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CAPITAL 3 VENTURES

Capital Q® Business Development Company

Investment Objective Fund Highlights

CAPQ BDC is a Full-Stack Venture Capital e Active management & portfolio adjustments to align with market trends

e Strategic balance of Venture Capital, Private Credit, and Private Equity, mixing disruptive with
stable anchoring investments for equilibrium

e Exit plans that optimize outcomes, highlighting our mandatory advisory and custom “option

growth and current income. kickers”

Fund°® that is designed to provide investors

with full-spectrum capital appreciation

Navigating risk by leveraging expertise and ensuring robust returns through

Performance History . o .
informed, agile investment strategies.

Year Q1 Q2 Q3 Q4 CAPQ BDC (S&P BDC INDEX| S&P 500 INDEX

2026 6.19% 5.03% - - 11.22% (14.28%) 9.34%

2025 6.24% 3.99% 7.79% 4.76% 22.78% (6.73%) 16.39%

2024 12.33% 2.97% 4.52% 4.68% 24.50% 12.75% 23.31%

2023 15.75% 3.73% 9.56% 10.82% 39.86% 23.21% 24.23%

2022 72.14% 11.68% 14.29% 9.49% 107.60% (12.20%) (19.44%)
Current Allocation NAV History

Private Equity
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Multi-Asset: Balance Total Return
1/3 Venture Capital 1/3 Private Credit 1/3 Private Equity
Key Feature: Mentorship through our “Charette Key Feature: Steady return Key Feature: Strategic Growth through pre-planned
Process” with pre-negotiated advisory shares & and capital preservation. ESOP or MBO exits.
distributions through unique “option kickers". Strategy: Borrowing Strategy: Focused on acquiring high-potential control
Strategy: We offer not just capital but also guidance successful strategies from investments, we unlock growth through strategic
and expertise. Investments are strategically deployed leading BDCs, our venture initiatives, including implementing Employee Stock
as anchor investments, ensuring rounds are fully debt investments are Ownership Plans (ESOPs) and Management Buyouts
funded by our co-investors before we step in, designed for income stability, = (MBOs) after reaching certain benchmarks. This
maximizing the impact of our contributions and offering our investors enables the BDC to plan & distribute income through
mitigating risk. consistent returns while structured deals that empower & guide small business
preserving capital. owners.
Structure: Non-Traded Business Development Company (BDC) Incentive Fee: 20% after 2 yrs (8% Hurdle Rate & Catch-Up)
Minimum Investment: $100,000 Tax Reporting: 1099-DIV
Lock-up: 2 years from 1* investment Administrator: NAV Fund Administration Group

Management Fee: 1.75% Per Annum (Paid Quarterly on NAV) Independent Valuation: Stanton Park Capital



Important Disclosure Information and Risk Factors

Important Disclosure Information and Risk Factors Summary of Risk Factors CAPQ BDC Inc. d/b/a Capital Q® Business Development Company (“CAPQ”) is a non-exchange traded business
development company (“BDC”) that expects to invest 90% of its total assets (net assets plus borrowings for investment purposes), with at least 30% of its total assets in traditional venture capital
equities, 30% of its total assets in private credit investments (loans, bonds and other credit instruments that are issued in private offerings and issued by private companies, special purpose vehicles,
(SPVs), with co-investors and similar fund sponsors, who have waived management fees), and the remain 30% of its total assets in controlling equity investments in predominately small to medium
sized enterprises (SMEs). This investment involves a high degree of risk. You should purchase these securities only if you can afford th e complete loss of your investment. You should read the private
placement memorandum carefully for a description of the risks associated with an investmentin CAPQ.
These risks include, but are not limited to, the following:

« We have limited prior operating history and there is no assurance that we will achieve our investment objectives.

« Thisis a“blind pool” offering and thus you will not have the opportunity to evaluate our investments before we make them.
You should not expect to be able to sell your shares regardless of how we perform.
You should consider that you may not have access to the money you invest for an extended period of time.
We do not intend to immediately register and list our shares on any securities exchange, and we do not expect a secondary market in our shares to develop prior to any listing. Because you may be
unable to sell your shares, you will be unable to reduce your exposure in any market downturn.
We have implemented a share repurchase program, but only a limited number of shares will be eligible for repurchase and repurchases will be subject to available liquidity and other significant
restrictions. An investment in our Common Shares is not suitable for you if you need access to the money you invest. See “Suitability Standards” and “Share Repurchase Program” in the private
placement memorandum.
You will bear substantial fees and expenses in connection with your investment. See “Fees and Expenses” in the private placement memorandum. We cannot guarantee that we will make
distributions, and if we do, we may fund such distributions from sources other than cash flow from operalons, including the sale of assets, borrowings, return of capital or offering proceeds, and
although we generally expect to fund distributions from cash flow from operalLons, we have not established limits on the amounts we may pay from such sources.
Distributions may also be funded in significant part, directly or indirectly, from temporary waivers or expense reimbursements borne by Capital Q® Management LLC (“the Adviser”) or its affiliates,
that may be subject to reimbursement to the Adviser or its affiliates. The repayment of any amounts owed to our affiliates will reduce future distributions to which you would otherwise be entitled.
We use and continue to expect to use leverage, which will magnify the potential for loss on amounts invested in us.
We intend to invest in securities that are rated below investment grade by rating agencies or that would be rated below investment grade if they were rated. Below investment grade securities, which
are often referred to as “junk,” have predominantly speculative characteristics with respect to the issuer’s capacity to pay interest and repay principal. They may also be illiquid and difficult to value.
We do not own the Capital Q® name, but we are permitted to use it as part of our corporate name pursuant to the investment advisory agreement between CAPQ and an affiliate of Capital Q®
Ventures Inc. (“Capital Q®”). Use of the name by other parties or the termination of the use of the Capital Q® name under the investment advisory agreement may harm our business. Neither the
Securities and Exchange Commission nor any state securities regulator has approved or disapproved of these securities or determined if the private placement memorandum is truthful or complete.
Any representation to the contrary is unlawful.
This sales material must be read in conjunction with the CAPQ private placement memorandum in order to fully understand all the implications and risks of an investment in CAPQ. ¢ ¢ ¢ ¢ This sales
material is neither an offer to sell nor a solicitation of an offer to buy securities. An offering is made only by the private placement memorandum, which must be made available to you prior to making a
purchase of shares and is available at www.CAPQ.com. An investor should consider the investment objectives, risks, and charges and expenses of CAPQ carefully before investing. Prior to making an
investment, investors should read the private placement memorandum, including the “Risk Factors” section therein, which contains a discussion of the risks and uncertainties that we believe are
material to our business, operating results, prospects, and financial condition. Numerical data is approximate and as of December 31, 2025, unless otherwise noted. The words “we”, “us”, and “our”
refer to CAPQ, unless the context requires otherwise.
Forward-Looking Statement Disclosure
Certain information contained in this communication constitutes “forward-looking statements” within the meaning of the federal securities laws and the Private Securities Litigation Reform Act of 1995.
These forward-looking statements can be identified by the use of forward-looking terminology, such as “outlook,” “indicator,” “believes,” “expects,” “potential,” “continues,” “may,” “can,” “will,” “should,”
“seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates”, “confident,” “conviction,” “identified” or the negative versions of these words or other comparable words thereof. These
may include CAPQ’s financial estimates and their underlying assumptions, statements about plans, objectives, and expectations with respect to future operations, statements regarding future
performance, statements regarding economic and market trends and statements regarding identified but not yet closed investments. Such forward-looking statements are inherently subject to various
risks and uncertainties. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in such statements. CAPQ believes these
factors include but are not limited to those described under the section entitled “Risk Factors” in its private placement memorandum and annual report for the most recent fiscal year, and any such
updated factors included in its periodic filings with the Securities and Exchange Commission (the “SEC”), which are accessible on the SEC’s website at www.sec.gov. These factors should not be
construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in this document (or CAPQ’s private placement memorandum and other filings).
Except as otherwise required by federal securities laws, CAPQ undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future
developments or otherwise.
Additional Important Disclosures
This material was not created by any third-party registered broker-dealers or investment advisers who are distributing shares of CAPQ (each, a “Dealer”). The Dealers are not affiliated with CAPQ and
have not prepared the material or the information herein. Investments mentioned may not be in the best interest of, or is suitable for, all investors. Any product discussed herein may be purchased only
after an investor has carefully reviewed the private placement memorandum and executed the subscription documents. Alternative investments often are speculative, typically have higher fees than
traditional investments, often include a high degree of risk and are in the best interest of, or suitable for, eligible, long-term investors who are willing to forgo liquidity and put capital at risk for an
indefinite period of time. They may be highly illiquid and can engage in leverage and other speculative practices that may increase volatility and risk of loss. Although certain investments, in particular
loans in which the Fund may invest will be secured by collateral, there can be no assurance that such collateral could be readily liquidated or that the liquidation of such collateral would satisfy the
borrower’s obligation in the event of non-payment of scheduled interest or principal. Opinions expressed herein reflect the current opinions of Capital Q® as of the date appearing in the materials only
and are based on Capital Q®’s opinions of the current market environment, which is subject to change. Stockholders, financial professionals, and prospective investors should not rely solely upon the
information presented when making an investment decision and should review the most recent private placement memorandum, as supplemented, available at www.capitalqventures.com. Certain
information contained in the materials discusses general market activity, industry, or sector trends, or other broad-based economic, market or political conditions and should not be construed as
research or investment advice. Certain information contained in the materials discusses general market activity, industry, or sector trends, or other broad-based economic, market or political conditions
and should not be construed as research or investment advice. Further, opinions expressed herein may differ from the opinions expressed by a Dealer and/or other businesses / affiliates of a Dealer. This
is not a “research report” as defined by FINRA Rule 2241 and was not prepared by the research departments of a Dealer or its affiliates. You should exercise your own judgment and/or consult with a
professional advisor to determine whether it is advisable for you to invest in any Capital Q® strategy or product. Please note that Capital Q® may not provide the kinds of financial services that you might
expect from another financial intermediary, such as overseeing any brokerage or similar account. For financial advice relating to an investment in any Capital Q® strategy or product, contact your own
professional advisor.
Past performance does not predict future returns. Actual results may vary. Diversification of an investor’s portfolio does not assure a profit or protect against loss in a declining market. Alternative
investments involve complex tax structures, tax inefficient investing, and delays in distributing important tax information. Individual funds have specific risks related to their investment programs that
will vary from fund to fund. Investors should consult their own tax and legal advisors as CAPQ does not provide tax or legal advice. BDCs are generally not taxed at the corporate level to the extent they
distribute 90% or greater of their taxable income in the form of dividends. Ordinary income dividends are taxed at individual tax rates and distributions may be subject to state tax. Each investor’s tax
considerations are different and consulting a tax advisor is recommended. Any of the data provided herein should not be construed as investment, tax, accounting, or legal advice. Interests in alternative
investment products are (1) are not FDIC-insured, (2) are not deposits or other obligations of such Dealer or any of its affiliates, and (3) are not guaranteed by such Dealer and its affiliates. Each Dealer is
a registered broker-dealer or investment adviser, not a bank.
Capital Q®’s Proprietary Data. Certain information and data provided herein is based on Capital Q® proprietary knowledge and data. Portfolio companies may provide proprietary market data to Capital
Q¢, including about local market supply and demand conditions, current market rents and operating expenses, capital expenditures, and valuations for multiple assets. Such proprietary market data is
used by Capital Q® to evaluate market trends as well as to underwrite potential and existing investments. While Capital Q® currently believes that such information is reliable for purposes used herein, it
is subject to change, and reflects Capital Q®'s opinion as to whether the amount, nature and quality of the data is sufficient for the applicable conclusion, and no representations are made as to the
accuracy or completeness there of.
Exchange Rate. Currency fluctuations may have an adverse effect on the value, price, income, or costs of the product which may increase or decrease as a result of changes in exchange rates.
Recent Market Events Risk. Local, regional, or global events such as war (e.g., Russia/Ukraine), acts of terrorism, public health issues like pandemics or (e.g., COVID-19), recessions, or other
economic, political, and global macro factors and events could lead to a substantial economic downturn or recession in the U.S. and global economies and have a significant impact on the Fund and its
investments.
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" MOIC stands for “Multiple on Invested Capital” and measures investment returns by comparing the value of an investment on the exit date to the initial equity contribution. MOIC reporting began
01/01/2024 and is as reported for each quarter by NAV Fund Services (https://www.navfundservices.com/). NAV Consulting, an affiliate of NAV Fund Services, is CAPQ BDC Inc. d/b/a Capital Q Business
Development Company’s Fund Administrator.

Document Currency and Electronic Copies

This Presentation is maintained as a live document and may be revised, corrected, supplemented, updated, or superseded from time to time. Any version that is downloaded, printed, saved, forwarded,
or otherwise reproduced constitutes a static copy as of the date and time it was obtained and may not reflect subsequent updates or the most current information available. Recipients should not rely
upon a previously downloaded, saved, printed, forwarded, or otherwise reproduced copy as a source of current information. Before making an investment decision, prospective investors should review
the then-current version of this Presentation together with the applicable Private Placement Memorandum, Subscription Agreement, supplements, and other current offering materials (collectively, the
“Offering Documents”) provided or made available by CAPQ BDC Inc. d/b/a Capital Q® Business Development Company (“CAPQ BDC”). CAPQ BDC, Capital Q Management LLC, Capital Q® Ventures
Inc., and their respective affiliates undertake no obligation to update or replace previously downloaded, printed, saved, forwarded, or otherwise reproduced copies, except as may be required by
applicable law. In the event of any inconsistency between this Presentation and the applicable Offering Documents, the then-current Offering Documents shall control with respect to the terms and
conditions of the offering. Prospective investors should consult their own legal, tax, accounting, and investment advisers regarding their individual circumstances before making an investment decision.
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