &*4'/$-$*%!6#$4#!./*!)$%-*1!2,!2,*!2/!+2/*!e,$-*1!&-.-*%!2/!82/*$;,!%*4'/$-$*%!*F4#.,;*%!2/!./*!-/.1*1!2,!
.!/*42;,$U*1!20*/D-#*D42',-*/!+./E*-!P$,4)'1$,;!-#*!dC&?CGR@!2/!82/!6#$4#!+./E*-!I'2-.-$2,%!./*!.0.$).3)*!%#.))!3*!
0.)'*1!.-!-#*$/!).%-!/*(2/-*1!%.)*%!(/$4*!2,!-#*!1.-*!28!1*-*/+$,.-$2,!2,!-#*!(/$+./A!*F4#.,;*!2/!+./E*-!2,!6#$4#!%'4#!
&*4'/$-$*%!./*!-/.1*1!2/@!$8!,2!%.)*!244'//*1!2,!-#*!0.)'.-$2,!1.-*@!-#*!0.)'*!82/!)2,;!(2%$-$2,%!%#.))!3*!-#*!X).%-!3$1Y!.,1!
-#*! 0.)'*! 82/! %#2/-! (2%$-$2,%! %#.))! 3*! -#*! X).%-! .%EY! P2/@! $8! 2,! %'4#! 1.-*! %*4'/$-$*%!+./E*-%!6*/*! 4)2%*1@! -#*,! -#*! ).%-!
(/*4*1$,;!3'%$,*%%!1.A!2,!6#$4#!-#*A!6*/*!2(*,R<!!!

P3R! &*4'/$-$*%!$,!-#*!82/+!28!2(-$2,%!)$%-*1!2,!.!%*4'/$-$*%!*F4#.,;*!6$))!3*!0.)'*1!.-!-#*!).%-!/*(2/-*1!%.)*%!
(/$4*!2,!-#*!1.-*!28!1*-*/+$,.-$2,!2,!-#*!(/$+./A!*F4#.,;*!2/!+./E*-!2,!6#$4#!%'4#!&*4'/$-$*%!./*!-/.1*1!2/@!$8!-#*!).%-!
%.)*%!(/$4*!12*%!,2-!8.))!3*-6**,!-#*!X).%-!3$1Y!.,1!X).%-!.%EY!(/$4*!82/!%'4#!2(-$2,%!2,!%'4#!1.-*@!%'4#!2(-$2,%!6$))!3*!
0.)'*1!.-!-#*!+*.,!3*-6**,!X).%-!3$1Y!.,1!X).%-!.%EY!(/$4*%!2,!-#*!1.-*!28!1*-*/+$,.-$2,<!!!

P4R! 72++21$-A! 8'-'/*! 42,-/.4-%! 6$))! 3*! 0.)'*1! .-! -#*! +2%-! /*4*,-! .0.$).3)*! 4)2%$,;! I'2-.-$2,! 2,! -#*!
42++21$-A!*F4#.,;*!2,!6#$4#!-#*!42++21$-A!8'-'/*%!42,-/.4-!$%!-/.1*1!3A!-#*!>?7<!!V2/*$;,!4'//*,4A!*F4#.,;*!42,-/.4-%!
6$))! 3*!0.)'*1!.-! -#*! 4'//*,-! 42%-!28! 420*/$,;!2/!288%*--$,;! %'4#!42,-/.4-%<! !V'-'/*%! $,%-/'+*,-%!6$))! 3*!0.)'*1!.-! -#*!
%*--)*+*,-! (/$4*! 2,! -#*! *F4#.,;*! 2,!6#$4#! -#.-! 8'-'/*%! $,-*/*%-! $%! -/.1*1! 2,! -#*! 1.A! -#*! 0.)'*! $%! 3*$,;! 1*-*/+$,*1<!!
n26*0*/@!$8!.!8'-'/*%!$,-*/*%-!42')1!,2-!#.0*!3**,!)$I'$1.-*1!2,!-#.-!1.A!3*4.'%*!28!-#*!2(*/.-$2,!28!1.$)A!)$+$-%!2/!2-#*/!
/')*%!28!-#*!*F4#.,;*!2/!2-#*/6$%*@!-#*!%*--)*+*,-!(/$4*!2,!-#*!8$/%-!%'3%*I'*,-!1.A!2,!6#$4#!-#*!8'-'/*%!$,-*/*%-!42')1!3*!
)$I'$1.-*1!6$))!3*!-#*!+./E*-!0.)'*!28!-#.-!8'-'/*%!$,-*/*%-!82/!-#.-!1.A<!

P1R! &*4'/$-$*%! ;*,*/.))A! -/.1*1! 2,! .,! *%-.3)$%#*1! %*4'/$-$*%! +./E*-! 3'-! 82/! 6#$4#! ,2! /*42/1*1! %.)*%!
$,82/+.-$2,!2/!I'2-.-$2,%!28!3$1!.,1!.%E!(/$4*%!./*!.0.$).3)*!2,!%'4#!1.-*!P2/@!$8!.(()$4.3)*@!-#*!).%-!(/*4*1$,;!3'%$,*%%!
1.AR!%#.))!3*!0.)'*1!3A!-#*!>?7!:.,.;*/!$,!;221!8.$-#!6$-#!/*8*/*,4*!-2!P$R!-#*!+2%-!/*4*,-)A!/*(2/-*1!3$1!.,1!.%E!(/$4*%!
P$,!-#.-!2/1*/R@!P$$R!3$1!.,1!.%E!(/$4*!$,82/+.-$2,!.%!28!%'4#!1.-*!,2-!;*,*/.))A!/*(2/-*1!3'-!%*4'/*1!8/2+!.!/*('-.3)*!3/2E*/!
2/!$,0*%-+*,-!3.,E*/@!.,1!P$$$R!%'4#!2-#*/!$,82/+.-$2,!.%!-#*!>?7!:.,.;*/!3*)$*0*%!$,!;221!8.$-#!$%!/*)*0.,-<!

P*R! &*4'/$-$*%!,2-!)$%-*1!2/!-/.1*1!2,!.,A!*F4#.,;*!2/!2,!-#*!20*/D-#*D42',-*/!+./E*-!%#.))!3*!0.)'*1!'%$,;!
H,-*/,.-$2,.)! 9/$0.-*! _I'$-A! .,1! [*,-'/*! 7.($-.)! [.)'.-$2,! PXH9_[YR! f'$1*)$,*%! 2/! $8! 42,%$1*/*1! .%! #.0$,;! ,2!
.%4*/-.$,.3)*!+./E*-!0.)'*@!%#.))!3*!0.)'*1!.-!42%-!2/! 8.$/!0.)'*!3.%*1!2,! $,82/+.-$2,!.0.$).3)*! -2! -#*!>?7!:.,.;*/@!
'-$)$U$,;!.,!$,1*(*,1*,-!0.)'.-$2,!8$/+@!$8!%2!.((2$,-*1!3A!-#*!>2./1!28!?$/*4-2/%@!/*;./1$,;!-#*!0.)'*!2/!62/-#)*%%,*%%!28!
%'4#!&*4'/$-$*%<!

P8R! V2/!('/(2%*%!28!-#$%!1*8$,$-$2,@!%.)*%!.,1!3$1!.,1!.%E!(/$4*%!/*(2/-*1!$,!,*6%(.(*/%!28!;*,*/.)!4$/4').-$2,@!
2/!$,!*)*4-/2,$4!I'2-.-$2,!%A%-*+%!2/!$,!%-.,1./1!8$,.,4$.)!(*/$21$4.)%!2/!$,!-#*!/*42/1%!28!%*4'/$-$*%!*F4#.,;*%!2/!2-#*/!
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+./E*-%@!.,A!2,*!2/!+2/*!28!6#$4#!+.A!3*!%*)*4-*1!3A!-#*!>?7!:.,.;*/@!%#.))!3*!.44*(-*1!.%!*0$1*,4*!28!-#*!(/$4*!28!.!
&*4'/$-A<!

P;R! C!&*4'/$-A!('/4#.%*1@!.,1!.6.$-$,;!(.A+*,-!.;.$,%-!1*)$0*/A@!%#.))!3*!$,4)'1*1!82/!0.)'.-$2,!('/(2%*%!
.%! .! %*4'/$-A! #*)1@! .,1! -#*! 4.%#! .442',-! %#.))! 3*! .15'%-*1!3A! -#*!1*1'4-$2,!28! -#*!('/4#.%*!(/$4*@! $,4)'1$,;!3/2E*/%`!
42++$%%$2,%!2/!2-#*/!*F(*,%*%!28!-#*!('/4#.%*<! !

P#R! C!&*4'/$-A!%2)1!3'-!,2-!1*)$0*/*1!(*,1$,;!/*4*$(-!28!(/24**1%!%#.))!3*!0.)'*1!.-!-#*!,*-!%.)*%!(/$4*!2/!-#*!
.15'%-*1!H9_[![.)'.-$2,!.%!42,8$/+*1!3A!-#*!$,1*(*,1*,-!0.)'.-$2,!8$/+%@!$8!.((2$,-*1!3A!-#*!>2./1!28!1$/*4-2/%<!

P$R! "#*!>?7!:.,.;*/!+.A!+.E*!.15'%-+*,-%!-2!-#*!0.)'*!28!&*4'/$-$*%!-2!3*%-!/*8)*4-!V.$/!:./E*-![.)'*<!!
C))!+.--*/%!42,4*/,$,;!-#*!0.)'.-$2,!28!&*4'/$-$*%@!-#*!.))24.-$2,!28!(/28$-%@!;.$,%@!.,1!)2%%*%!.+2,;!-#*!H,0*%-2/%@!.,1!
.442',-$,;!(/24*1'/*%!,2-!%(*4$8$4.))A!.,1!*F(/*%%)A!(/20$1*1!82/!3A!-#*!-*/+%!28!-#$%!C;/**+*,-@!%#.))!3*!1*-*/+$,*1!3A!
-#*!>?7!:.,.;*/!.,1!%#.))!3*!8$,.)!.,1!42,4)'%$0*!.%!-2!.))!28!-#*!H,0*%-2/%<!!

XH75:&2$T)&*Y!28!-#*!>?7!%#.))!3*!-#*!4.)*,1./!A*./b!:,1C$A+AD'E1F+C+,@!-#.-!-#*!8$/%-!V$%4.)!q*./!%#.))!42++*,4*!
2,!-#*!1.-*!28!-#$%!C;/**+*,-!.,1!%#.))!*,1!2,!-#*!?*4*+3*/!]L!,*F-!82))26$,;!-#*!1.-*!28!-#$%!C;/**+*,-<!

XG--9Y!+*.,%!;*,*/.))A!.44*(-*1!.442',-$,;!(/$,4$()*%@!42,%$%-*,-)A!.(()$*1<!

X>',)*)5,Y!%#.))!+*.,@!82/!*.4#!&#./*#2)1*/@!.))!/$;#-%!.,1!&#./*%!28!-#.-!&#./*#2)1*/!$,!-#*!>?7!$,!$-%!4.(.4$-A!
.%!.!&#./*#2)1*/!-2;*-#*/!6$-#!.,A!.,1!.))!23)$;.-$2,%!$+(2%*1!2,!$-!#*/*',1*/!2/!',1*/!-#*!C4-<!

X%&'&()+)',$H))Y!%#.))!#.0*!-#*!+*.,$,;!%*-!82/-#!$,!.+)%$18'RLMSO0P<!

XJ),$-55),$8&24)Y!+*.,%!-#*!,*-!.%%*-!0.)'*!28!-#*!.%%*-%!28!-#*!>?7!1*-*/+$,*1!2,!-#*!).%-!1.A!28!.,!C442',-$,;!
9*/$21!3Aa!

P.R! C11$,;a!

P$R! -#*!.;;/*;.-*!V.$/!:./E*-![.)'*!28!-#*!>?7`%!$,0*%-+*,-%!P*F4)'1$,;!&*4'/$-$*%!#*)1!$,!.))!&$1*!
924E*-!H,0*%-+*,-!C442',-%Rb!

P$$R! -#*! .;;/*;.-*! ',$,0*%-*1! 4.%#! 3.).,4*%! 28! -#*! >?7! P%'4#! 4.%#! 3.).,4*%! 3*$,;! .15'%-*1! .%!
/*I'$/*1!',1*/!-#*!%'3D%*4-$2,%!P;R!.,1!P#R!28!-#*!1*8$,$-$2,!28!X40$,'=0,*+%'705#+YR@!!

P$$$R! -#*!.;;/*;.-*!V.$/!:./E*-![.)'*!28!%'4#!.%%*-%!.%!62')1!;*,*/.))A!3*!42,%$1*/*1!(/*D(.A+*,-%!
28!*F(*,%*%!-2!3*!.+2/-$U*1!20*/!8'-'/*!(*/$21%b!

!

P$0R! -#*!.;;/*;.-*!V.$/!:./E*-![.)'*!28!.))!1$0$1*,1%!.,1!1$%-/$3'-$2,%!(.A.3)*!$,!4.%#@!%-24E!2/!2-#*/!
(/2(*/-A!/*4*$0*1!3A!-#*!>?7!.,1!-#*!8.4*!0.)'*!28!.))!,2-*%!.,1!2-#*/!/*4*$0.3)*%b!.,1!

P0R! -#*!.;;/*;.-*!V.$/!:./E*-![.)'*!28!%'4#!2-#*/!.%%*-%!28!-#*!>?7!.%!%#2')1!3*!42,%$1*/*1!.%%*-%!
$,! .442/1.,4*! 6$-#! fCC9! P:,1C$A+A' %E0%! -#*! ,.+*! .,1! ;2216$))! 28! -#*! >?7! %#.))! ,2-! 3*!
$,4)'1*1!$,!4.)4').-$,;!-#*!d*-!C%%*-![.)'*!28!-#*!>?7R<!

P3R! ?*1'4-$,;!8/2+!-#*!-2-.)!%'+!23-.$,*1!('/%'.,-!-2!%'3D&*4-$2,!P.R!.320*!.,A!)$.3$)$-$*%!.,1!*F(*,%*%!1'*!
P$,4)'1$,;!+.,.;*+*,-!8**%!(.A.3)*!82/!-#*!4'//*,-!4.)*,1./!I'./-*/R!$,!.442/1.,4*!6$-#!fCC9<!!

C))!.+2',-%!',1*/!%'3D%*4-$2,%!P.R!.,1!P3R!.320*!%#.))!3*!%-.-*1!$,!e,$-*1!&-.-*%!?2))./%@!6$-#!.%%*-%!.,1!)$.3$)$-$*%!
1*,2+$,.-*1!$,!4'//*,4$*%!2-#*/!-#.,!e,$-*1!&-.-*%!?2))./%!-2!3*!42,0*/-*1!-2!e,$-*1!&-.-*%!?2))./%!.-!('3)$%#*1!*F4#.,;*!
/.-*%!$,!*88*4-!2,!-#*!).%-!1.A!28!%'4#!C442',-$,;!9*/$21<!!"#*!/*%')-$,;!d*-!C%%*-![.)'*!.-!-#*!*,1!28!%'4#!C442',-$,;!
9*/$21! %#.))! 42,%-$-'-*! -#*! $,$-$.)! d*-! C%%*-! [.)'*! 82/! -#*! %'3%*I'*,-! C442',-$,;! 9*/$21! .8-*/! .15'%-+*,-! -2! /*8)*4-!
6$-#1/.6.)%!('/%'.,-!-2!H,%$)5+'I7!.,1!.11$-$2,.)!4.($-.)!42,-/$3'-$2,%!3A!H,0*%-2/%!.,1!-#*!.1+$%%$2,!28!,*6!H,0*%-2/%!
('/%'.,-!-2!H,%$)5+'II<!!=#*,*0*/!/.-$2%!2/!(*/4*,-.;*%!./*!-2!3*!4.)4').-*1!3.%*1!'(2,!2/!/*).-$,;!-2!H,0*%-2/%`!7.($-.)!
C442',-%@!-#*A!%#.))!3*!4.)4').-*1!-2!82'/!1*4$+.)!().4*%!6$-#!.,A!.15'%-+*,-%!/*%')-$,;!8/2+!/2',1$,;!4#./;*1!2/!4/*1$-*1!
-2!.))!28!-#*!H,0*%-2/%`!7.($-.)!C442',-%!(/2(2/-$2,.))A<!
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Form  W-9
(Rev. March 2024)

Request for Taxpayer 
Identification Number and Certification

Department of the Treasury  
Internal Revenue Service Go to www.irs.gov/FormW9 for instructions and the latest information.

Give form to the  
requester. Do not 
send to the IRS.

Before you begin. For guidance related to the purpose of Form W-9, see Purpose of Form, below.

P
ri

nt
 o

r 
ty

p
e.

 
S

ee
 S

p
ec

if
ic

 In
st

ru
ct

io
n

s 
on

 p
ag

e 
3.

1    Name of entity/individual. An entry is required. (For a sole proprietor or disregarded entity, enter the owner’s name on line 1, and enter the business/disregarded 
entity’s name on line 2.)

2    Business name/disregarded entity name, if different from above.

3a  Check the appropriate box for federal tax classification of the entity/individual whose name is entered on line 1. Check 
only one of the following seven boxes. 

Individual/sole proprietor C corporation S corporation Partnership Trust/estate

LLC. Enter the tax classification (C = C corporation, S = S corporation, P = Partnership) . . . .
Note: Check the “LLC” box above and, in the entry space, enter the appropriate code (C, S, or P) for the tax 
classification of the LLC, unless it is a disregarded entity. A disregarded entity should instead check the appropriate 
box for the tax classification of its owner.

Other (see instructions) 

3b If on line 3a you checked “Partnership” or “Trust/estate,” or checked “LLC” and entered “P” as its tax classification, 
and you are providing this form to a partnership, trust, or estate in which you have an ownership interest, check 
this box if you have any foreign partners, owners, or beneficiaries. See instructions . . . . . . . . .

4  Exemptions (codes apply only to 
certain entities, not individuals; 
see instructions on page 3):

Exempt payee code (if any)

Exemption from Foreign Account Tax 
Compliance Act (FATCA) reporting 
 code (if any)

(Applies to accounts maintained 
outside the United States.)

5    Address (number, street, and apt. or suite no.). See instructions.

6    City, state, and ZIP code

Requester’s name and address (optional)

7    List account number(s) here (optional)

Part I Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid 
backup withholding. For individuals, this is generally your social security number (SSN). However, for a 
resident alien, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other 
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a 
TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. See also What Name and 
Number To Give the Requester for guidelines on whose number to enter.

Social security number

– –

or
Employer identification number 

–

Part II Certification
Under penalties of perjury, I certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me); and
2. I am not subject to backup withholding because (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue 

Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am 
no longer subject to backup withholding; and

3. I am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding 
because you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid, 
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and, generally, payments 
other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the instructions for Part II, later.

Sign 
Here

Signature of 
U.S. person Date

General Instructions
Section references are to the Internal Revenue Code unless otherwise 
noted.

Future developments. For the latest information about developments 
related to Form W-9 and its instructions, such as legislation enacted 
after they were published, go to www.irs.gov/FormW9.

What’s New
Line 3a has been modified to clarify how a disregarded entity completes 
this line. An LLC that is a disregarded entity should check the 
appropriate box for the tax classification of its owner. Otherwise, it 
should check the “LLC” box and enter its appropriate tax classification.

New line 3b has been added to this form. A flow-through entity is 
required to complete this line to indicate that it has direct or indirect 
foreign partners, owners, or beneficiaries when it provides the Form W-9 
to another flow-through entity in which it has an ownership interest. This 
change is intended to provide a flow-through entity with information 
regarding the status of its indirect foreign partners, owners, or 
beneficiaries, so that it can satisfy any applicable reporting 
requirements. For example, a partnership that has any indirect foreign 
partners may be required to complete Schedules K-2 and K-3. See the 
Partnership Instructions for Schedules K-2 and K-3 (Form 1065).

Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an 
information return with the IRS is giving you this form because they

Cat. No. 10231X Form W-9 (Rev. 3-2024)
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